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7DUWDORPMHJ\]pN

+(/<=(7)(/7E5I] 0B$5¢c6=BBBBBBBBBBBBBBBBBBBEEBEBBBBBB
7HOHS+-OpVKiOy]DWL |[VV]HI*JJpVHN D WHOHS+OpV KHO\H D WHOHS-C
NDSFVRODWRN
$ WHU*OHWIHMOHV]WpVL GRNXPHQWXPRNNDO 2UV]iJRV 7HU<OHWIHN
PHJ\HL WpUVpJL WHU*OHWIHMOHV]WpVL NRQFHSFLYNNDO pV SURJUDPRI
YL]VJiODWD
$ WHU*OHWUHQGH]pVL WHUYHNNHO YDOy |VV]HI*JJpVHN YL]VJiODWD
$ VIRPV]pGRY WHOHS*OpVHN KDWiO\RV WHOBS BABRMN ZWHWNHHD] H S\* 10 BV H U
IHMOHV]WpVpW ENFRIDWRR} PHJIiOODStWiVDL
+DWiO\RV WHOHS*OpVIHMOHV]WpVL G|QWpVHN EHPXWDWiVD
$ KDWRIV IHMOHV]WpVL NRQFHSFLY LQWHJUIOW WHOHS+OpVIHMOH
PHJIiOODStWiVDL
+DWiO\RV WHOHS+*OpVIHMOHV]WpVL pV WHOHS-OpVUHQGH]pVL V]H
$ WHOHS-OpV WHOHS+OpVUHQGH]pVL WHUYL HO JPpQ\HLQHN YL]VJiO
$ KDWIiO\EDQ OpY WHOHS-OpVUHQGH]pVL HVIN|]IN
$ KDWiO\RV WHOHS+*OpVV]HUNH]HWL WHUY PHJIiOODStWiVDL PHJY
$ WHOHS-OpV WiUVDGDOPD
'"HPRJUIILD QpS®NPMMWELIVPJL |[VVIHWPWHO NpSJHWWVpJ IRJODOL
YLVIRQ\RN pOHWPLQ VplJ
7pUBRHOVDGDOPL UpWHJ] GpV NRQIOLNWXVRN pUGHNYLV]RQ\RN
7HOHS-OpVL LGHQWLWIiVW HU VtW WpQ\H] N
$ WHOHS+-OpV KXPiQ LQIUDVWUXNW=~UiMD
+XPiQ N|]JVIROJiIOWDWI VRN
(VPOVHJI\HQO VpJ ELJWRVtWiVD
$ WHOHS-OpV JD]GDViJD
$ WHOHS-OpV JD]GDViJL V~O\D V]HUHSN]|UH
$ WHOHS-OpV | EE JD]GDViJL iJD]JDWDL MHOOHP] L
$ JD]GDViJL VIHUYH]JHWHN MHOOHP] L IRQWRVDEE EHUXKi]iVDL W
HONpPS]HOpVH
$ JD]GDVIiJL YHUVHQ\NpPpSHVVpPJHW EHIR®DNi \PRAGN W3 Q\ HN pI$ ] HVD WV I B
. ) VWE
,QJDWODQSLDFL YLV]RQ\RN
$] |IONRUPiIQ\]DW JD]GIONRGIiVD ]\ pW HOH BYPLoY\WHHYRHMUHQGV]HUH
JOWVpIJYHWpV YDJ\RQJD]GIONRGiV JD]GDViJL SURJUDP
$] |ONRUPiIQ\3POWWHOIBHV]WpVL WHYpNHQ\VpJH LQWp]PpQ\UHQG
*D]GDViJIHMOHV]WpVL WHYpNHQ\VpJ
YJRIJODONR]JWDWiVSROLWLND
/IDNiV KHO\LVpJIJD]GiONRGIiV
,QWPp]PpQ\IHQQWDUWiV
(QHUJLDJD]GIONRGIV
7HOHS*OpV+]HPHOWHWpPVL VIROJIOWDWIiVRN
$ WiML pV WHUPpPV]HWLUIDGRMWViJRN YL]V
7HUPpPV]HWL DGRWWViJRN
7iMKDV]QiODW WiMV]JHUNH]HW
WiMW|UWpQHWL YL]VJiODW
WiMKDV]QiODW pUWpPNHOpVH
9pGHWW YpGWBGP WIMIWL pUWPNHN WHUsOHWHN
WiMNpSYpGHOPL VIHPSRQWEYO NLHPHOWHQ NH]JHOHQG WHU-O
QHP]HWL pV QHP]HWN|]L WHUPpV]HWYpGHOPL ROWDORP DODWYV
WHU<OHW pUWpPN HPOpN
INROyJLDL KiOy]DW
7iMKDV]QiODWL NRQIOLNWXVRN pV SUREOpPPiIN pUWpNHOpVH
=|OGIHO*OHWL UHQGV]HU YL]VJiODWD
$ WHOHS+-OpVL ]|JOGIHO*OHWL UHQGV]HU HOHPHL
$ ]]OGIHO*OHWL UHQGV]HU NRQIOLNWXVDL pV SUREOpPIL
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$]pStWHWW N|UQ\H]HW YL]VJiODWD
7HUsOHWIHOKDV]QiOiV YL]VJiODWD
$ WHOHNVWUXNW~UD YL]VJiODWD
gOQNRUPIQ\]DWL WXODMGRQ NDWDV]WHU

$] pStWPpPQ\HN YL]VJIODWD

$] pStWHWW N|UQ\H]JHW pUWpNHL
$] pStWHWW N|UQ\H]JHW NRQIOLNWXVDL SUREOpPIL

|JOHNHGDpV
+iOy]DWRN pV KiOWRWL NDSFVROD

11~WL N|JOHNHGpV
J1IVVpJIL N|JOHNHGpPV
.HUpPNSIiIURV pV J\DORJRV N|]JOHNHGpV

3DUNROIV
JIP&YHVtWpV
9t]LN|]P&YHN

(QHUJLD
(OHNWURQLNXV KtUN|]O pVN ¥\H K4 & p]\DWW B & HNWWHLNR QpO N+OL KtUN|]

PStWPpPQ\HN
JUQ\HI]HWYpPGHOHP pV WHOHS*OpV.]HPHOWHWDpV
WDEeML pV D IHOV]tQ DODWWL YL]HN
OHYHJ WLV]WDViJ pV YPGHOPH
]DM pV UH]JpVWHUKHODpV
KXOODGpPNNH]HOpV
7HOHS-OpVL pV pStWHWW NJUQ\H]JHW NXOWXUIOLV [UINVpJ YpGHC

7iM pV WHUPpPV]HWYpGHOHP
.DWDV]WUYIDYPGHOHP WHU+SHMIWNWKBEW]QDiVRWHODH} NRUO
ORUIROYJLDL iWWHNLQWpV

[ |JOGWDQL MHOOHP] N
PpUQIMROYJLDL MHOOHP] N

~ MDYDVODWRN
EVYiQ\L Q\HUVDQ\DJ OHO KHO\

9iURVL NOtPD

BBBBBBBB
YHWpVH

>
» D

+(/<=(7(/(0= 08135¢6-BBBBBBBBBBBBBBBBBBB
$ YL]IVIJIOW WpQ\H] N HOHP]pVH HIJ\PiVUD KDWIiVXN |VV]H

+(/<(7e57e.(/ 081.$5¢e6BBBBBBBBBBBBBBBBBBBBBBBBBBBE
$ KHO\]JHWHOHP]pV HUHGPPQ\HLQHN pUWpPNHOpPVH VILQWp]LV

BUREOpPPDWpPUNPS pUWPNWPpPUNpPS
(OWpU MHOOHP] NNHO UHQGHONH] WHOHS<OpVUpV]HN
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+pYt] RUV]iIJRV WpUV]JHUNH]HWL IHNYpVH KHO\]JHWH D] iWODJR
IHNYpV SRWHQFLIiOLVDQ PpJ NHGYH] EE KHO\][HWHW WHUHPW D Y|
+pYt] %XGDSHVWWLOIQIEDQ =DODL PHINHPQ D %DODWRQ Q\
PHGHQFPMpPEHQ KHO\H]NHEDQI MIDO®NtWRWW MiUiVL UHQGV]HU
MiUiIVKR] WDUWRIJLN $ .HV]WKHO\L MiUiV =DOD PHJ\pKMJy@WDUWR]

VIpNKHO\H .HV]WKHO\ 7HU<OHWH NPOPOYSHEVPIH SHGLJ
| N® YROW HOHMpPQ pQ NYWONXWRYV .HV]WKHO\ pV +pYt] pV
WDUWR]RWW KR]]i

+pYt] WiYROViIJD .HV]WKHO\W O D PHJ\HV]pNKHO\W O =DOD

NLORPBWHWIWRY NHOHW IHO O &VHUV]HIJWRFEDWNWDO pO WD B ACRANFN
pVIDNUYyO 1HPHVE.NNHO GpOL ROGDOUYO SHGHJKB@WVYBIKRNN
RUV]iJRV MHOOHJ& pV MHOHQW VpJ& WpUV]HUNH]HWL VDMiWRV
%DODWRQL .LHPHOW hG+O N|JUJHWQHN HN\. ®@WJSHQKNH B O03H® HD M/
%DODWRQL )HMOHV]WpVL 7DQiFVQDN P LOXIE QQV YOMD WEI]W LINJRIQO
=DOD PHJ\H UpV]H

+pYtN|]~WL HOpUKHWW~\OpW Hp DH MHEOH Q V RW R Wi BVELLY XHOMAD i VW p V H N
IRO\DPDWE® G{V$DSMOYD PHJIpStWpVHWHD pWXBD $CUADI IWPED PLQW
QHJ\HGYUIQ\L HOpUKHW VPV UH~WHIHMOHV]WpVHLYHO HJ\UpV]W F\
iWPHQ IRUJDORP PiVUpPV]W MDYXOW DQ@HNWP W JINR|JK D OVREH M. I\ H
PHJ | NpQWHD ~WRQ 6&RSURI@6pFY LUIQ\IEYO RO OIHWWRIQD*UD]
=DODHJHUV]HJ IHO O (]JHQ V]DNDV]RN: D GKHHIO W DLYp\GHWBNG P B PLOTH W
~WYRQDODL D] DXWyYDO pUNH] RV]WUiIN QpPHW YHQGpPJN|UQHN
1DINDQL$G LD W|UWpQHWL JD]GDViJL NRPPXQLNiFLYyV N|]JOH
WHQJHO\ PHQWpPQ IHNVILN +pYt] QHP D WHQJHO\ N|]JYHWOHQ
PHIN|JHOtWKHW HO Q\|V SHUHPpQ WDOIOKDWyY RUV]iJRV V]LQ)
MHRJO®HP]HWL MHOHQW pApWHNKIBOGHMVSHFLILNXPPDO

$ YDV~WL N|]JQHQMGYMO D YiURVW QHP pULQWL D YDV~WKiO)
iOORPiV .HV]JWKHO\HQ WDOIOKDWYy RQQDQ D WRYIiEEXWD]iV
EXV]SIiO\DXGYDUD DYR@YBMH@ MiYROVIJL W|PHJIN|JOHNHGpVL OH
6]JHUYH]HWW EXV]MiUDWRN iOOQDN D YHQGpPJHN UHQGHONH]pVpU
pV 1pPHWRUV]IiJEYO

$ OHJN|]JHOHEEL UHS+O WpU D] LPPiU QHPJHWN|]JLYp YiOW Vil
'HEUHFHHOOHWW HJ\LNH D] RUV]iJ UHJLRQIiOLV pV QHP]JHWN]|]L
PiUD W|EE PHQHWWUIHQGUDW BIUNH]LN D QpPHW QDURWMNWRERN PHC
pV BJIEyO LV (JHNH@]W.O iWV]iOOiVVDO PiUD MHWOHQW.BLV]iP
GHV]WLQIiFLY HOpUKHW
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+pYt] 9iURV gQNRUPIQ\]DWD NpW QpPHWHRWEN MW H LVQH DHS ¢ B @ V W/
tUW DOi WHVWYpUYiURVL NDSFVRODWRW GRNXPHQWiOy RNOHYH
PLDWW ~M WHVWYpUYiURVL NDSFVROD MW VJRAHWWHNR D)y ROR
*XLOLQ YiURViYDO pV D KRUYiW yD]PD YiURViYDO E Y+OW NDSFVR
+pYt] HOV VRUEDQ D] LGHJHQIRUJDORP WHNLQWHWPpPEHQ NHU.
WpPUNpPSHNUH +pYt] HOV VRUEDQ J\yJ\+G+0 XNQBE\NRRONM @ V NILKI\pKH O
MHOOHJJHO EDODWRQL NDSFVRODWDL LV YDQQDN $ QHPJHWN|]L
KD]DL pV QHPJHWN]|]JL J\yJ\«G+O KHO\HNNHO YHUVHQJ D] LGHJHQI
$ WpUVpJ N|JYHWOHQ V]RPV]pGViJL NDSFVREDWDLWRJO \WYRE I
HOWpU MHOOHJ& N+O|QE|] VDMiIWRVViJ~ pV IXQNFLyM~ YiUR
PHJ\HKDWiURQ YDOy IHNYpV PLDWW D KiURP V]JRPV]pGRV PHJ\H
PV VWUXNW~UINDW MHOSIDUW PIHJO 4 WHBOBERYB NWR QHP]JHWN|]L
KD]DL LGHJHQIRUJDORPEDQ NLYPWHO QpON+O YHUVHQ\WiUVNpQW
$ YHUVHQ\WiUVDN V]HPSRQWMIiEyO QHP FVDN +pYt] NLVWpUVpJ
UpJLYNUD KDQHP D V]RPV]pGRV iOODPRN KpYt]JLKHpPVKDVRQO
ZHOOQHVVWXUL]PXV KHO\WV]tQHLUH LV ILJJHOHPPHO NHOO OHQQL

$ WHOHS-OpVL |[QNRUPiIQ\]DWRNNDO OpWUHKR]JRWW WiUVXOiVRN

7iUVX0iV HOQHYH]pVH$ODStWiVD 7iUVXOIVEDQ UpV]V

YHY
|IONRUPiIQ\]DWRN
,QWp]PpQ\L 7iUVXOiV +pYt] $OVySiKRN
OHJIOODSRGIiV 7HUp] GHEHPEHU &VHUVIHIWRPDM
6]RFLIOLVi@WHQWpI]F YJHOV SiKRN 1HPHVE-
NIV IHQQWDUWIiViUL =DODN|YHVN~W 6iUP

%UXQV]YLN 7HUp] 1DSN|]L
2WWKRQRV IYRGD N|]|V .
IHQQWDUWIVD pV P&N|GWHW R
,QWp]PpQ\IHQQWDUWY WiUVXOiV

+pYt]
9LQGRUQ\DV] O V

+pYt] $OVYySiKRN

+pYt]L .LVWpPUVpPJ gQ &VHUV]HJWRPDM
iQP\]DWDLQDN 7|EEF; RNWYEHU )HOV SiKRN 1HPHVE-
7iUVXO0iVD 5H]L 6iUPHOOpN

=DODN|YHVN~W
+pYt] $OVyYySiKRL
JHOV SiKRN 1HPHVE-
=DODN|YHVN~W

2UYRVL hJ\HOHW )HODGDWHE0XMy
7iUVXO0iV GHFHPEHU

*D]GDViJL NDSFVR@BWDM]pYVDGRWWViJDL PLDWW .HV]WKHOO\!
WpUVpJHW 7XULV]WLNDL HUHMH D NpW WHOHS*OpVQHN HJ\PiVW
NRUEBEQ LV NpV]*OWHN NRQFHSBRWN gQNRUPIQ\][DWD pV .HV]WKHI
gQNRUPIQ\]DWHEHQ N|]|V HI\eWWP&N|GpVEHQ NpV]tWHWWH HO D N
VIDEiO\R]iVL WHUYpW $ YiURVRN WHOHS<OpVIHMOHV]WpVL
IVVIHKDQJRBWDMWHN NLGROJR]iIVUD $ NRQFHSFLYN IRQWRV V]H
HV]WKHO\ ,QWHJUIiOW 9iURVIHMOHV]WpVL 6WUDWPpPJILIiMiQDN PH
N[]pSpV KRVV]~ WiYRQ DNWXiOLV IHMOHV]WpVL HONpPpS]JHOpPVHLQF
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KR]I\EDQ $ GRNXPHQWXPRN N|HY\HYWHUMWANLYQWpVKR]DWDOL IRC
HUHGPPQ\HNpQW M|WWHN OpWUH D FpOPHJKDWIiUR]iV WHNLQW
NRRUGLQiIFLYVY WHYpNHQ\VpJHQ DODSXOQDN $ OHJQDJ\REE IHM
HVHWRQ D WHUPpPpV]HWL DGRWWViJRNEDQ J\[NHUHJLN D JD]GDVilJ
SHGLJ HOYiODV]WKDWDWODQ NDSFVRODWEDQ iOO D WHUPpPV]HWL
OLQGH] HJIJ\pUWHOP&HQ PHJKDWIiUR]]JD D NpW WHOHS.OpVHQ

WiRJDWKDWy JD]GDViJL IHMO GpV NHUHWHLW $] HOIRJDGRW\
V]iQGPNRW LV NLIHMH]QHN $ YiURVIHMOHV]WpVL NRQFHSFLYN O
D] DODSHOYQHN D EHWDUWIiVD PLV]JHULQW D] HJ\HNMVHINRWY LD I HM !
WHOHS*OpVHNQHN pV D WXUL]JPXV IHMOHV]WpVppUW IHOHO V KH
DQQDN pUGHNPEHQ KRJ\ D IHMOHV]WpVHN KHO\L pV WpUVp.
OHJRSWLPIOLVDEE PYyGRQ HJpV]tWVpN NL LOOMNWSHY KIDRWERNR Q\
N[JIWWL UHQGV]HUHV SIiUEHV]pG QDJ\PpUWpPNEHQ HO VHJItWL
IVV]JHKDQJROIiViW

waxad —1"0Zf-"FEZte—tec T'o—efo_—e'eef7 TemZ% "
‘°"'i""(x:f2ii.i/°b>i,( — %7 e+ %o< —¢”02i—AiGEZVi°aa—i°< ofe .
" %ofeteefZ "fZXx UeetI 0% Kotete "<cee%ZZf—f

$ MHOHQ GRNNPWQWXPPYHO SiUKX]MDRRMDQiJRVI TRIWWOHWIHMO
.RQFHSFLY YpJOHJHVtWpVH LOOHWYH D =DOD OHJ\HL 7HU<OHWIH
9,, .RUP KDWGHRNDM HW\® D WHU*OHWIHMOHV]WpVL SI
EHQ PpJ N+O|Q WHUYGRNXPHQWXPNpPQW NpV]-OW NROQF
7HU*OHWIHMOHV]WpVL .RQFHSFLyY 27. pV D] 2UV]iJRV )HMOHV]\
NLGROJR]iViUyO D] 2UV]iJRWVHHMMHWVINMWMOIHVIWpVL .RQFHSFLY I
2)7. HONpPV]tWpVpU O PHJWHUHPWYH H]JHO D IHMOHV]WpVSRO
N[JYHWOHQ |VV]HKD@IWRJiYRW )HMOHV]WpVL pV 7HUsOHWIHMOHYV
2UV]iJJ\&OpV GHFP@EHIRIDGWD $ 0DJ\DU .|]O|Q\ V]iPiE
MDQXiQ MHOHQW PHJ A , 2*< KDWiUR]DW #$2UHVRTHRWL )H M
JHMOHV]WpVL pV 7THU*OHWIHMOHV]WpVL
.RQFHSFLYyUyO  QpYHQ D KDWiOREDWIiO\RV
$] HOIRJDGRWWIY2NHP.SH pV FpOMDL LOOHWYH D WHURNJHWW
V]iPiUD NHGYH] HN KLV]JHQ D J\yJ\iVIDWL WXUL]JPXVKR] LO
NDSFVROyGyDQ V]iPRV PHIJMHJ\]pVW WDOIOXQN
$ 1HPJHWL M|Y NpSHW PHJIRJDOPD]y IHMH]JHWEHQ ONHLGW RO pV U
VIHUHSHW EHW|OW LSDUiIJ PLQW K~]yiJD]DW

AODJ\DURUV]iJ J\yJ\I+UG LYHO J\yJ\YL]JHLYHO JD]GDJ pV VF
WHUPpPV]JHWL NJUQ\HJHWpYHO HJpV]VpJLSDUL VIROJiOWDW,i
NIJSRQWNpPQW P&N|GLN ~
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$] iWIRJy FpPORN HOpUpVH pUGHNpPEMBHFL )N X W EpHQKiWRP NL N
VIDNSROLWLNDL MHOOHJ& FpOW pV KDW WHU<OHWL FpOW $ VSH!
WHU*OHWL WpPDWHUsOHWHNHW]|QHNQQKRVVHO WSYFpWRIOMHYV W
VIHPOpPOHWpPQHN P HJIWOBMIRGQpY D JD]GDViJ HJpV]pQHN YDODP
iJDJDWQDN WpUVpJL pV KHO\L VJHUHSO NQHN V]yOQDN WRYIEE
V~-O\SRQWRNDW LV DPH®VMNXWHBWOIHSYWYYL IHODGDWRN pSsOK}

$ YDNSROLWLNiNEDQ@Gp UNPHOR HILINKH/| WO RNHUHSHO

A\yJ\tWy ODJ\DURUV]iJ HJIpV]VpJHV WipVDGDORP HJpV]VpJ
VSRUWJID]GDVil

(QQHN D YiURV IHMOHV]WpVH VIHPSRQWMIEYyO IRQWRYV EHDYDW
DOIEELDN VIJHULQW IRJDOPD]]D PHJ

«" D] HIpV]VpJILSDRIP® MIpV]VpIJWXUL]PXV LOOHWYH D V]DED
JD]GDViJ IHMOHV]WpVH HKKH] NDSFVROYGYD D J\yJ\YL]HN |
D UipS+O J\yJ\IUG N V]JROJIOWDWiVDLQDN IHMOHV]WpVH p\

D EHOI|OGL WXUL]JPXV HU VtWpVH D NLHPHOM®W WXULV]WLNDI
D QHPJHWL NXOWXUIiOLV pV pStWHWW |U|[NVpJ PHJ U]JpVpYHC
KDV]QRVtWiViYDO pV D] *]JOHWL WXUL]JPXVEDQ UHMO OHKHY
NLDNQi]iVkyDO

$] HJIpV]VPY J\yJ\W]HULSDU V]DNSR®LJYWLW DY ]H B @ pIMS D U
IHMOHV]WpVH (EEB§ NHDOQIB®HN PHJIRJDOPD]iVUD

A] HJIpV]VpJILSDU D] RUV]iJ IDVGDYIWH]NDIVD]OHWpPpQHN
JHRWHUPLNXV DGRWWViJDLQDN KDV]QRVtWiViUD DODSR]
PHJ U]lpVpW pV KHO\UHIiOOtWiViw D] HJpV]VpIJWXGDWRYV p
WHUPHO pV V]ROJODNDDWYNDSPWROMD HJ\ UHQGV]HUEH
HJpV]VpJLSDU MHOHQW VpJpW Q|YHOL KRJ\ LQQRYDWtY
WHU*OHWHL YDQQDN MHOHQW V  PpJ UpV]JEHQ NLKDV
OHKHW VpJHNNHO pV LJHQ NRPRO\ WRYIiEE E YtWKHW
UHQGHONHI]LN $SHBUpMIMEHV]WpVH D] HIpV]VpJ+J\L HOOiWy
P&N|GWHWpPVpW LV VHItWKHWL $] HJpV]VpJLSDU LUIQW D |
D N+OI|OGL pV D KD]JDL NHUHVOHW HJ\DUiQW EL]WRVtWKDW|

$] HIpV]VpJLSDUKR] D] RUV]iJ PHJIHOHO DGRWWViJRNNDO
KDJ\RPIRNNDO UHQGHONH]LN 3LDFD Q|YHNY IRO\DPDWRVLE
D] HPEHUL pOHWWDUWDP Q|YHNHGpVH D] pOHWPLQ VpJ M
QYHNHGpPVpYHO LV MiU DPHO\EHQ D] HJpV]VpJ NXOFVV]HP:
DPHO\ E Y+O IL]JHW NpSHV NHUHVOHWHWSPUVBRYIWKDW $]
NpSSHO SRJLWtY DWWLW&GGHO SR]tFLRQiOMD D] RUV]iJRW
ODNRVViJ HJpV]VpJL iOODSRWiW LV MDYtWMiN D JD]GDVilJ
SHGLJ Q|YHOLN
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JHMOHV]WpVSROLWLNDL IHODGDWRN

7HUPpPV]HWL WpQ\H]pVURUYRVLOWJRDIVRNUD pS+0
HIpV]VPIJWXUL]PXV IHMOHV]WpVH

$] HIpV]VPJWXUL]PXVKR] NDSFVROyGy PLQ VpJL NRPSO
NtQiODWIHMOHV]WpV

$] HIpV]VPIWXUL]PXVW JHQHUIOY NRRUGLQiOy
LQWpP]PPQ\UHQGV]HU IHMOHV]WpVH  *\yJ\KHO\L 7'0 \
IHMOHV]WpVH

*HRWHUPLNXV HQHUJLD HJpV]VpJLSDUL KDV]QRVtWiVD H
WHUPiQl\yJ\ pV iVYiQ\YL]JHN NRPSOH[ KDV]QRVtWiVD

YtINLWHUPHOpPV WRYIEEL Q|YHOpVH KHO\HWW WpUVpJLO
IHMOHV]WpVHNUH NRUV]JHU&VtWpVHNUHpPWDQ V]*NVpJ
JWJ\Yt]SDODFNR]iV

%DOQHROYJLDL NXWDWiVRN PLQW D ELJRQ\tWpNRQ DOD
HIpV]VPIJWXULV]WLNDL pV HIpV]VpJeJ\L V]ROJiIOWDWiV
IHMOHV]WpVH

6]pSVpJLSDU NR]JPHWLNXPRN PHJ~MtWiVD E YtWpVH

(JpV]VpJLSDUL LQQRYiFLYy D J\yJ\WVRHYRYDRUEDQ D
P&V]JHUJ\iUWIVEDQ D ELRWHFKQROYJLIEDQ D QDQRWH
EDOQHROYJLIEDQ

$ WHUPI®V]VpJILSDU KiWWpUiJD]JDWDLNpQW D] HJIpV]V
NDSFVROyGy RNWDWi{V D VSHFLDOL]iOW pStw LSDU

NODV]WHUHN PHIJWHUHPWpPVH E YtWpVH

$] HJpV]VPDUKR] NDSFVROYyGy LVNRODUHQGV]HU& Np®
WRYIEENPS]pVHN WiPRIJDWiVD pV PHJ~MtWiVD IHMOHV]W|

$ VIDEDGLG V UHNUHiIFLYV pV VSRUWJID]GDViJ IHMOHV]W,|

0iU PHJOpY PDJDV V]tQYRMWOMHFWEBOWJILDLIPQ\HV
WHUPpPNHN pV VIROJiOWDWWRMNHDHD FNpSHVHEEp

0DJ\DU HJpV]VpJLERRDINNORQWRN OpWUHKR]iVD

+D]DL pV QHPJHWN]|JL HJpV]VpJ+sJ\L DGDWYDJ\RQRN HC
DGDWEIiIQ\iVIDWL FpO~ KDV]QRVtWiVD

$ PHJ\pN pV %XGDSHVW WHU-®pWI HVEMVEWPX W DWyQANHMH]HW
PHJ\pW pUIUQWED® N+O|Q NLHPHOpPVUH NHU-OW

A.HVIWKpNXy WpUVpPIpEHQ MHOHQW V SRWHQFLIO YDQ D J\yJ
DODSR]JRWW HJpV]VpJLSDUEDQ pV D %DODWRQKR] N|WKHW
VIROJIiOWDWiV WHU*OHWpPQ ’

=DOD PHJ\H OHJIULVVHEE 7HUsOHWIHMPWVPYpNQiEEQRFN S¥LHYM
KDWiUR]]D PHJ

ADOD PHJ\H D A=|OG =DOD’" SURJUDPUD pStWYH J\yJ\WXUL]
HIJpV]VpJWXUL]PXVUD LSDUL ORJLV]JWLNDL pV PH] JD]GDVi
WiPDVIJNRGYD D WHUPpPV]JHW HJ\HQV~O\iW PHJ UL]JYH [VV]H\
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PWVLVIWHWKHPWAY®H EL]WRVtWyY JD]GDViJIJDO HU V WHU<OHW
ELIWRWVIWHNHGpPVL UHQGV]HUUHO pV pOKHW WHOHS+OpVHN
KiOy]DWKFDPRQLNXVDQ IHMO GLN

$ M|]Y NpS tJ\ NLHPHOL D J\yJ\WXUL]PXV pV D] HIJpV]VpPJWXUL]F
HIJ\LN OHIJIRPDBRWHQFLIOODO +pYt] UHQGHONH]LN

=DOD PHJ\H IHMOHV]WpPpVHLQHN iWIRJy FpOMDLW KiURP SRQW
GIQWpVKRI]yYN

-yO P&N|G |IHMOHWW JD]GDVilJ

eOKHW =DOD PHJ\H

YRIJODONR]JWDWiV E YtWpV pV WiUVDGDOPL NRKp]LYy

OLQGKIURP iWIRJy FpOBEWDRHDWONDIDKVSHFLILNXY FpORN pV
PHO\EHQ D YIiURVQDN NRPRO\ VIHUHSH YDQ *\yJ\I+UG MH pV WXI
P&N|G JD]JGDViJ HIJI\LN PRWRUMD IRQWRYV NLW|UpVL SRQWMD D
VIHUHSN|UPEHQ D YiURWVHEENMWRBOHSE ®WpVHLQHN pOKHW VpJUH |
PXQNDKHO\WHUHPW V]HUHSH pV D N|]VIROJIOWDWiVEBN V]HUY
DODSMiQ D WiUVDGDOPL NRKp]JLYKR] LV QDJ\EDQ KR]]iMiUXO

$ PHJ\HL NRQFHSFLy WHU<OHWL FpORNDW LV ORPYItRIDOPD]
WpUVPJIPpQHN |QiOOYy IHMOHV]WpVL FpOW KDWiUR] PHJ

ADOD EDODWRQL WpUVpJH .HV]JWKHO\ pV +pYt] WpUVpJH N
WHUPpPpV]JHWL pUWpPNHNUH pS+O IHMOHV]WpVH

$ NRQFHSFLy H]]JHO UiIPXWDW DUUD KRJ\ H] D WpUVpJ D P
DGRWWMD® IHMOHV]WpVL OHKHW VpJHNNHO UHQGHONHI]LN

=DOD OHJ\HL 7THU*OHWIHMOHAMJWpVHWR FRIORALWHKDWIiUR
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wayad —170Zf-"Fettoetec —1""teefZ "fZx Ueeet” 0 %o %ot
2UV]iJRV 7THU-OHWUHQGH]pVL 7HUY

$] 2UV]iJ 6]JHUNH]HWHp YAHUNYHLID]IJDWiVL WHU<OHWpW MHOOHP]
WpUVpPJEH pV WHUYOWWIHOKDV]QiOiV~ WpUVpJEH VRUROMD $

Yt]JD]GIiONRGiVL WpUVpJEH D YiURV GpOL KDWiUiQ NLVHEE

WpUVPJEH $ YHJ\HV WHU.OHWIHOKDV]QiOiV~ WpUVpJ D N*OWHU
PH] JD]GDVWIOWWHN pV HUG N WDOiOKDWYN

2UV]iJRV MHOHQW VpJ& LQIUDVWUXNWXUiOLY HOHPHN WHNLQWE
WHU<OHWHW D Q\XJDWL ROGDORQ K~]yGy QDSMDLQNEDQ UpV]E
JoJo)Y, V]iP~ ~W ~M Q\RPYRQIXODDPDQW B]WHOHS*OpVHQ iWKDO
NHUpNSiU~W W|U]JVKiOy]DW Q\RPYRQDOD
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$ NLHPHOW WpUVpJL pV PHJ\HL WHU<OHWIHOKDV]QiOiVL NI
PH] JD]GDViJL WpUVpJHVE D PHYi EE] GWDYUMpI NDWHJIYULIED NHOO
YHJ\HV WHU+<OHWIHOKDV]QiOiV~ BMDpUPHIHM) |GBYDXLEBUG JD]GiON
YDJ\ YHIJ\HV WHU+OHW pHIOKD WRWHYyULIED NHOO VRUROQL

$] 2UV]iJRV (UG iOORPiQ\ $GDWWiU V]JHULQW HUKBWMMU+OHW
WHOHS*OpVUHQGH]pVL HVIN|]INEBEQ BHGDWHEOHW WHU<OHWI
HJ\WpJEH NHOO VRUROQL

$] RUV]iJRV pV WpUVpJL MHOHQW VpJl&

P&V]DNL LQIUDVWUXNW~UD

KiOy]DWRNQDN D WHOHS-0OpV

N[JLJD]JDWiVL WHU<OHWpUH YHWtWHWW

KRVV]D OHJIHOMBBBUKHW

HO D NLHPHOW WpUVpJL pV PHJ\HL

WHU*OHWUHQGH]pVL WHUYHN V]JHUNH]JHWL

WHUYpPEHQ PHJIOODStWRWW

Q\RPYRQDOYiOWR]DWWYO NLYpYH KD D

WHU.OHWL KDWiVYL]VJiODW DODSMiQ

OHIRO\WDWRWW WHUsOHWUHQGH]pVL

KDWyViJL HOMiUiV V]JHULQW QDJ\REE

HOWpUpV LQGRNROW

$] RUVRV |NROyJLDL KiOy]DW
IYH]JHWBI WHOHS.OpV NHOHWL pV
Q\XJDWL ROGDPONLRVRDED Q

YpJLINtVpUYH YiOWR]y
V]pOHVVpPJEHQ pULQWL OH] pV
HUG JD]GIONRGIVL WHUsOHWHNHW

OiISWHU*OHWHNHW pU |-

$] RUVI]IJRV |NROyJL
|[YHIHWEHQ FVDN RO
WpUVpJL pV
WHU<OHWIINWNQKDVNDW®YH
LOOHWYH RO\DQ |YH]
DPHO\ D] INROyYJLD
WHUPpPpVIHWHY pV W]
pO KHO\HLW pV D]RN
QHP YHV]pO\H]WHWL

$] [YHIHWEHQ Ei
WHYpNHQ\VpJHW IR
EiQ\iVIDWL V]JHPSRQ\
KHO\HNUH JyRQB® MR
DONDOPD]iViYDO OHKH

$] RUV]iIJRV |NROyJL
IYHJHWpW D NLHPHOV
PHJ\HL WHU+*OHWUHQG

PDIJWHU<OHW INROY
YDODPLQW SXIIHUWHU
VRUROQL
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$ NLYiOy WHUP KHO\L
V]iQWYWWU{®H]HIVHW HOH S
WpUVpJHQ EHO-O D M
PH] JD]GDViJL WHU-OHWHN
WHUsOHWHNHQ HJ\ NLV
PHJ

.LYiOy WHUP KHO\L

VIIQWYWHU*sOHW |YH]HWp
V]iQW WHU<OHW FVDN NL
OHKHW VpJ KLiQOiEWQHWH
KDWyViJL HOMiUiV DQIRSM

$ My WHUP KHO\L DG
VIIQWYWHU+<OHW D|Y HH¥A
WHUP KHIDGRWWViJ~ V]i(
IYHJHWPQHN N|UQ\H]HW
NLVHEE WHU<OHW QDJ\
WHOHS+-OpVL WpUVpJIHQ E

$ WHOHS+<OpVUHQGH]pVL
My WHUP KHO\L DGRWWV
IYHJHWpW D PH] JD]GD
WHU+OHWIHOKDV]QiOiVL
NLMHO|OpVpQpO ILJ\HOH
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$ NLYiOy WHUP KHO\L
HUG WHU<OHWD | YWHH W
pVIDRN UpV]pQ IHNY
HUG N QDJ\ UpV]pW puU
J\yJ\Wy NJUQ\H]JHWQpE
J\'yJ\SDUNRW DONRWYy
pULQWL

.LYiOy WHUP KHO\L
HUG WHU<OHW [YH]H
EHpStWpVUH V]iQW
MHO|OKHW NL

$ WiIMNpSYpGHOPQW¥]
NLHPHOWHQ NH]HOH
IYH]HWHOULQWHWW D W

$] RUV]iIJRV MHGQO
WiMNpSYpGHOPL WHU
FVDN RO\DQ NLHPHO
PHJ\HL WHU<OHWI
NDWHJyULD MHO|OKH
NLMHO|OpV DODSMiXO VJROJIOy WIMNpSEL
PUWRNHIHQQPDUDGIVIW QHP
YHV]pO\H]WHWL

$] |YH]HWEH WDUWR]y WHOHS<OpV
WHOHS*OpVV]JHUNH]HWL WHUYDEHO FVDN
RO\DQ WHU<OHWIHOKHI
MHO|OKHW NL WRYiH
VIDEiIiO\][DWIiEDQ pV V
WHUYpEHQ FVDN RO\D
pvV |YH]HW KRWWMHW yD P
NLMHO|OpV DODSMiXO
PUWPNHN IHQQPDUD
YHV]pO\H]WHWL

$] pStWpVL |YH]HWUH
YRQDWNR]yDQ PHJ NH(
RWW HOKHO\H]HWW p
LOOHV]WpVpUH
VIDEIiO\RNDW

HOOHQ U]pVpKH] B W
MHOHQW VHQ PH
PStWPPQ\HN  WHUYHL
MRJV]DEIiO\EDQ PHJ

OiIWYiQ\WHUYHW LV NH
$] |YH]JHWEHQ NJ|JP&YH
pV MiUXOpNRV NJ|]P&p
WiMED LOOHV]WHWW
WiMNpSYpGHOPL

PHJYDOYVXOiViwW QHP
P&YDNL PHJRO
DONDOPD]iViYDO NHOGQ
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$ YLO'\]lUlNVpJL pV YL L A I R 2 9
YiIURPIiQ\RV WHU<OHMNJ U
D WHOHS-OpVW

$ 7DSROHBHQFH 7DQ
WpUVpJH D +pYt]L WyY
IpOV]JLIHWWHO N|]|V WM
IHEUXiUMIEDQ ON HU @D\
JIWiUVDViJ YiURPIQ\RV
$ %DODWRQ .LHPHOW
WDOiIOKDWy KiURP KHO
NDSFVROWDQ VRUR
VIHUHSHO D 9iURPIQ\H
NXOW~UWiM NDWHJyULI

$ YLOiJ|JUINVpPJL pV Y
YiURPIQ\RV WHH}OW MW
WHOHS-OpVUHQGH]pVL
WpQ\OHJIHV NLW
PHJIHOHO HQ OHKDWIiU
$ YLOiJ|JUINVpPJL pV Y
YiURPiQ\RV WHU+OH
WHU*OHWIHOKDV]QiOiV
PpUWPNPQHN |VV]KDQJE
D YLOIJ|JU|NVpJL NH]H
PHIJKWDIUR]JRWW FpORNN

$] RUV]iIJRV Yt]PLYQ G/Ha="
WHU*OHW pYH]GIWIH D Yil

$] RUVI]IJRV  Yt]Pp® N {
WHU*OHW  |YH]HWPpEH
VIHQQ\Yt] IYHJHWE O
NLYH]HWpVpU O pV D]
NHOHWNH]HWW V]HQQ
W|UWpPpQH]EWFEVpPU O D
WpUVpJ pV D PHJ\H WH
WHUYPEHQ UHQGHONH]

$] |YHJHWEH WDUWR])
WHOHS-OpVUHQGH]pVL
NpV]tWpVH VRUIQ NL
Yt]YpGHOHPPHO pULQW
pV D KHO\L pStWpVL V]
PSWpVL |YH]JHWUH YD
YRQDWNR]y V]DEiO\R
PHJIiOODStWDQL

$QDJ\Yt]L PHGHU pV D
WHUY WRYIEEIHMOHV]V
PHJYDOYVXOyYHOHNIUWiV
V]*NVpJWiUR]YN W H
IYH]JHWND NLHPHOW IR

KRQYpGHOPL WHUH
PULQWL D WHOHS-OpV
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$ pPYL &;,, 7|UX¥p®DODWRQ .LHPHOW hG+O N|UJHW 7HU:
7HUYPQHN HOIRJDGIiIViUyO pV D %DODWRQL 7HU*OHWUHQGH]pVL 6

$ WpUVpJL V]HUNH{pWL MHUD]IDWiVL WHU<OHWpPQ HUG JD]Gi
PH] JD]GDViJL WpUVpJ WHOHPBrD|GYDNRBUVIPJIWHPW Wtd WHU-OHWL
KDWiURO OH $] HUG JD]GIiONRGiVL WpUVpJ MHOOHP] HQ D WHO
IHO*O D WHOHS.OpV NHOHWL KDWIiUIEDQ MHOHQLN PHJ HJ\

KDV]QiODWIiEDQ VHP D WHUP®BVPHWEBGRWIRIHWEHUsOHWHN D YiUF
J\HS UpW OHJHO pV V] O NHUW P&YHOpVL iJ~ LOOHWYH k
Yt]JD]GIiONRGiVL WpUVpJ D J\yJ\WDYDW LOOHWYH D MHOHQW VtF
WpUVpJ +pYt] MHOHQQAJIEEBHOWHWY WHU OHWHLQ W~O pV]DNL |
MHO|O H WpUVpJEH PHO\QHN KDWiUD NLVVp EL]JRQ\WDODQ QH
WHOHNKDWiIURNNDO LOOHWH D MHOHQOHJL WHU<OHWKDV]QiOD
VIHULQW-DpWHBE&G6H]pVL WHUHNEHQ V]*NVpJ HVHWpPQ WHU-OHWL
WLV]Wi]QL V]*NVpJHV
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$] HUG JD]GIiONRGIVL WpUVpEP® OUGDWHEEOHW WHOHS-OpVL WH
HJ\WpJEH NHOO VPHIOQLEEFEDQ\ HUG WHU*OHW WHOHS-OpVL WH
HJ\WWpJEH NHOO VRUROQL pV D IHQQPDUDGY WHU<OHW EHpStWp
DPHQQ\LEHQWD|YHWHOPpPQ\ W|UY p@N H{]@ Wi P LOMQ\G B HP YpJUHKD M\
$ PH] JD]GDViJL WpWDWIUMHOIEEDQ PH] JD]GDViJL WHU<OHW W
WHU<OHWIHOKDV]QiOiVL HJ\WpJEH NHOO VRUROMVY OMD N #\g B B DAHD
QHP MHO|OKHW NL

$WHOHS-OpVL WpUVpJHW EHpStWpVUH V]iQW LOOHWYH EHpStWp)
KRJ\ D] ~M EHpStWpVUH V]iQW WHU+OHW D WHOHGpOpN|NHPHDEJID
QHP MHO|OKHW NL NLYpYH KD D WHU+OHWUHQGH]pVL KDW
WHU*OHWUHQGH]pVL N|UQ\H]JHWL WiUVDGDP MW pyOHYIMB®d ¥ pMW K
LQGRNROMD $ WHOHS-OpVL WpUVpJ ILQ\XOBIWUHYWEMWMY RO\G B O R
TW~0OQ\~OLNYT D N|]JLJD]JDWiVL KDWiURQ $OVySiKRN pV .HV]WK}
iIEUIJROW N|]YHWOHQ+0O +pYt]JKH] NDSFVEDYG@DRQU FHQ\HN I R QRG
+pYt]KH] GH YDOyYMIiEDQ PiU QHP D YiURVKR] WDUWR]QDN ( WF
pS*OHW FVDN EH

$ WpUVpJIJL V]JHUNH]HWL WHUY U|J]tWL D] RUV]iJRV WpUVpJl
KiOy]DWRNDW

OWKiOy]DW WHNLQWHWHEHQ® IRABWRY-OpYV Q\XJDWL KDWIiUIEL
WHU*OHWKDV]QiODWRNDW pULQW HQ D] V]iP~ | ~W ~M Q\RPYR
WHUYHQ iEUIJROW Q\RPYRQDOWYO NLVPpUWPNEHQ HOWpU HQ QD
+pYt] GpOL NDSFVRDY$GBVL(GRQMW MWFDL NJUIRUJDORP iWDGiVUD I
WRYIEEpStWpVH IRO\DPDWEDQ YDQ

JRQWRV WpUVpJL N|JOHNHGpVL HOHP D] $G\ (QGUH XWFD Gp
MHOHQW VpJ& PHOOpPN~W $ WHOHS-OpVN|]L NDSFWYROBSHRNRQ W -
D Wy N|]JYHWOHQ N|UQ\H]JHWpPEHQ OpY N|JOHNHGpVL WHUKHOpV
YPGHOPpPEHQ LV

OWKiOWYWMBHVIWpV WHNLQWHWPEHQ D WpUVpJL VIHUNH]HWL WHU
_.DUPDFV LUIQ\iED ( NDSFVRODW pVHiQ WIHQIP QR pW HIHPS MHOHQW
WHUH]JHWW NDSFVRODW LQGRNROWViJiW D N|]JHOP~OWEDQ D WHC
NRQFHSFLy QHP WiPDV]WRWWD DOi

$ PHJOpY | XWDN HONHU+O V]DNDV]DLW D V]DNiJL WHUYHNE
HVIN|]INBH@®O SRQWRVtWDQL

$] RUV]iIJRV NHUpPNSiURV W|U]JVKiOYy]DW pUL GWMWLF KOH @\l @X\8 FOp VW
1HPHVE-N Q\RPYRQDORQ O9LV]JRQW QHP WDUWDOPD]]D D WpUVp
J\yJ\Wy. HV]WKHO\ %DODWRQSDUW PHJOpY Q\RPYRQDODW

2UV]iJRV WMUVpIJL HQHUJLDKiOy]DWRN WHNLQWHWpPEHRY D PHJ
KiOy]DWRNDW MHO|OL D WpUVpJL VIHUNHJHWL WHUY

$] RUV]iIJRV |[NROyJLDL KiOy]DWRW D WpUVpJL WIHDUW BY-06 WUV
IYHIJHWpUH gNROyJLDL IRO\RVyY |YH]3WNWHUgOHW |YH]HWpUH
ERQWMD $ WHOHS+.OpV NHOHWL pV Q\XJDWL KDWiUiUIiQ K~]yGy
IRO\RVYy LOOHWYH D SXIIHUWHU*OHW $ SXIIHUWHU*OHW NHOHW
WHOHS.OpVL WpUVpJHW LV pULQWL

9RQDWNR]YUiIiVRN

ODJWHU+OHWHQ D NLDODNXOW WiMKDV]QiODW FVDN D WHUPpV
PUGHNpPEHQ YiOWR]JWDWKDWy PHJ D OiWYiQ\YpPGHOHP NLOiWi\
WHOHS+*OpVUHQGH]pVL pV pStWpV]HWL WHUY H]pPH JF/IDQG \StMGVY. D D
VRUIQ NLHPHOWHQ NHOO pUYpQ\HVtWHQL N|JOHNHGpPVL pStw
DONDOPD]JNRGYD WiMED LOOHV]WYH KHO\H]JKHW N HO
7HOHS*OpVHN EHpStWpVUH V]iQW WHU<OHWpPQHN Q|YHOpPVH pV IH
WiMNpSL DGRWWV|pRNYHO D WiMNDUDNWHU HU VtWpVpYHO W
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HOKHO\H]pVH WiMED LOOHV]WYH D KHO\L pStWpV]HWL KDJ\RPiQ\
PStWPpQ\ D WHUPpPVIHWYpGHOPL NH]HOpV pV EHPXWDWiV F
PStWPPQ\NpQW NHIRIYQW N NpS KHO\H]KHW HO

P EHpStWpVL PDJDVViIiJRW PHAKDORGQHpSKWRPQODJI NLOiIWy UH
PStWPpPQ\ YtJWRUR@\QMEPY PWHBPYWIOHW FVDUQRN MHOOHJ& pS+C
PStWPpPQ\ HOKHO\H]pVH QHP H® JMHIEQ B SHNWKHHW HUG THO~MtWiV N«
NL]iUyODJ VKRQRV IDIDMRNNDO YpJH]KHW (QHUJHWLNDL
HQJHGPO\H]KHW

gNROyYJLDL IRO\RVY [ WHIHSpPHYUHQGH]pVL HVIN|]IN NpV]tWpVH
IRO\RVYN IRO\WRQRR/MNDPDOWRVVIi WpWHOpPW |[NROyYJLDL YL]VJIO
WHUYH]QL pV EL]WRVtWDQL $ OiWYiQ\YpGHOHP NLOiWiV U
WHOHS*OpVUHQGH]pVL pV pStWpV]HWL WHUYH]pV PLQG SHGLJ D
VRUIQ NLHPHOWHGVRWMBOQL pBYNQDODNXOW WiMKDV]QiODW FVDN
VPUHOPH QpON«O YIiOWR]J]WDWKDWy PHJ D PHJOpY WHUPpPpV]JHWYV
HUG PHJWDUWDQGYN P&YHOpVL iJ YiOWiVD FVDN LQWHQI]JtYHEI
LUIQ\IEDQ HQJIJHGpOSHMMHOHS+OpVHN EHpStWpVUH V]iQW WHU-C
IHMOHV]WpVH D W|UWpQHWL WiMVJ]HUNH]JHW D WiMNpSL DGRW
HU VtWpVpYHO D KHO\L pStWpV]JHWL KDJ\RPiIiQ\RN ILJ\HOHPEHYpW
6]iQWYP&YHOpPVL iJ~ WHQYOQINMH K HB\WKHW HO $ NHUWJD]GEC
|[YHIHWpPpEH LV EHVRUROW W3O+« DHWHENEHWHOHN BHP pStWKHW EH
JJOHNHGpVL pStWPpQ\HN DEEDQ D] HVHWEHQ pV RO\DQ PYyGRQ
D WHUPpPpV]HWHYV pV WHUP pVIHHQ\QW/HWW i ¥ O KYHIDO B R ISGWRDIDWRKD y J |
P&N|GpVH ELIWRVtWKDWYy
.]JOHNHGpVL pStWPpQ\HN D
WHUHSL DGR\
DONDOPDI]NRGYWiM
LOOHV]WYH KHO\H]
OM pStWPpQ\ HO
P&V]DNL LQIUL
WHOHStWpVH FVDN
pV D WHH WX\ G
NH]JHIOR]]iMiUXQiVvD
W|UWPpPQKHRV EHpSt
PDJDVVIiJRW PH
PpStWPpQ& NiSRO
NL]iUyODJ NLOiWy
pStWPpQ\ Yt
NLYpWHGPHMHOpWH
FVDUQRN MHOOH
UHNOiIPFpO~ KLUGH
HOKHO\H]pVH
HQJHGPO\H]KWWU «(
NJUQ\HIJHWV]HQQ\H
WHYpNHQ\VpJ QHP
FVDN WHUPPpPV]H
NJUQ\H]HWNtPBUH
JD]GIiONRGiV DON
(UG WHOHStWpVW
NeOWHU+OHW LV KIRDf
IDIDMRNNDO NHQ
(QHUJHWLNDL
Q|YP\WHOHStWpV
HQJHGPO\H]KHW
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3XIIHUWHU*OHW |YH]JHWpPEHQ D OiWYiQ\YpGHOHP NLOiWiV U
WHOHS+*OpVUHQGH]pVL pV pStWpV]HWL WHUYH]pV PLQG SHGLJ D
VRUIQ NLHPHOWHQ NHOO pUYpQ\HpIt& HQIG H MWW | W R U P MVA]GIRVQ W W
V]iQWYP&YHOpPVL iJEDQ pStWPpQ\ QHP KHO\H]JKHW HO (QHUJHWI
HQJHGPO\H]KHW $ NHUWJD]GDViJL WHU<OHW |YH]HWQE® LV EF
NLVHEE WHONHN QHP pStWKHW N K H HPMi DI®@D 8 }VOK.DEM @ \PKIH Q|] O |
PStWPPQ\HN ~M YLOIODPWWHYHNKUBING]O YH]HWpPNHN HJI\pE N|]P&Y
pStWPpPpQ\HN WiMED LOOHV]WYH OpWHVtWKHW N &VDUQRN MHOO}
HOKHO\H]pVH QHP HQJHGWODHWKH® N|® QMHHWV]HQQ\H] WHYpNI
IRO\WDWKDWYy ~M KXOODGPNOHUDNY KX®ODE®pXM iDRELR OX DDIC
OHERPOyY VJHUYHV DQ\DJRN OHERQWIiViW pV WRYIiEEL IHOKDV]Q
WHOHSHN NRPSRV]W+]HRKEODGD R DWPU QM Vi OOHRIRWHUWIUROY QF
OpWHVtWKHW  &VDN H[WHQJtY MH®ONJEQ\MPHIW NYREP p IIHWi O N
PYyGV]HUHN DONDOPD]KDWYN D NLDODNXOW WiMKDV]QiODWRW
QpON+O V]DEDG PHJYiOWRJWDWQL

$ 7pWp JL MHOH
WiMNpSYpGHOPL WHU-

_HOHWL GpOL pV Q
N|UsO|OHOL D WHOHS-

$] |YH]JHWEHQ EHpStV
WHU<OHW QHP MHO|OK
iJ PHJYIOWR]JWDWiVD
FpO~ KDV]QRVtWIiV

DGRWWQDNRRHJIIHOHO
VIHUNH]HW WiMKDV]Q
LOOHWYH D WiMNDU
YDODPLQW N|]P& pV N
PUGHNPEHQ HQJIHGpP(
OiIWYiQ\YpGHOHP NL(
VIHPSRQWMDLW P
WHOHS+OpVUHQGH]pVL
WHUYH]pV SRGQG D]
PStWPPpQ\HN PHJYDOY
NLHPHOWHQ NHOO p
NLDODNXOW JHRPRUI
KHJ\JHULQF Y|0J
PHJ UJHQG N R
MHOHQW VpJ& YpGHYV
WHU<OHWHQ D NHUW,
IYHJHWpEH LV EHVRUR

P Q® NLVHEE WHOHRN QHP

PStWKHW EH

V]IiIQWYP&YHOpPVL iJ~ WHU*OHWHQ pStWPpQ\ QHP KHO\H]JKHW H
HOKHO\H]pVH WiMED LOOHV]WYH D W|UWpPQHWL WiMV]HUNH]HW
WiMNDUDNWHU HU VtWp Vi WHOKDI\RROQLRPNSLWIPMOHPEHYpWHOpPYH
N[]JP& pV HOHNWURQLNXV KtUN|]JOpVL Q\RPYRQDODV KiOy]DWF
NLpStWpVpQpO LOOHWYH D PHJOpY KiOy]DWRN NRUV]JHU&VtW
HVIWpWLNDL N|]YHWHOPpPQ\HAY ® DY PR BNApU HKFHW MipJHN pV D Yp
YpPGHOPL VIHPSRQWMDLQDN PpUOHJHOpPpVpYHO WHUHSV]LQW DOD
MHOOHJ& pS*OHW pV UHNOiPFpO~ KLUGHW pStWPpQ\ HOKHO\H]pV
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$ 7|JUWPQHWL WHOHS-O0
IYH]WH7 pULQWL D WHA

$ NXOWXUiIOLV |U|
KDWyViJ iOOiVIRJO DO DV
WHOHS*OpVUHQGH]pVL
WpQMHJIHV NLWH
PHIJIHOHO MPNVpJ V]
YpG |[YHIHWpPpYHO HJ\
OHKDWIUROQL pV H W]
WHOHS&@pN]LpVL HVIN
OHKDWIiIUROW WHU-
PUYPQ\HVIVBHXIHO\L p
VIDEIiO\]DWEDQ pV D K
|[UINVpJ YpGHOPpPpU (
UHQGHOHDWE H® Q MRJV]
PHIKDWiIiUR]RWWDRNH Y N
KDWIiUR]QL pv HO

OiIWYiQ\YpPGHOPWWOHS-
YPGHOPHW D 114
IHMOHV]WpVpW D]
SDUDPpWHUHLW D] pS§
pPStWpV]HWL KDJ\R
LOOHV]INHG PH
PHIJKDWIiUR]y HO tUIiVRN
pPStWpV]HWL KDJ\R

PHJIHOHO pPStWpVL
KDV]QiODWIiW

DQ\DJRN

$9LOIJ|U|NVPI pV YLOI
YiIURPIQ\RV WHU<OHW |
pULQWL D WHOHS*OpVW
$ 7DSROHBHQFH 7DQj
WpUVpJH D +pYt]L WyYl]
IpOV]LIHWWHO NJ|]|V M
IHEUXIiUMIEDQ NHU-.OW
JIWiUVDVIJ YiURPLY VRIM
NXOW~UWiM NDWHJyULIH

$] [YH]HW W H U (D)
WHOHS.OpVUHQGH]pVL
D WpPpQ\OHJHV N L

PHJIHOHO HQ OHKDWIiUH
HO tUivDLW D WHOH
HVIN|]INEHQ OHKDWIiUR
PUYPQ\HVtW H L |YH]H
WHNLQWHWREHQ7U7 |
PHIJKDWiUR]JRWW HO tD
WiMDONRWY HOHPHN

PHJ UJpVH pUGHNPEHQ |
VIDEIiO\]DWEDQ D WiM
NXOWXUiOLV JUINVpJ
YPGHOPpPW V]ROJiOy V]
PHIJKDWiUR]QL
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$ 6]pOHU P& HOKHO
YL]VJiODW DOi YRQK

[YH]JHWH/ D] EVYiQ
Q\HUVD QWD GIiONRGiVL
IYHIHWH $ D 7pUVp

MHOHQW VpJl&
WiMUHKDELOLWIiFLYW
|YH]HWH5 D] gNROYyJ
UHKDELOLWIiFLYyW LJp
IYH]JHWSH QHP pULQWL O

$ JHOV]tQL VIHQQ
IRNR]JRWWD@ENH@U] WH
|YH]HW 6= pULQWL D
WpUVpJ QDJ\UpV]pW
pVIDNL pV NHOHWL N-<O
, WW NRUOIWR]RWW pV
P&WUIKIDV]QiODW ~
NJUQ\H]J]HWNtPpO YDJ
PH] JD]GDViIJL WHUPHO|

$)JOGWDQL YHV]pOHIRU
IYHJHWHS QHP pULQV
WHOHS-OpVW

$ 9t]JHUyY]JLYQDN NLWH
IYH]JHWB  pULQWL D

pVIDNL ROGDORQ N
WHNLQWHWPEHQ puULQ
WXULV]WLNDL YR{HHH
YiOODOy HJUHJ\L V]
YDODPLO®HSB-@pVL WpU
ROGDOIQ D WHPHW Wgp

$] |[YHIHWBHQ OGKDV]
P&YHOpVL iJ
PHJYIiODV]WIiViYDO
WDODMYpGHOPL =
PHJYDOyVtWiVvViYDO
DJURWHFKQLNDL
DONDOPD]iVIiYDO D
YHV]p HWHW W W
HUG VIWp¥Y¥pXH®pYH D
WHUP KHO\L NDWDV]WH
NHOO D] HUy]LYy PpUMQ®
YDODPIPQW NNLDODNXOW
UHQGH]pVpYHO PH
EHG|QWpVpYHO N
IHODGDWRNDW D WH
HVIN|]INEHQONPHJIKDWIil
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$ )HOV]tQL Yt]PYQGHQ
WHU*OHW |YH]HDWH\yJ\W
MHO|OL IHOV]tQLYp®HH
WHU*OHW |YH]HWpPEH W
WpUVpPpJ pV IHOV]tQL Yt]

$] |YH]HWEHHD StWpWu®
WHU+OHW QHP Mp®|OK
pStWpVH E YtWpVH D
WHOHS*OpVUHQGH]pVL
WHUPpPV]JHWYpGHOPL
IVV]IKDQJEDQ V]DEiIO\R]R
HOKHO\H]JHWW D UpJp
OHOHWPHQWpPVpPW pV EH
WHY PpStWPpQ\HN D KR
VIROJiOy HV DDIDIRy p\BHW
pV D OHIJNHYHVHEE K
J\HSWHU*OHWHQ D OH]
iOODWiIOORPiIiQ\ V]iOOi
KDJ\RPiQ\RV LVWid
NLYpWH@QHPHBQIHGpO\H]

$7yPHGHU |[YH]IHWMH]HW
D 7pUVpJL KXOODGpPNQ
NLOMpVpKH] YL]VJiODW
WHU<OHW |Y#H]HQWHP pUL
WHOHS-OpVW

$ 7THOHS+«OpVL WHU+OHW
DJEOWDOIQRV PH] JD]GD
[YH]IHWH D.HUWJD]G
WHU<OHW |9H]HDFBIG WH
IYHIHWH pV DUG WHOMH Y
DONDOPDV WHU<OHWpW
D WHOHS-ODJBDV$IL W
|[IYHIHWMH QHP pULQWL

(UG PH] JD]GDViJL
NHUWJD]GDViJL WHU-O
VRUROW WHU*OHWHN M
HQQHN PHJIHOHO
KDV]QiODWiYDO
VDEiO\RNDW UpV]OHWH
MRJV]DEiO\KHO\ $] H
DONDOPDV WHU+-OHW |
WHU*OHWHN KDV]QiODW
WHU<OHWHNHQ \VEHD\S t W\
QHP MHO|OKHWHUKLW HJ
PHJYDOyVXOiViLJ D] |Y
D] HUG®MSHWpPY OHKHW \
WHU-OHWKDV]QiODW
HUG WHOHStWpVW D]
PHJIHOHO WHUPpPV]HV
VKRQRV IDIDMRNEYO
PHJ U]JpVpYHO NHOO YpJ
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$ .LYiOy WHUP KHO\L
ViQWYWHU<OHW |Y HQHHM
PULQWL WHOHS-OpV.WY i(
WHUP KHO\WVIDE6RWUG
IYHJHWH (D] HUG WH
QDJ\UpV]pW OHIHGL

.LYiOy WHUP KHO\L
ViQWYWHU<OHW |[YH]HW,
D WHOHS<OpV WHU-O
PYyGRVtWiViW D]JRQEDQ
N[YHWWH D %76= F
8J\DQHEE O IDNDG KR
PpJ QHP WDUWD O P D HX
PHIMHOHQ ~M |YH]HW
DGRWWViJ~ V]iQWyWHU

$ NLYiOy WHUP KHO
HUG WHUMHNHMO OHWpNH
KDWyViJ iOOiVIRJODOI
WpQ\OHJH Vp WQ WK UPNHK CH
D WHOHSe*O PALU HHQY N[ |
NHOO OHKDWIUROQL
WHOHS*OpVUHQGH]pVL
FVDN HUG WHU<OHW
WHU*OHWIHOKDV]QiOiV
VRUROKDWYyYDN

$ 7XULVJWLNDL IHMOH
IYH]JHWH QHP pULQMWQ
WHUP KHO\L NDWDV]V
IYH]JHWeH pULQWL D WH(

6] O WHUP KHO\L NDWI
IYH]JHWH (JUHJ\L V] O
pULQWL D] HJ\NRUL
V] O KHJ\HW PD PiU L
ERUWXUL]PXVKR] N
VIROJIOWDWiVRN MHOO

$] |YH]JHQVEHpPStWpVUH
WHU-OHW QHP MISOWRIK
OHJDOIEEEDQ V] O P&Y
KDV]QRVtIWRWW WHONH
V] O IHOGROJR]iVW ER
ERUWXUL]PXVW  V]RO.
LOOHWYH DKREV DD] 00
IYHJHWKH] WD UW R KyHMWO
WHVILN  ODNNIXDWFE N
PS*OHWHW]DNKHONLV pl3
WHOHN HWpW O led
HOKHO\HDKMWO P&YHOp
D WHU<OHW SRQWRVD
V]i]DOpNIiEDQ D] LOOHY
Q\LODWNR]DWiYDO NHO
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$ .LHPHOWRVRQW PHJ(
KRQYpPGHOPL WHU<OHV
pULQWL D WHOHS-OpV
$ W|UYpQ\ V]iP~ |
DODSMiQ D WHOHS-0p
KRQYpGVpJL +G+O OH
D] |YHJHWL pULQWH
PYGRVIWRWW KDWiO
QHP MHO|OL +pyt]pWwu
IYHJHWEHQ

waza ece‘eecext'e —fZf'0Z+efe Sf-27Z>'e —tZ1'0Z%e et
foo ftT'o— —173°07+e "t EZ2Fsa etfotet @K AT ZEf A—7f<
.DUPDFV

.DUPDFV pV]DNL ROGDORQ V]RPWp®RVWMNPNIGHED® N|]YHWOHQ N|
NDSFVRODW QLQFV +puG] WHOWHUIWBHWDSFVROYGQDN .DUPDFV
PH] JD]GDViJL WHU*OHWHLKH] $ PH] JD]GDViJL V]iQWYy WHU+-OH\
IHGL OH HQQHN PHJIHOHO HQ H WHU*OHWHN EHpStWpVUH QHP V
WHU*OHWHR *D|JWDIWIQRVDN +pYt] N[JLJD]IJDWiVL WHUsOHWpPYHO

QHP WDUWDOPDHBQDU%6WHWW D NpW WHOHS+OpV |[VV]HN|WpVy
Q\RPYRQDOiW eV EiU +pYt] N]JHOP~OWEDQ HONpV]*OW N|JOHNH
WiPDVIWDRW Oi H]JHQ ~W V]*NVpJHVVpJpW +pYt] KDWiO\RV V]HU
NDSFVRODWRW WDUWDOPD]]D
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.DUPDFV WHOHEUNH]IHWL WHUYH
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IHPHVE-*N

IHPHVE+-N pQADDMNDWUyYO V]RPV]pGRYV +pYt]]JHO D N|]JLIJDPANWQVL WHL
KDWiURV 1HPHVE<N pV +pYt] N|[]J|[WW N|]~WL NDSFVRODW YDQ +p
ROGDORQ V]LQWpPQ HUG pV PH] JD]GDViJL WHU*OHWHN NDSFVRO
VIYEDQ (]JW N|YHW HQ PiU QDJ\NLWHUMHGDPV& ®D NMJIWNHRIYDHW L
V] O KHJ\ PiUD ODNypS*OHWHNNHO EHpS+OW UpV]H $ V] O
NHWWpV]DNtWRWWD 1HPHVEeN VJHUNH]JHWpPW D] H] LUiQ\~ WHL
+pYt] N|[JHOVpJH N|]~WL HOpPUKHW VpJH ( WHU-+OHW MNHWH 8+ 0 b/
WpUVpJIJNpPpQW iEUIiJROMD

IHPHVEWHOHS*OpVV]J]HUNH]HWL Wi
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YHOV SiKRN

YJHOV SiKRN Q\XJDWL ROGDORQ KDWiURV +pYt]JHO MHOHQOHJI Mt
D WHOHS*OpVHNHW PHO\ D V] | ~W ~M Y®I\®RPPHIYDEOQQ N N $P ipy
WHOHS+OpV N+<OWHU+OHWHLNNHO NDSFVROYGLN HUG pV PH]
ODNYWHU*OHWHLQHN IHMOHV]WpVL LUIQ\D HI\pUWHOP&HQ +pYt]
XWiQ )HOV SiKRN $OVYSiKRNRQ NHUHV]W+O pUL HO +pYt]W

JHOV SiIKWNOHS«OpVV]JHUNH]HWL W

$OVB KRN

$OVYSiKRN Q\XJDWL pV GpOL ROGDORQ KDWiURV +pYt]]JHO D Wt
NDSFVRODW YDQ PHO\ PHJ LV PDUDG D NpW WHOHS+OpV KDWiUif¢
NIJYHW HQ LV )HJHWBH(RWL WHUYPEHQ D N|JSRQWL EHOWHU+OHW
V]iQW WHU*OHWHNHW MHO|O iEUIQ QDUDQFV V]tQ N|J]YHWOHQ-C
PHO\ HJHQ D V]DNDV]RQ HJ\EHQ +pYt] EHOWHU*OHWpPW LV MHOHG
DGRWIMMWD pStW DQQDN HOOHQpPUH KRJ\ D NpW WHOHS*OpV EHpS
HJ\PiVKR] pV My N|JOHNHGpVL NDSFVRODW N|WL NHW [VV]H ( -
EHpStWpVH HJ\ pOHOPLV]HU iUXKi]]DO PHJ LV NH]GHVJWW $

«G+0O Ki]DV +G+O pV KpWYPpJLKi]DV *G+O WHU*OHW |YH]JHWpPEH VRL
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$OVYSiKWNOHS*OpVV]HUNH]JHWL Wt
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_HV]WKHO\

.HV]WKHO\ U|YLGHEE V]DNDV]RQ GpOL pV NHOHWL ROGDORQ k
N|[JYHWOHQ+*O HGGLY]HJYWDpULQWHWW V]DNDV]iQDN PHJpS+OpVp
V]iORQ NDSFVROYGLN HJ\PiVKR] ( PHOOHWW IRQWRYV NHUpNSiU-
NeOWHU*OHWL HUG NNHO pV PH] JD]GDViJL WHU*<OHWHNNHO NI
$QJROQDWHOEBISWIW LOOHW HQ NLV WHU*OHWHQ EHpStWpVUl
V]iOORGDIHMOHV]WpV WHIQKBIYHWM® i VDHOYEHNORMIIHOHO HQ LOOF
NJUQ\H]JHW DGRWWViJDLQDN ILJ\HOHPEH YpWHOpPYHO EHpStWpVL
.HV]WKHO\ QDJ\ NLWHUMHGpPV& PiUD ODNypS*OHWHNNHO EHpS-
+pYt] WHU<OHWpPKH]

HV]WKMWONOHS*OpVV]HUNH]JHWL Wt
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&VHUV]IHIJWRPDM

&VHUV]HIJWRPDM NHOHWU O KDWiURV +pYt]]JHO Q H\P] HUFDREAHDOW H ] L
NLWHUMHGW EHOWHU+OHWWHO UHQGHONH]LN PHO\ +pYt] KDW
KDWiUiKR] N|JHO D N|JSRQWL EHOWHU+OHWW O OHV]DNDGYD
MHOHQW VHEE V]iOOiVIpU KHO\ VIROJIOWDWY YDQ MHOHQ

WA{A f-27>'s —tTEZ07@"toc TUetote o f_3ef
f
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$ KDWiO\RV IHMOHV]Wp\EIHQRGHHOMN. YyHOIRIDGiIVUD $] DEEDQ P
LJ V]yOy M|Y NpSH Rl WHMJMHV-0OW $ DM|¥ Vo3 VY PRVUXLODLW [ W L |
VIROJIOWDWiVRNDW VRNROGDO~ PLQ VpJL WXULV]JWLNDL NtQi
PHJIHOHO PHQQ\LVpJ& pV V]tQYRQDO~ V]iOOiVNDSDFLWiV pV V
LUIiQ\DGy JD]GDMiM]iPX®y LGHJHQIRUJDORP PHJIHOHO P&N|GpVH
DQQDN N|V]|QKHW HQ D YiURV pV WpUVpJH IHMOHWW LQIUDVWUX
DUFXODWWD O$UHSHFH OLINHJY NFpORN D] DOIEELDN V]JHULQW V]JHUHS
$ 1*UGIURY DODSMDLQDN BHIQUUDNWYKNW~UD IHMOHV]WpVH
JHQQWDUWKDWyY JD]GDViJVWUXNW~UD NLDODNtWiVD
JHMO GpV KXPiQ KiWWHUpPQHN PHIWHUHPWDpPVH
JUQ\HJHWL IHQQWDUWKDWYyYViJ ELIWRVtWiVD
7HOHS+OpVL DUFXODW LPi]V PHIWHUHPWpVH
9iURV+]HPHOMWKDWpNR @NVHQ|YH
$ FPORN PHQWpPQ VRN IHMOHV]WpVW YpJUHKDMWRWW D YiU
WiUVDGDORP VJHUHSO L $ PLQ VpJL V]iOOiVRN pV D] DKKR] NDSF
PYEHQ GLQDPLNXVDQ IHMO GWHADVRHU DiGyQJ]\VHP GANEOWD PHJI
Q|YHNHGpVW $ YiURV VRNDW WHWW DUFXODWiIiQDN IHMOHV]W
PUGHNpPEHQ NpSHV YROW ~M SLDFRNDW PHJWDOIiOQL D WXULV]WL
EDQ D %DODWRQL ,QWHJUIFLYV .[]JKDV]Q~ 1RQSURILW .IW
OHJ~MtWRQMW]HWYpGHOPL 3URJUDPMiIW DPHO\ D NRUIEEL IHMOH
V]iPRV SUREOpPPD NH]HOpVpUH IRJDOPD] PHJ MDYDVODWRNDW
$] HOpUKRIMWUiIVRN QDJ\ UpV]H D WXUL]PXV |WMOHSBFSGpV pHIMOLHM [
NRQFHSFLYEDQ PHJIRUD® WPRNWWW-UIDQ IHMOHV]W p QIH PL IW G GRW W J \
PHJYDOyVXOPHJIRIJDOPD]RWW MDYDVODWRNDW YpJLJ WHNLQW
PHJIiOODStWDQL
9iURVUHNRQVWUXNFLY pStWHWW pV N|JOHNHGpVL LQIUDVWUXN
%HOYiURV J\DORJRYV |Y H ]t PYEPHEIOIDN YW ¥ O W
OM DXWYEXV] SiO\DXE®NPW pStWIYBHNHGpVL IHMOHV]WpV IRO\DI
1DJ\ SDUNROY #VQERWD\H/ VXOW PHJ
$G\ XWFD NEQBW WDOYVXOW PHJ
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)*UG YiURVL NOtPDEDUIW WLV]WD W|PHJIJN|JOHNHGRVQHPMOHV]W
YDOYVXOW PHJ

.HUpPNSiURV N|OFV|QJUpPHEEQ|RHIYDOYVXOW D 7RXUUBMUP LU
N|JSRQW NHU<OW NLDODNtWiVUD LOOHWYH DL®HIMEMOHERNMPH Q
KRUYIDU\DU SURJUDP WiPRJDWIiViYDO D N|]|VVpJL NHUpPNSiUUHQG"

9iURVNDPS IHMOHRWDWVIHMO G|WW D NRQFHSFLYEDQ PHJIRJDOF
UpV]H YDOYVXOW PHJ

7XUL]PXV IHMOHV]WpVH

$TXDPDULQ V]iOORGD \pVZMQURWHVMydV NXOWXUiOLV+V}ROJiOWD
$TXDPDULQ V]iOORGD EHQ~-RHUW/WNDWpQW

5y]VDNHUW NRPSOH [XP H B MDGIWA] W WH

6SRUW LQIUDVWUXNW~UD pV A ROIVOWPWIORN IHMOHV]WpVH

(JUHJ\ YiURVUpV] EHMEHQ]WHYHDOYyVXOW

)$ V]DEiO\R]iV PHIUMVWEWR PHJYDOYVXOW

. XOWXUIiOLV SURJUD PNRE IYDW y&/ X OWp V H

+pYtWy 9LOIJ|UINVpJIL KHOAWRYQHEVIDIMDDMiQOiIVL OLVWIiQ V]HL

7HOHSPORMWHWLQJ IHMOHV]WpVH

7'0 UHQGV]HU IHtMI@OVDWPWHRVDQ YDOYVXO PHJ
7XULV]WLNDL LQIRUPIRLDPWY MW RGIVQHE Y+O
.RQFHSFLRQIOLV DODS RN ?HIWNHUWEKROMp V H
+pYt] YPGMHJI\ +p BJHN MDYV X O W

9iURVNpPS NLDIRINDPIYWRVDQ YDOYVXO PHJ

6]ROJIOWDWY PRGHUQ YiURV IHMOHV]WpVH

,QWHUQHW KR]]ilp¥pW XX EDPXOIW
gQNRUPIQ\]DWRMBNWPHQHG]VPHQW NRRUGLQIFLYV LURGD OpWL
&LYLO VIHNWRUUDO YDOy H¥ ROXPERMERV HU VtWpVH

+pYt] 9iURV .OMPPUQ\H]HWYpGHOPL 3URJUDPMD

7yYpPGHOPL SUROUDPDWRY PHJYDOYVtWiV DODWW

+pYt] .OtPDEDUIW QURIVYDOYVXOW PHJ

OHGLWHUUIQ ]|OGIHO«@HWWN HOMPHHW] V@ W\HX OW |IRO\DPDWRV IH
JUQ\H]BWW WHUPpPV]HWNGSBE®BWRY PHIYDOYVtWiV DODWW

+XPiQ N|JVIROJIiOWDWiV
J1IVVPIIHMOHV]IWp VLI BORDJPDWE N Q

6]RFLIOLV V]ROJiOWD W iRRONDWHEVDAH V ] W p V H
(JpV]VpJeJ\L HOOiIWiV¥ IRG\DPDWEHDE
JJRNWDWiV V]DNNpS]pW piN VEHHY PHIWYD OyV X O W
|JP&YHO GpV IHMO@HVYYWOWN XO W
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$ EDQ HONpV]*OW ,QWHJUIiOW 9iURVIHMOHV]WpVL 6WUDWpJ
7HOHS*OpVIHMOHV]WpVL .RQFHSFLY DODSMiQ D]]DO PHJHJ\H] HQ

$ YIiURVUpPV] VILOQW& FpBRW RWQIp.@QNFHIB*OWHN PHJKDWIiUR]iV
EHDYDWNR]JiIVRN D] pULQWHWW WHU<OHW HOKHO\H]JNHGpVH D
NLHJpV]*OYH QpKiQ\ NLVOpSWpN& EHUXKi]iVL HOHPPHO

$ YIURVUpV]HN OHKDWiUROIiViW D] DOIEEL iEUD VIHPOpOWHWL

,QWHJUIOW 9iUR 6WUDWPJL 9iURVU¢
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$ +pYt] 9iURV 7HOHS+OpVIHMOHV]WpVL NRQFHSFLyMD pV V]
HO NpV]tWpVpUH RNWYEHUEHQ NDSRWW PHJEt]iVW D ++EQ
.HUHVNHGHOPL .IW (QQHNe+ONHUHWHPEHGRMNYRHQWXP PDMG D
IHO-QAYQPWD (J\pE pO WHOHS+*OpVIHMOHV]WpVL LOOHWYH UHQG

wala -tZ%'07+ —1"" ¢« FZYoeetert.
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+pYt] QDJ\N|]VpJL UDQJ~ WHOHS+*OpVNpPQW D : V] UH
2e6= DODS~ WHOHS+*OpVUHQGH]pVL WHUYpW $] EHIQ eMQG X QWe H &
. HV]WKHOAPYt] YIiURVRN |QNRUPIQ\]DWiQDN HOKDWIiUR]IVIEDQ L
NRFHSFLYy WHUYH] 3pF¥ PDMG D WHOHS<«OpVV]JHUNH]HWL WHU
WHUYH] .ROOHU pV 7iUVDL 7HUYH] .IW 3pFV O0OLQG D NRQFHS
NRUIEEL WHUYHNHW IHMOHV]WpVL HOKDWIiIUR]JiVRNDW D] ~M
WODWRQ NLHPHOW hG+O N|UJHW WHU*OHWUHQGH]pVL 7HUYpW
6]DEIiO\]DWRW pYL &;,, WY WHNLQWHWWH

$ YIURVIHMOHV]WpVL NRQFHSFLY |[VV]HIRJODOWD D KHO\]HWH
SULRULWIVRND®IURVUDIURRQDWNRIQYHNHW FpORNDW IHODGD
UJJItWHWWH KRJ\ D IHOYi]JROW M|Y NpS HOpUpVH DNNRU OHKHW
YHUVHQ\WiUVDL KDQHP NRRSHUiIFLYV SDUWQHUHL OHV]QHN HJ\P

$ NRQFHBVIDYW]HUNH]HBMtIWHURYMWQNRL PiQRHOQVIRIJDGWD HO

EDQ NpV]*OW HO +pYt] YiURV KHO\L pStWpVL V]DEiO\]C
WHUYH] ++EQHU 7HUYH] .IW 3pFV PHO\HW D] gQNRUPiQ\]D\
UHQGHOHWpPYHO IRIDGRWW HO
$] HOP~OW PYEHQ W|E B @\W NDDRPPYDIZR W WIiW
PHO\ PLQG D WHOHS+OpVV]HUMHNW]D EF DORS] iV L+ 8\6HU Y
PULQWHWWERVtWiVRN DODSYHW HQ QHP pULQWHWWpPN D WHOH
PHJIRJDOPD]RWW FpORNDW
$ PYGRVRWiMOV GOHJHV FpOWHU*OHWH D +pYt]L Wy pV 6]JHQW
GpOL EHMiUDW NyUKi] IHGHWW 1<UG pV WHUiSLIiV FHQWUXP
Q\LOYiQtwWiVvD
$] HJ\pE PYyGRVIWXWRENMV]DEiO\R]iVRN NRUULJiOiVD PDJiQXW
EHpStWpVL PYGRN YiOWR]JWDWiVD pStWpVL KHO\HN U|J]tWpVH D
HUGHL LVNROD pV V]DEDGLG SDUN OpWHVt pi\oH/ G-OH MB\RLQV I H
LGHJHQIRUJDOPL IXQNFLYHU VtWpVpW E YtWpVpW V]ROJiOWD

EHQ D YiURDHSM PHHMOHV]WpVL NRQFHSFLYW NDWJtWWHW
HONpV]+OW D] LQWHJUIiOW YiURVIHMOHV]WpVL VWUDWpPJLD LV

$ KDWIiO\EDQ Op¥HMCHOMB/Q®BE pVL HVIN|]|N

7HOHS 0 p VI HNVRQHFAISEL Y L , W KDWiUR]DW
,QWHWUIURVIHMOHV]WpVL VWUDWPNLBEDWiUR]DW
7HOHS-OpVV]HUNH]HWL WHUY W KDWiUR]DW

+HO\L eStWpVL V]DEiO\]DW pV V]DEiIO\R]iVL |[WNRYPiQ\]DWL
UHQGHOHW
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$ KDWIiO\RV WHOHS+0pVYTHUB M WWKIN QEXRINGHIN L Q W H VWEEE 8L D
IRQWRVDEE IHMOHV]WpVL HOHPHNHW U|J]tWHWWH

$ V] ~W ~M Q\Rp=enan
D WHOHS<OpV Q\XJI
KDODG NeOWHU

NLVPpUWpPNEHQ pUlI
QDSMDLQNEDQ +0
FVRPYSRQWMIiLJ G
HV]WKHO\ IHO O
iWDGivUD NHU<OW
VIDNDV]DL NLpStWp
$] ~M VW IPHIpS-
+pVYt] PHJIN]|]H(
DODSYHW HQ PHJYI
PHIN|JHOtWpVH
FVRPYSRQWRQ NHUH
ROGDOUD WHY GLN

$ %76EHQ LV U]|J
+pYt] GpOL WHKH
~WMiQDN NLpS<OpVH
WHUHPWHQH D J\yJ
KDWiUiQ IXWy
WHUPpPV]HWYpGHOPI
NHWWpWEO (QGUH
UpV]EHQL PHJV]*QW
QDJ\SDUNROyY iWp§$
6]pFKHQ\L
WHKHUPHQWHVtWpV
PHO\ VILQWpPQ D Yp
KDWiUiQ KDODG
$ GpOL WHKHUPH
NLpStWpVpQHN HWDHN
LQGXOW PpJ PHJ D
iWpStWpVpUH D WHU
D IRUUiIV PHJWHUH
PXQND PHIJLQGXOKDW

$ =UtQ\L OLNOyYyV XWFD pV]DNL LUiQ\~ PHJKRVV]DEEtWiVD H
WHOHS+*OpVN|]L NDSFVRODW OHKHW VpJpWH®HOQtWHWQ\RPY RQ
N|[JOHNHGpVL NRQFHSFLYMIiEDQ QHP DOiWiPDVIWRWW NDSFVRODW

+pYt] PHIN|JHOtWpPVPQHN DODS YKMO\ P H iKEWORIN@\ DX GYDURN
SDUNROYN KHO\pQHN iWJRQGROiVIW LV LIpQ\HOWH 1\XJDWL RO
SiO\DXGYDU WHUYH]HWW YDODPLQW QDJ\REE SDUNROyY JpSMiUl
ROGDORQ HJ\ DON|]SRQW NLVHEE EXV]GHFHQWUXP H]HN NLDOD
YDQ
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$ KDWiO\RV WHOHSe«O0pVODHNH]HWILH W BAUHANVIDEREMNV PV ] H O KD
NHUWYiURVL KHDNYMW WOMNWWDUWDOPD] D] DOIEEL WHU<OHWL HO

$ YIURV Q\XJIDWL
Q\XJDWL O HNHW O/HR)|
PHJOpY ODNKWWWOIN
Q\~OWHWWODIHN IHOWi
EHpStWpVH Np
OHKHW VpJWHU-OHV
ODNYyWHONHN
EHpStWpVH QHP LQG

OHJOpY ODNy
VIRPV]pGVIiJiEDQ
VIDEDG WHU+OHWH N
NLWHUMHV]$pVHVHU
EHpStWpVH PpJ QHP

$] (JUHJ\L XWFDL
IHOHWW D WHOHN)
NeOWHU-OHWL GH
ODNYWHOHN
IHOSDUFHOOI]JRWW
ODNYWHU+OHW
WHUYH]JHWW HJpV]t
PDMRUViIJLJ D]W N
EHOWHU<OHWEH
WHOHNDODNtWiV E
QHP LQGXOW PHJ

$ KDWIiO\RV W HIONHYHWIV]WHIOUY HIIHQ NtY«O D] DOIEHBELpEMHOHQW
IHMOHV]WpVL OHKHWWpRJIJHNHW

$ WyKR] LOOHWYH D J\yJ\NYUKi]JKR] WDUWR]y DRi®G\ | HIOKWH \R W
XWFD GpOL $ROMGIDORYL <]JHPL WHU<OHWHN pS¥OHMHNHWHOWH R
WHU*OHWHN KDV]QRVtWiVD D WHUPpPpV]HWYpGHOPL V]JHPSRQWRN
IRQWRVViJ~ $ WHOHS<OpVV]HUNGSRBEBOH HOIRWODPW D NyUK
VIRPV]pGViJL YIPMJA@G\DRQWRY WpQ\H] $ YiUR\WUBDMQ HYGMpVD
PHIMHO|OW WHU+<OHW PD HOKDQ\DJROW KDV]QRVtWiViUD IHM
NLGROJR]RWW S UWRILTIV EMDHF W]iQW N+O|QOHJIJHVY WHU*OHWHN

$ QDJ\SDUNR@ VDY QPOiYQRWW+]OHWKIi]Wy OK P VRN UD JHWNMNB U + O H
YiURV LGHJHQIRUJDOPIED KDQJV~O\RVDQ EHNDSFVROKDWYyY |
V]IiOORGiYDO QDJ\SDUNROYYDO +]OHWVRUUDO WHUYH]JHWW EX
PDJIQWXODMGRQEDQ OpY WHU<OHWUH NLGROJR]JRWW IHMOHV]Wj
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$] HNRUL PDMRU
HJ\ PD LV KDV]QiOW
W|EEL HOERQWiVUD
URPRVDQ i0O $ H
WHU<OHW D YiURV p
WHU*OHWHLQHN  NJ]
OHKHW EHpStWpV
NeO|QOHJHV WHU+OH
FpO~ KDV]QRVtWiVVD

+pYt] 9iUWRS\RUW RMEY
IHMOHV]WpVL WHU-G
QHP V]iQW NeQ
WHU-OHWKDV]QiODWI
$] XWYEEL pYH NEP(
PHIMHOHUNOHWHQ H
VSRUWROiIVVDO NDS
OpWHVtWPpPQ\HN
W¥JHWW DP SWRJ OB \
NLGROJR]iVD IRO\DPI

$] HOP-~OW Y
IHMOHV]WpVHN LQNXi
EHOWHU<OHW pULQW
YiURVN|]SRQW pV D
WHU*OHWHNHQ YD
IHMOHV]WpVHN PHO
V]ioO0iVIipU KHO\ IHMG(
D] LGHJHQIRU
NDSFVROyYGYy VIR
IHMOHV]WpVpW

IDNypS+*OHWHN WH B @
YRQW GH PpJ EH (
WHU*OHWHQ pS+*OWHI
(O] HN DODSMiQ D]
PYEHQ D WHOHS-0(
KDWiUD OpQ\HJpEH
YiOWR]JRWW 9iOWR]
WpUVpPJpEHQ LOOHV
PDMRUQiIiO OiWKDWy
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$] HOV KLYDWDORV QpSV]iPEHQIVDRQGHMFEN +pYt]HQ H]W N|YH!
DV PWLJ IRO\DPDWRVDQ HRHiPNHGNERW DV|EEOPINQW KiURPH]L
ODNWDN D WHOHS-OYWH®QHNEHQ PHJQ\LWRWW EDNRQ\L EDX[LW
QpSHVVpJ PpJ D YLOIJKIERU~V LG V]DSN WDHODHBROM KO WE V pNIRH D W |
YLOIJKIERU~ N|]|WW WRYIEE Q NWHW | W hY HXQW DQ WHUDLADWDRAQR OB\ N D |« L
EJ\+pYt]D] RUV]iJ OHJMHOHQW VHEE 1p86G \KHQDpYp NVOW
QpSV]iPOiOiVNRRDjURKP BVOLNR U | W Vi MHOMWDOpVHQ 8J\DQL
HV pYHN N|JHSpQ PHJNH]G G|MWSVWD VWY WP LHMMIipVH DPL I
V]iPiQDN DODNXOiViUD NHGYH] HXQV KDMRWEY® DIRQEDQ Wy KpYt]L
Yt]JKR]DPiQDN IRO\DPDWRYV FV|NNHQpVH PLDWW PHJV]&QW D EiC
NJ[YHW HQ D QpSHVVpJ FV|NNHQL NH]GH@MPRDPBLWDID IROGMHY R
EHIRO\iVROWDN (QQHN HK WiV VWVYWL]HG DODWW | YHO FV|NNHQG
UHQGV]HUYiOWiV ywWD]DRRQEDRY WHQGHQELDW QB HVOWD U pW
J\DUDSRGQL NH]GHWW (QQHN KIWWHUpRHQ EB@VRUYEBOQGD]
EHUXKi]JiVRNEDQ VRUUD pStWHWWHN V]iOORGINDW YHQGpPJOI\
WHOHS-OpV WXULEMQ/WPYY D YiURVL UDQJRW LV HOQ\HUWH $
DGDWDL DODSMHQ POWHN D WHONBBRBNEG QPLQBHQ
iEUD
$ QpSHVVpJ V]iPiQDN DODNXOiVD D QpSV]iPOiOiVL DGDWRI
)|

LJ MHOHQOWYO ODNYyQpSHVVpJ $GDWRN IRUUiVD .|]SRQWL 6WDWLV]JWLNDL +LYD

GHFHPEWQ D PHJ\H ODNRVViDi QDD ] | ODNRWOWPLpYt]HQ
NDO NHYBIVHEEpPYYHO NRLJEEGDDPI]UHGIRRIGXOW]RQ\tWYD
NDO W|EE HPEHUW V]iPOiOWDN D WHOHS+OpVMIDO MLH\Y| HEHHE ETH @
ODNWDN
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+pYtk D PHIJ\HV]pNKH®\DXWIiVQRGLN OHJV&U&EEHQ ODNRWW =L

QpJ\]JHWNLORPPWHUHQ iWODJRVDQ | pOW DPL tJ\ MyWDO QD.
OpWV]iPiW XJ\DQLV D WHOHS*OpV HU WHOMHV WXULV]WLNDL RUL
iEUD

$ ODNyQpSHVVpJ V]iPiQDN DODNXOiVD GHFHPEHU

LJ D PYL QpSV]iPOiOiEHQ D pYL QpSV]iPOiOiV DGDWDLEYO WRYIEEYH]HWHWW [
$GDWRN IRUUiVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO
pVv N|TIWW +pYt] OpOHNV]iPD Il YHO Q WW DPL D NHC

IRO\DPDWRN N|YH® NGHD]®p@RHVRN V]iPD XJ\DQLV PLQGHQ pYEHQ
POYHV]*OHWHPWHEEW DGyGyD®JRMDIQNH IWBIO FVINNHQW D QpSH
OHJQDJ\REE IRJ\iV EHQ N|YHWNH]JHWW EH (PEHQ]OOJHWWHQ pV
HQ KDOWDN PHJ D WHOHS+OpVHQ

$ YIURV WHUPpV]HWHY QpSPR]JDOPL PXWDWyL NHGYH] WOHQH!
N[]|WWOpJpY NLYpWHQpYBDFVRQ\QDN V]iPtWy PHJ\HLW O LV HOPE
DUIQ\ SHGLJ KpW pYEHQ PHJKDODGWD D] iWODJRVW

iEUD
$] pOYHV]*OHWpVL pV D KDOiOR]iVL UiWD DODNXOiVD +pY

6]*OHWpVL UiwD
(JUHOPpPN

+DOiOR]iVL UiWwD
(JUHOpN

p

R

/ . 7

\
[\ N ]
/N N/ \ ]

4\ / ¥ %5[!

L g A g y 3
—— +p) —®— =DOD —— +p) —®— =pDOD
$GDWRN IRUUiIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ ODNyQpSHVVpJ V]iPiQDN NHGYH] DODNXOIViEDQ tJ\ D YiQG

MiWV]RWWDN IRQWRV VIJHUHSHW $] H]UM|ERUBG XOQW | NYHNWEH @ Y
PLQW IXQQHON|OW|]WHN RQQDQ LW NRONBPB® PHIJIRUGXOW HQC
D WLJHQKiURP pY VRUIQ pYHQWH iWODJRVDQ | YHPHQ WW D WH
ODNRV KDJ\WD HO +pYt]W pV XJ\DQHQQ\LHQ N|OW|]WHN PiVKRQQTE
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EHQ D YiBIOKWJI\yN PLQWHJI\ IHOH =DOD PHJ\HL KHO\Vp.
OHJQDJ\REE V]iPEDQ .HV]WKHO\ *\HQHVGLiV =DODHJIHUV]HJ pV
WDOiOWDN ~M RWWKRQUD -HOHQW V YROW PpJ D V]RPV]pGRV ¢
HOYiQGRUOYN V]iPD PLL\Q GHRQDWLWHQHI\HGLN LOOHWYH PLQGHQ
WHU*OHWUH N|OW|]|WW $] RGDYIiQGRUOiIVRN WHNLQWHWpPEHQ L\
PHJ\pQ EHO-0OU O LOOHWYH D | YiURVEyYO N|OW|]WHN LG

iEUD
+pYt] YiURV NRUIIL

GHFHREH

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]JWLNDL +LYDWDO

$ QpSHVVpJ pOHWNRU V]JHULQWL |VVIHWpWHOpPEHQ IRO\WDW
KD]iQNEDEY D] HXUySDL RUWMWREBBDNDOW V]HUNH]JHWL YiOWR]Ji\
NRUIiL MyO VJHPOpOWHWLN D QpSHVHGpVL IRO\DPDWRNDW D] H
NHGYH] WOHQ QpSHVVpJV]JHUNHJHWHW PXWDWy NRUID pY DC
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JUHJHGpPpV J\RUVXOiViw MHO]L XJ\DQLV PLQG NLVHESHWWNY] D ILD
V]iPD pV DUIQ\D

+ N[]|[WW D PYHQ DOXONDN VBIPPYHVHNp SHGNDO
HVHWW YLVV]D D PYHQ IHO*OLHNp XJ\DQDNNRU PiVipOV]HUHYV
PYHVHN pV D PXQNDNpSHWWRUHDNDUiQ\D]NLY WENRU~DNp D]RQEI
V]IIPRWWHY HQ QDJ\REE YROW DERHY\NL+ip¥ODNBBOY H] WOHQ KHO\]
NeO|QEVpJ PpJ Q[YHNHGHWW LV

WIiEOD
$ QpSHVVpJ NRU|VV]HWpWHOPpPQHN YiOWR]iVD
V]i]DOPpN

+pYt] =DOD PHJ\H

OHJQHYH]pV

PYHVHN DUiQ\D
PYHVHN DUiQ\D
PYHVHN DUiQ\D
(OWDUWRWWViJL UiWiN
J\HUPHN QpSHVVpJ
LG V QpSHVVpJ
HOWDUWRWW QpSHVVpJ
gUHJHGPVL LQGH]

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

H o+

$] HJUHGIRUGXOYW N|YHW HQ D KiURP I NRUFVRSRUW OpWV]iP
LG VHN IHOp WROYGRWW HO ~J\ KRJ\ PpJ D PXQNDNpSHV NRI
PLN|JEHQ H NRUFVRSRUW DUIiQ\D D PHM DPPHQDNUVRAPHGEpWX ENRU Y X
IRO\DPDWiW PXWDWMD $ NRU|VV]IHWpWHO YiOWR]iVD N|YHWNH]W
WHUKHLU O UH D J\HUPHNHN HOWD W RW MAVH NL+DJ ip\¥i KI\DH N
V]i]DOpNIiEDQ]i]DOpNSRQWWDRY |NNHQW XJ\DQDNNRU D] LG VHNp
LG VHEEHN DpYHVHN V]i]JDOpNAEPDDOpNSRQWMIDQ WW OLQGH]HNE
DGYyGYDR |[UHJHGpVL LQGH[ MHOHQW VHQ pPYH MpRHQ N+HIYRMWWY  V]i
J\HUPHNNRU~UD PiU LG V VIHPpO\ MXWRWW MyYD® I\WEDP~0)
PLQW D] HIUHGIRUGXOYQ

,VNROI]RWWVilJ

$] HOP~OW pYWL]HGEHQ D QpSHVVpJ LVNRQIi]|IRVN\R QD UMHING W|H
YDODPLQW D WiUVDGDOPLiIYRNPKQNDRBDOARVHONXOWR]iVDEQDN N|V
HIJ\USIR]LWtNPEEW PXWDW DPL +pYt]HQ LV PHJILI\HOKHW

$ YIURWPSHVVpPJpQHN LVNROHR@YWVMIBIVVpIpEHQ D PHJ\HL W
NHGYH] EFEORLYHO D YiJ RVEDQWD ¥y DLOYBILQW D] CHHWHWHH P IL VINR O D
RNOHYpOOHO UHQGHONH] N DUIQ\D PHJKDODGWD DJ&HR@pPO DC
DJRQEDQ QHPOpD®iUD MHOOHP] W

$ YIURVEDQ D pYHV pV LG VHEEDRpBROWpHI\HWHPL YDJ\ I
YpJIHWWVpPUNHO W|EEQHN PMWMWHGGHO NRUIEEDQ $ +pYt]HQ pO
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UHQGHONH]HWW NJ|]pSIRN~ YpJJHWWVpJIJHO H]HQ EHO-O
NpSYLVHOWHN D] pUHWWVpJL]HW WKIH] NS HWAW] Y HNGHPR@W WD O Q
$] HPOtWHWW PDIEBYW|GH iOWDOIQRV LVNRORQWY pIVXMW W Vp.

V]i]DOpNSRQWWDO OHWW NHYHVHEE D WtN DY HOWRIEEVY Qi\ON
RV]WiO\iW VHP IHMH]WH EH DUiQ VXN DHJp NeSRADLWRVD O G-D/\MNAN H Q W
| D] HOYWIROMW VHP YpJH]WH HO

WIiEOD
$ QpSHVVpJ LVNRODL YpJJHWWVpJH D PHJIHOHO NRU~DN V]i
V]i]DOpN
+pYt] | =D®BIJ\H 2UV]iJ| =DODHJHUV]HJ
OHJQHYH]pV
lpulitQ | 1pufiLQ | 1puliLQ | 1puiLQ

+ pYHV D] iOWDOiIQRV LVNROD HOV
RV]WiO\iW VH® YpJH]WH

+ pYHV OHJDOIEE D] iOWDOiIQRV
LVNROIW HOYpJH]WH

+ pYHV OHJDOIEE pUHWWVpJL]HWW
+ pYHV HJ\HWHPHW | LVNROIW
YpJIHWW

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ IHQWL WIiEOIi]JpPW. M pSV]iPOiOiVL DGDWRN DODSMiQ D QpSHVVp
D PHJIHOHO NRU~DN OpWV]iPiKR] Y&VYRORMVY D pFXW DMWM DG EVH E
QpSHMYQHN D VLNHUHVHQ EHIHMH]WH D] iOWDOiIQRV LVNRODL
ODNRVViJ N|UpEHQ YR®WHBDODEPHEHN|]JHO KDWWL]JHGH pUHWW
UHQGHONH]HWW LWW YLV]RQW PiU D QpNWDIMQ\® WHRDEN Qp SHDIVYR

D SHGLHOV IRN-HWWUYpJ&QHN V]iPtWRWW (O EELHN KiQ\DG

V]i]DOpNSRQWWDO KDODGWD $PHD D PHIIHLL i WIORIRW N|]+O D C

PYHVHN N|UPEHQ +pYt]JHQ YROW D OHJQDJ\REE D] pUHWWVpJL
NJI[WW SHGLJ FVDN =DODHJHUV]HJHQ pV .HV]JWKHO\HQ DODNXC
UHQGHONH] N KiQ\DGD

*D]GDVIJL DNWLYLWIiV

$ W|EE PLQW OHONHW V]iPOiOy WHOHS+OpV IRJODONR]W!
QpSV]iPOiOiV LG SRQWMIEDQ iIJYROW MPOHDWBWRMV pV ILJ
YpYH D QpSHVVpJ PLQWHJI\ Wt] V]i]DOpNRV Q|YHNHGpVpW YDO
YiOWR]iViW RV HPHONHGpVW PXWDWRWW D NRUIEEL WHOMHV N
PXQNDYiOODOI¥L pNRHM QpSHVVpIJKHVRWW]PQIiQ\XN D]D] D IRJOD
VILQWMH XJ\DQUYWONRUD PYGRVXOW PtJ D PHJ\pEHQ V]i]DOpNSR

%ild J\DUDSRGY ODNRVViJ PHOOHWW Q WW D] LOQDNWtY NHUHV N
LOQDNWtYDN OpWV]iPD KiQ|PBXNNPROMMWDO BpUVpNOYIG|RHQ]XV
LG SRQWMiKR] YLV]RQ\tWYD tJ\ D QWSBIONBWRLGQG|VV]H
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WIiEOD
$ JD]GDVIiJL DNWLYLWiV PXWDWyL
+ Y,
OHJQHYH]pV +pYt] =DOD PHJ\H=DOD PHJ\HL
YiURVRN HJ\eWW

gVV]HVHQ
+ pYHWHWOYSI
$SNWLYLWIVL DUIQ\
JRIODONR]WDWiVL DUIQ\
OXQNDQPONOLVpPJL DUIQ\
6]i] JD]GDViJLODJ DNWtYUD MXWy LQDNWtY |
)pUIL
+ pYHV QpSHVVpJ
SNWLWiIVL DUIQ\
JRIODONR]WDWiVL DUIQ\
OXQNDQpPON«OBVpPJL DUIQ\
6]i] JD]GDViJLODJ DNWtYUD MXWy LQDNWtY |
1
+ pYHV QpSHVVpJ
$SNWLYLWIVL DUIQ\
JRDONR]JWDWIiVL DUIQ\
OXQNDQPONOLVpPJL DUIQ\
6]i] JD]GDViJLODJ DNWtYUD MXWy LQDNWtY |
$ pYL QpSV]iPOiOiV DGDWDL D $ PXQNDQpPON+OLHN D] DNWtY QpSHVVpJ V]i]DOpNIiED

$ QPSHVVpPJ Q|YHNHGPNVEEHOHWWWW LOQDNWtY NHUHV N W~O0Q\R
Q\XJGtMUPVMiUDGpNRY D YiURVEDQ XJ\DQDNNRU NHYHVHEE HOV
WDQXOyN pV HJ\pE HOWDUWRWWDN NHOOHWW D IRJODONR]WDW
VILQW Q|YHNHOMWNH]WPEHQ D]JRQEDQ PLQGH]HN PpJLV D]W HUH
NHUHV NUH D NRUIEELQiO NLVHEE WHKHU KiUXOW $ NpW QpSV]
JD]GDViIiJLODJ DNWtYUD MXWy LQDNWDNUKWN]IPDGRWXOWQ PtJ L
PHJ\pEHQU O UH OWR]JRWW (] D NHGYH] IRO\DPDW D NLVYiUR\
HU WHOMHV PHUW EiU D IRJODONRJWDWRWWVIiJEDQ V]iPRWWHY
LV MHOHQW VHQ J\DUDSRGRWW $ PHJ\pEHQ H]]JHO V]HPEHQ D |
QHP YiOWSRHFOY WOWDUWRWWDN PHOOHWW D] LQDNWtY NHUHV N V
$] DNWtY pV LQDNWtY ODNRVViIJ QHPHQNpPQWL PHJRV]OiVD HO
D D QN WDUWR]RWW D] DNWtYDN FVRSRUWMIED (EE O D
DNWtYUD FVI/NY MXQDRWW PLN|JEHQ D Q NQpO
$ Q N NJUPEHQ D PYL QpSV]iPMDOQNNRUWWDO NLVHEE PXQNI
UiwD PHOOHWW D IRJODONRJWDWiV VILQWMH LV DODFVRQ\D
$ Q\XJGtMEDQ MiUDGpNEDQIPWDp VpHYFDQ QVNEE PLQW KDWWL]HGpPYE
D IpUILDNpW $] HOWDUWRWWDN YRQDWNR]iVIEDQ +pYt]JHQ D PHJ
D QHPHN DUIQ\D (EE O DGYyGyDQ D YiURVEDQ D i{@HPDDINWItYDR L
iwW DONRWWIiN D iQ\XGENRNRRIN M
$ *D]GDViJL 6]HUYH]JHWHN 5HJLV]WHUH OHJIULVVHEE DGDWDL
VIpNKHOO\HO UHQGHONH] | V NDWHQPULREE DRWR/QIW V]HUYH]E
$ WHOHS+.OpV WXULV]WLNDL RULHQWIFLYMNi®OMHKHRO JK®W\D Wi O
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YHQGpPJOiWIiVEDQ YROWDN EHMHJ\H]YH D OHJQDJ\REE PXQNiOW
*\yJ\WV]iOORGD =UW $ NLVHEE GH OHJDOIEE |[W | YHO P&N|G JD]
V~O\W NDSQDN D IRJODONR]WDW WED®i VVME\LD VHDW i VR YEBRG pD
V~O\D D PHJKDWiUR]y GH IRQWRWHUJHYNBGHYEBERPBHIO IRJODONR]y
QpKiQ\ | W IRJODONR]JWDWY YiOODONR]JiVRN XJ\DQFVDN MyUp
NLVNHUHVNHGHOPL WHYpNHQ\VpJKHH] ONBVSFMR OA GRRD/N L GHOWODQ
HJpV]VpJsJ\L YDODPLQW HJ\pE V]HPpO\L VIROJIOWDWiVVDO IRJOD(

OXQNDQpPON-OLVpJ

$ YiURV iWODJRVQiO NHGYH] EE PXQNDHU SLDFL KHO\]JHWpW
PXWDWMiNGHFHPEHUpRERTHWL )RJODONR]JWDWiVL 6]ROJiODW P X
Q\LOYiQ +pYt]HQ 6]iPXN D] HIJUHGIRBIBY OyR\D W | DHOWH BMODFVRQ\DE
D PD[LPXPRW SHBM® pUWH HO D JD]GDViJL UHFHVWILYRW]|YHW,
PXQNDQPON<OLVpPJL pKHO\JHWHWW YpJLJ MyYDO NHGYH] EE NpSHW
PHJ\HLQpPO V D JD]GDVIiJL YiOViJ KDWiVD LV $ PXONIHIPONES H\Dp J
UiWD D pY IRO\DPiQ pV N[]|IWW YiOWR]JRWW PLN|]JEHQ D F
N|[JIWW OWDNXEDQ D YiOViJ HOV MHOHLUH D OpWV]iP PpJ
V]IIPRWWHY HQ D YiURVEDQ GH D UHFHVV]LY IHOHIUUH GPpWIN H®
IRUGXODWUD FVXSiQ HJ\ pYHW NHOOHWW = \J®IP EHQ DD FVD) OMIH ¢
PHJ\HL¥HO EHQ LV IRO\WDWYGRWW +pYt]JHQ D PXQNDXiOODOiV
=DOIEDQ D RUV]iIJRVDQ NHU<OW EH UHJLV]WUIiOW iOOiVNHUHYV
NIJSRQWRN Q\LOY ifQWBRDWWWAD pE DN)PENXDLVIEDQ D V]H]JRQIOLV KDW
PVIUHYHKBIWHOV KyQDSRN PDJDVDEE PXQNDQpPON-OLVpJL V]LQWN
NH]JGHWpYHO D Q\iUL KyQDSRNEDQ MHOHQW V FV|NNHQpPVW PXWEC
LVPPW HPHONHGPYV N|YHWHWW (] DXIXTPMIWN|]|WMAEUKXKM FV|NNH:
MHOHQWNH]HWW +pYt]JHQ DPHOXHWOQRFBWRNUKMBHINHGPV YiOWRW
PXQNDQpPON-OLVpJL UiW]WDONSHR®WRY FV|NNHQpVW GHBYW NJ|Yt
HPHONHGPVW MHOHQWHWW

WIiEOD
) EE PXQNDQpPON+-OLVpJL PXWDWyN DODNXOiVD

OHHXY H]pV

+pYt]

IN\LOYIQWDUWRWW iOOiVNHUHV N V]iPD
(EE O QDSQiO UpJHEEHQ
UHJLV]IWUIOW iOOiVNHUHV N DUIQ\D
OXQNDQPONPOLVpPJIL DUIQ\

=D OHW\H
IN\LOYIQWDUWRWW iOOiVNHUHV N V]iPD
(EE O QDSQiO UpJHEEHQ
UHJLV]IWUIOW iOOiVNHUHV N DUIQ\D
OXQNDQPONPOLVpPJIL DUIQ\

$ 1HP]JHWL )RJODONRJWDWIiVL 6]ROJIiODW DGDWDL
D $ UHJLV]WUIOW iOOiVNHUHV N D PXQEDY®IOODOiIVL NRU~ QpSHVVpJ
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$ WDUWYVDQ OHJIDOIEE IpO pYH iOOiV QpON+<O OpY N DUiQ\iQDI
PXQNDHU OMMMHUDWEDQ KRVV]DEE LGHMH OiWKDWyYy HOWpUpVHN
MREE KHO\JHWEHQ $ PXVEB\@y=pWOWHDNG W LV HOpUWH PLN|]E}
YiURVEDQ D UHJLV]WUIiOW NHUMMHWMAVINO pYQpO LV KRVV]DEE LC
UHD PHJ\pEHQ VRNDW MDYXOW D KHO\]JHW GH DUIQ\DLEDQ PpJ P
iO0iV QpON+.O PLQW +pYt]JHQ $ KDVWRR®RUWESHMHVMVpIQWIDYWRI]Y
]JDODL YiURVRN N|]*O FVDN D =DODO|Y Q PpUW pUW ¥YNVYIRDMpQ OD|
HU WHOMHVHQ WXUL]PXVUD pS+«O =DODNDURVY D PHJ\HLQpO
UHQGHONH]HWW p$HN HOV IHOpPEHQ D PiU OHJDOIEE QDSMD i
PXQNDQpPON<OLHN KiQ\DGD D] DJW N|YHW pYHNpQPOOQPLQG +g
DODFVRQ\DEE YROW $ PXWDWyV]iPRN D N|[JJWWEDD RHRIEEDQ
NHYpVE pz N[]JWW V]yUyGWDN +pYt]JHQ HKIWRRLQWHWHNGYV N
PXQNDQPON+OLVpJL DUIQ\ PHOOHWW Dt OH ¥NRHOGAY HD) FELEN RG 0] VD D!
PXQNNMMUHY N DUiQ\IN|U-O DODNXOW PtJ RWPXINDQpPON-OLVp
VILQWHW PpUYH PiU Wt]JE O QpJ\HQ V]JHUHSHOWHN D Q\LOYiQWDU
YpJpQ +pYt]JHQ D UHJLV]WUIOW iOOiVNHUHV N N|]*O N|]JHO P

PHJ\HV]JLQWHQ FVXSiQ N|]JHO |W|G*N YpJ]JHWW NRUIEEDQ V]HOOHF
D] LG V]IDN VRUIQ|]|IWW YiOWRJFRMWWYROW D OHJDODFERQ\DEE pV
OHJPDJDVDEE

$ SiO\DNH]G N iOOiVNHUHV N|Q EHO-OL DUIQ\D *pMMD@®EVDN KXO

N[]|]WW PtJ D PHJWEH®|]|[WW YiOWR]JRWW $ ILDWDORN I

OHKHW VpJHL D] HJUHGIRUGKK®DQW ROYWDMN HDQ OHIJNHGYH] EEHN $
HNNRU D UHJLV]WUIOW iOOiVNMWUWWWWIN &LV\PNJ|WW W|EEQ\LUH
+ XNDW DONRWWIN $ OHJQHKH]HEE LG V]DNRW pV M H
PLQGHQ WL]JHGLN iOOiVNHUHV NJ|]*O*N NHU+OW NL $UIQ\XN KRO
PLQW D PHJ\pEHQEHE®HFVXSIiQRW PXWDWRWW JWINMEHQVAB HQQH
N[JHO NpWV]HUHVpW UHJLV]WUiOWiN

$ Q\LOYiQWDUWRWW iOOiVNHUHV N LVNRODL YpJJHWWVpJ V]H
N[]][WW D OHJIHOMHEE iOWDOiIQRV LVNROD RV]WiO\iYDO UH
VIDNLVNRODL YpJ]JHWW\QINHN |[MMNHQ pVONiIILI\HOKHW  PHJ 1 WW
N[]JpSLVNROiIW EHIHMH] Np pV MHOHQW V PpUWPNE HQ\HMHIKL UR
GLSORPiYDO UHQGHONH] Np $] LG V]IDN HOHMpQ D VIDNPXQNiV V]
UpV]DUIQ\D PpJ PDIJDVQWEDYRQWSLMNROIW E HEHM B]JRWY BB p/]iP XN
HJ\|W|GpYHO HOPDUDGW DWWyO (O EELHN PXWDWYyV]iPiEDQ D k
FVINNHQ WHQGHQFLD XWYEELDNpPEDQ HJ\ VJHUPQ\HEE Q|YHNHGp\
$ PXWDWyN DEXEH®ILEDQ D JD]GDViJL VIHUNH]HW YiOWR]iVD PHOOF
LVNRODL YpJJHWWVpPJpEHQ EHN|YHWNH]JHWW MDYXOiV LV WHU+OH
HOHMpPQ pV YpJpQ HJI\DUIQW OiIWV]LN D YpI8WSWHWHNEHD VP B
NeO|QE] +pYt] MDYiDDP DDPIFWRQ\DEE LVNROIJRWWViJIJDO UHQGHC
XJ\DQDNNRU D N|]pSLVNRODL ELJRQ\tWYiQQ\DO UHQGHDPNH] N |
HJUHGIRUGXOY NH]GHWL pYMLEH] HNPSHVQHKWNIHBEp YiOW D G
HOKHO\HHNHBRMO\HW D] HOK-~]yGy JD]GDViJL YiOViJEFNMDN HU
YDODPHO\HVW HQ\K*OQ+t OiWM]RWW GHJLV]WUiOW iOOIMNHUHV N
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UHQGHONH]HWW IHOV IRN~ YpJiHWWN|GPWMO FWPXSiQXN $
OHJPDJDVDEEWVYpJ&HW QpSHVVpIJHQ EHO-OL V]HUpPpQ\HEE KiQ\D
PHJ\HL VILQWHQ H] NLVHEE SUREOpPPiW MHOHQW D IRJODONR]WD
WIiEOD
) EE PXQNDQpPON+-OLVpJL PXWDWyN DODNXOiVD

+ | V =DOD
+pYt] =DOD PHJ\WHJ\HL YiURVRN
OHJQHYH]pV HJ\eWW
D D D

I\LOYiQWDUWRWW iOOiVNHUHV N V]iPD
(EE O QDSRQ W~0O Q\LOYiQWDUWRWW
SiO\DNH]G
I\LOYiQWDUWRWW iOOiVNHUHV N D
PXQNDYiOODOiVLIERR@~ QpSHVVpJ
/HIPDJDVDEE LVNRODL YpJ]JHWWVpJ
/HIIHOMHEE iOWDOIQRV LVNRODL YpJ]JHWWVpJ&
6]DNPXQNiV pV VIDNLVNRODL YpJ]HWWVpJl&
J1pPSLVNRODL YpJ]JHWWVpJ&
YHOWAR pJ]JHWWVpJ&
eOHWNRU

PYHV

PYHV

PYHV

PYHV

PYHV
PYHV pV LG VHEE +

$ 1HP]JHWL )RJODONRJWDWIiVL 6]ROJIODW DGDWDL
D $] pOHWNRU HVHWPpPEHQ pYL SiO\DNH]G NQpO pYL DGDW

+ + + + I+

$ JD]GDViJL YiOWR]JiVRN PHOOHWW D GHPRJUIILDL IRO\DPDWH
PXQNDSIWDRIO\DPDWRNUD $ JD]GDViJL UHFHVV]LY HOV VRUEDQ D N
PY IHOHWWLHN HOKHO\H]NHGpVL HVp OMODN i WRE) WRWMABWGH D
LG VIDNKR] YLV]JRQ\tWYD URPORWWDM DpXHY B N RUG QDAY L
LV -DYXOW YL VPREW MRURV]WiO\ pV D ILDWDODEEBWH KM O&HVB UED Q
PYHVHN PXQNDFHUKHO\]JHWH LV (O EELHNNHQ YHVHMW HYVKRIQDD
V]i]DOpNSRQWWDO HPHONHGHWW pXWyEBLGNWW BV BB RILWYWY SilDGWL
N|UPEHQ EHQ D] HJ\ pYYHO NRUIEELKR] NpSHVW OHJQDHI\REE PpU\
PY N|JIWWLHN KiQ\DGD FV|NNH QW HAPHN]HNRURV]WiO\iEy® PiU FVDN
PYHVHN KHO\]HWH MDY X @\ E B ]NRW PWR $ROUW. DUPD ] DUIQ\D J\DNRUC
PDUDGW P#J PYHVHNp V]iPRWWHY HQ @ WHD GHI®NH] DVGIHW RN V]HU |
D] LG VIDN HOHMpQ D OH JGp|SHWHHE/E NFRARFS/FRER RIWPR N W W HNL QW
pV D+ PpYHVHNWDAONR $UIQ\XN HJI\eWWYpYH D UHJLV]WUIOW PXC
QpJ\WL]JHGpW WHWWH NL DPL D WRYIiERE|MMN EHE PQU YF OB | R \
OHJNLVHEE pUWWRPpMXWDWWD $] iOOIVNHUHV N HJ\W QNG QW
EHQ D pV D]t pYHV UHJLV]WUIiOWDN GH Q\ROF pYYHO NpV I
OHJQPSHVHHEPH WEM]EHQ D PXQNDQpPON-OL W|EE PLQW HJ\KD!
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6]HPpO\L M|YHGHOHPDGY

$ +pYt]HQ pO pV V]HPpPpO\L M|YHGHOHPEGWQV |L]HNHO HW]HEE
YROW PLEMQ D] HO ] pYKH] NpSHVWFBMGIHQpY W|UWPQW $
DGYIL]JHW UH MXWy V]HPpODSM|NHGH QWP BIGHW D V]HPpO\L
M|YHGHOHPDGY BHGLJIpV HIHW N|]|WW YiOWRVR\WW LD HDWH
LG VIDNEDQ B8WYEEL HVHWpPEHQ D BHQ NL \DHED D\ VREEHE®WL JHW W p N
D] DGy]JyN GH D OHJQDJ\REE HJ\ DGYIL]HW UH MXEHQD GDQHPS |V
PpJ EHQ V]iPROKDWWDN
$] HJ\ DGYIL]JHW UH MXWy V]HPPOWiMQPOCHG QOHPNDHSGpQYH D UHFI
KDWiViUD iWPHQHWLBPBQ PHUWRUSDQW DPLW pYUH Ui WRYIEEL
FVINNHQPV N|[YHWHWWL3 IROWSBWWGRWW D] HJ\ DGYILJHW UH MXW
PYL NpWKDUPDGiIiW WHWWHGQHOPBEHPPIRQ NHUHV]W+O D M|YH
IVVIHIJpUH KDWy WpQ\H] N PLQW SpOGiXO D IRJODONR]JWDWRWW V
YDJ\ D ODNRVViJ NRUFVRSRUWRYV |VV]HWpWHYIH RO pPYEQ PHIPE O
IVVIHYHWpVpEHQ PO MNRJOIDN PLQG D] HJHU ODNRVUD MXWy
DGYIL]JHW UH MXWy DMPFSRWONP®IGYM|YHGHOHP LOOHWYH V]HP
WHNLQWHWPpPEHQ
EHQ D] HJHU ODNRVUD MXWy DGy]yN V]iPiwW WHNLQWYH +pY
YiURV =DOWHJIHUVIHQWL pV 1DJ\NDQL]VD HO JWH PHJ $ |
DGyly MXWRWW H]HU ODNRVUD GH V]iPXN D YiURVEDQ PHJKD(
YiURVRN iWODJiW
EHQ D] HJ\ DGYIL]JHW UH MXWy V]H®PDORW MW SEHIOGIRPD Gy
IVVIHJH +pYt]JHQ )W HPHUKDODGWD DIV =DOD PHJ\HL YiURVRNI
HIHW GH QHP pUWH HO DHIHUW\PBHQ/]iPtWRWWDW $] HJ\ DGyl
VIHPpO\L M|YHGHOHPDGY QDJ\ViJiW L O GHMWHDH BARN D & DAPRQIO Y
QpSHVVpJ& PHJ\HL YiURVRN HRMNWDWHMIGHIDNH]HWW PEWIDVHE BD O
iWODJEDQ QDJ\REE |WVIIHHWEBEHS EH P HQMUWNYHLUQHALH Q

Sayata i&,zt”zchfZ‘( ”i—i%o(ﬁYTiOé O‘OAZ(Q__o‘oé

I+

"tieTcoce!

$ YURV WMWIENOGDOPL HOHP]JEUEWNPV]-OW ,QWHJUIiOW 9iUR\V
6WUDWPJLD YpJHIWH HO HO V]|[U $ GRNXPHQWXPEDQ D] DC
OHKDWiUROiIVUD
9iURVN|]SRQWL WHU*OHW
+pYt] J\W¥y pV NDSFVROYyGy WHOHS+-OpVL |[YHJHWHN YpGHUG
JJSRQWL ODNyY|YH]HW
'pO ODNY|YH]HW
eVIDNL ODNy|YH]HW

9iURVN|]SRQWEpWHUYOUHRW WLSLNXV YiURVL IXQNFLYNNDO HOC
WHU<OHWpW DKRO D ODNy NJ|]JLJD]JDWiVL NXOWXUiOLV WiU
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PLQGHJ\LNBDIOPBIKWWY D 6]pRKRYVXWWFDMBD WKWEDHIN JHUHQF
WpU pV .|OFVH\ XWMBNKDW IDR O MD

“\yJ\Wy pV NDSFVROYG$ WiHIRDWHWHND WHOHS.OpV PiVRGLN
NLWHUMHGpPV& NLMHO|OW |YH]HW HD MRW HXBWEFEDND pW\HFpIY )\ LDH QREV V X
Wpdt) .|OFVH\ )HUHQF6KWRBQ\L +X$WFWLOR XWFDpV V]iP~
YiURVIRUJDOPL |¥S$GAN(@G UM XWFD D /yWXV]YLUiJ XWFD 5yPDL
9HQFHO XWFD pULQWpVpYHO +KPWiNRDMDJIBWI MLIRKDWNVYDLW ILJI\F
D] XWFiNNDO OHKDWiIiUROKDWY WHOMBe*OpYl\l WIBU+OlWHMHQP p ¢
IYHIJHWH WyJY]HPHOWHWpPVL WHU*OHWH N|UQ\H] +G+<O Ki]DV WHL
YHJ\HV WHU<OHWHN IRI®9DD MDIDEWVQ YDW N|U<OYHY J\yJ\SDUN pV
PHO\HN KHO\HQNpQW WHUPpV]HWHV KDWiURNNDO +LGHJpU SDW
UpV]pQ MHOHQW V YpGHWW OiSWHU+OHWHN WDOiOKDWYN PH
OHKHW VW DHDWRViPID PLQG|VV]H |

JJSRQWL ODNYpPWHJHW]SRQWL LOOHWYH NLVPpUWPNEHQ Q\XJ
IRJODOY YiURVUPV]W6 D PKHQ\ X WREADX WK /D MRAD XM BB\ AR W
$QGUIV XWFD pV EUSIG XWFD KDWiUROM®D\\$p WKH]+*QH® N PYEBW
HJ\pE IXQNFLYKR] RNWDWiV N|]JVIROJIOWDWiVRN NDSFVROyGy
ODNRVViJV]iPD |

'pOL ODNYy|¥ HJHMRVUpV] D 3D URVXXWER /DMRYGXWEBUH+XWED
9|U|VPDUW\ OLKiO\ XWFD iOW\WW O R}IIDW QNRD VP DV HEWD OWW YIiEEi D Yi
Q\XJDWL pV GpOL LUIQ\EyO D YiURV N|]JLJD]JDWiVL KDWiUiLJ Wt
ODNYWHU+*OHWHN WDUWR]QDN D] [YHJHWKH] $] XWFDKiOy]DW Yi
PS*OHWHNHW YHV] DPNRDVIFW[iBHWLQWHJ\ |

eVIDNL YiURVUpPV] $ 6]HQW $QGUiIV pV 6]pFKHQ\L XWFiNWyO
UHQGH]JHWW pV MyOOHKHW QHP iUDV]W N+O|QOHJIHV I[+UG KH{(
WpQ\H] NW O PHQWHYV PDJDV ODNypUWpDIEBW JRPOGR]BRWO/D NRVRNG
SLKHQPVUH YiJly YHQGpPJHN V]iPiUD PHJIHOHO Q\XJRGW N|UQ\H
N[JLJD]JDWiVL WHUsOHWpQ EHO+O NLMHO|OW YiURVUpPV]IHN N|]C
UpV]pW J\DNRUODWLODJ W H ONNH VX BVFLIN P 1D K ) SOMAF XGNP B G% L
1DJ\ $QWD@ K\WBEDOD XWHBVNH XWRBY XWHDEyYy / ULQF '"WWED
%DERFVDW& XWHADI\ XMWRR\L X$WWLODBHPWKBQ\L XWFD iOWDO KDWil
J\DNRUODWLODJ NIOHWHNROWOBNRWFHR®IO DKRO PH] JD]GDViJL W
PHIJWDOIiOKDWYN $ WHU+OHWHQ V&U& D] XWFDKiOy]DW XJ\DC
QDJ\NHUWHV WHOHNNLDODNtWiV p\D DREAVDIMEPIKi]DV EHpStWpV

$ PyGVIJHUWDQL DMiQON/RN+OWDBINIRNVHpV]IHQNPpQWL HOHP]pV P
D] HJ\HV YiURVUpV]HNEHQ D YiURV WiUVDGDOPL KHO\]JHWH KRF
QDJ\REE HOWPpPUpVHN D ODNRVViJ M|YHGHOPL NRURV]WiO\L PH.
V]i]DOpNRV D] HJ\HV YiURWLp W+HONQEMIIWY N|UQ\pNpQ YDODPHC
PDJDVDEE D ILDWDONRU~ ODNRVViJ V]iPD PtJ D GpOL ODNy]J|Y
WHU*OHWHNHQ D] LG VHEE NRURV]WiO\E 3] WDIUMAR ]Y NJ RAY PV | RIDN.
N[JIWW D ODNRVViJ V]iPiW pV D WH U GRQE DD D MK B/WYL KB YID| B
QpJ\]JHWNLORPpWHUHNUH MXWy ODNRV V]iPRW YL]VJiO¥D PiU Q
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*\yJ\Wy N|UQ\pNpQ WHUPpPV]HWHVHQ D OHJDODFVRQ\DEE D ODNR
ODNY|YH]HW DQQDN HJ\HV UpV]HLQyNDOMNRIY iQINNRREEQWUIiF

$ ODNiVRN NRPIRUWIRNR]DWiW YL]VJiOYD D] D NNMISWQWIWHW
ODNY|YH]HW NRPIRUWIRNR]DWD PDUDG HO D YipMR\WDGDJEERQUpYV
NRPIRUWIRNR]DW~ ODNiVRN DUiQ\D YROW

$] HOHP]pV DJW LV NLHPHOL KRJ\ QLQFVHQHN V]HIDMRMVXP RN
QHP NRQFHQWUIOYGLN LDOWp FBI®E@ WUIRVUHKDELOLWIFLYyUD QL
HOHP]pVHNKH] KDV]QiOW DGDWRN PpJ D PYL QpSV]iPOiOiVUD
YiURV pOHWpPEHQ QHP YROW RO\DQ MHOHQW V WiUVDGDOPL Y
KDWiVVDO OHQQH D N|YHWNH]JWHWpPVHNUH

-

séyéutZ;t’c‘)Ziu ¢tfe—c—Z7e— £"YeA—_Y —+e5Ft@Ye

+pYt]HQ RLOWHOW +G+O YiURVEDQ LJD]iQ V]tQHV pV JD]GDJ NX
D] pY PLQGHQ V]DNiUD HJ\DUiQW MHOOHP] (EEHQ MHOHQW V V]t
PHOOWWW D V]tQ WRI@MIMDRGIN UHQGH]YpQ\WRIYRJRWEDRQOUHQGUH Kil
KHO\V]tQHQ IRO\DPDWRVDQ ]DMODQD B ®QHNRD KIDR RRP i © HOL H [ QWS
PYIRUGXOYN PHOOHWW D] RUV]iJRV VILQW& HVHPpNWMHWKRY ¥DOY\F
0&YHO GpMRQWHUYH]pVPEHQ D SURJUDPRN PiMXVWyO RNWYEHU
]JDMOD®DNGHWW GH UpV]EHQ Q\LWRWW | V EHIRIDGYNPSHVV,
NLYiOy KHO\HW EL]JWRVtW D QDJ\ pUGHNO GpVUH V]iPRW WDUWy
IHVYWQARNQDN NRQFHUWHNQHN HO DGyL HVWHNQHN MiWV]yKi]l
VWE V]W O WDYDV]LJ YLV]JRQW D +pYt] *DOpULD HPHOHWL NLi
'tV]JWHUPH DG RWWKRQW D N|]|VVpJL SURJUDPRNQDM]HIHQGH]Y
VIRpO\ D PHJ\pEHQ OpY N N|]*O PLQGHQ KHWHGLN BDiKRYEHDSURJ

DONRWY P&YpV]HWL N|]|VVpJ WD $JIUHQEBN YHUH®D \ PEEHID G
IRJODONRI]iIVRN V]iPD LV MHOHQW VEHQPHJH®HGINMB 8 WYWPH O\ pY
JADUDSRGRWW

$ *Uyl , )HVWHWLFV *\|UJ\ 0&YHO GpVL .|JSRQW 9iURVL .|Q\YWi
HJ\WpJHV P&YHO GpVL LQWp]PpQ\ D] HOP~OW pYWL]JHGHNEHQ NLD
MHOHV QDSRNKR] N|W G KHO\L KDJ\RPiQ\RNULP pB\+0B HOURJUDP
W|EEHN N|]|WW D] eYV]i]DGRN |U|NVpJH iOODQGY NLiOOtWiV |
PXQNiLEyO iOOy NLiOOtWiV YiUMD D OiWRJDWyNDW

$ +pYt]L OX]HIiOLV *\& MWHPpPQ\ D YiURV N|JSRQWMIEDQ D VpWiOy
EHQ NLIOOtWiVD WROWEERHOAHNPQpPO MyYDO QDJ\REE V]iP~ $]
N[]IWW V]JHUHSHO +pYt] W|UWpPQHWH D +pYt]l+UG L HPOpNHN GU
YiURV J\yJ\iVIDWipUW NLHPHONHG PXQNiW YpJ] RUYRVp YDOD
(PHOOHWDWILGVWJODWRNDW LV UHQGH]JQHN PHO\HN KHO\L KD]
NpS] P&YpV]HWL pUWpPNHLW PXWDWMiN EH $ OiWRUBWYNNDPD P
YiURV QpSHVVpUPHUHINVH YROW D MHOHQW V V]iP~ «G+0O YHQGpPJ PL
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$ WHOHS-OpVIWNIR\FWHWHU N|WHWWHO UHQGHONH]LN V KDVF
N|OFV|Q]pVHN V]iPD LV (J\ EHLUDWNR]JRWW ROYDVyUD N|[OFV|!
PHJ\pPEHQGE YROW (JHQ NtY+O PpJ NpW QHP]JHWL pV VIDNN|Q\YW
HJHU N|Q\YWipJUHO DKRO HJ\ ROYDVyUD PtJ D PHJ\pEHQ NHWW
$ )RQWDQD )LOPV]tEKHIQDWMtWRWWIiN IHO V IpU KHO\HQ C
HO DGIiVW OiWKDWQDN D] pUGHNO G N V]iPiUD $] *G+O YiURVED
NLV]ROJiOiVIiW VHHWILV]KIROGD]LQW DNDGIiO\PHQWHVtWHWW tJ\ E
VIROJIOWDWiVW

$ NXOWXUiOLV pOHW HJ\LN NLHPHONHG V]JHJPHQVH D +pYtJL N
KpPWUH QpSV]HU& PRIYQWNNHWI $ W|EEQ\LUH LQJ\HQHVHQ
UHQGH]YpQ\HNWHRNERKQ JD]GDJ NRQFHUWHNNHO V]yUDNR]JWDWMiN
YHQGPJHNHW pV D KHO\L ODNRVRNDW

+DVRQOY V]JHUHSHW W|OW EH D .|]JpOHWL NiYpKi] LV DKRO D
WRYIEEi D NXOW~UD WHUMHV]WpVpW V]ROQFROW pA] WP NGI\N NJ B Q\G|R
NHU*OQHN PHJEHV]pOpVUH

$] HIpV]VpIJNXOW~UD PLQW | DWWUDNFLY D YiURVEDQ D] HJ\LN
SURJUDPVRUR]DW PHO\ D N«O|Q|V NOtPD PLDWW D J\yJ\tWiV V]i
NHUHWPEHQ NHU-OW [P H)YHQGHYE WIEQI\® D )+UG NXOWMID$ QDS M|
YPGHUG SDKHINWiURV WHUPpPpV]IHWYpGHOPL WHU*OHWH D )*UG Vg
IHQ\ PpOWIQ V]JHUHSHO D YLOiJ|U|NVpJ DMiQOiVL OLVWIiMiQ
NLQFVHLYHO BlyDO] VJRBJI®WMH] HPEHUHN HJpV]VpJpQHN PHJ U
EHWHJVpPJHN J\yJ\tWiViwW $ WXUL]JPXV 9LOiJQDSMD UHQGH]YpQ\HL
PHJUHQGH]pVUH

+tUH\YYt] WHUPHOLY SRHDGDVRNV]tQ&VpJH PLDWWROHUA Y WNWIOV A N
IXQNFLRQIO $XWHQWLNXV JHQpN NtVPpUHWPEHQ IHOHOHYHQtWLN
*QQHSHLW QpSL V]RNiVDLW OHJWDOIOKDWYN LWW KHO\L WHUF
PHO\HNHW PpJ D UyPDL NRUEDQ WHOHStWHWWHN WpERWQ-\ pV
+pYt] UpV]pW NpSH] HJUHJ\L WHOHS-OpVUpV] D W|UWpPQHOPL EF
HJpV]VpJHY ERUNXOW~UD PHJLVPHUWHWpPVpPW LV V]JROJiOMD

$ SURJUDPRN XJ\DQDNNRU V]JRURVDQ NDSFVROYGQDN D N|U¢
PHO\EHQ PHJKDWIiUR]Y]HO%PXDVSROX®WXUIOLV | YIURVDNpQW QH
NDVWpO\iYDO W|UWpPQHOPpPYHO NXOW~UiMiYDO V]JLQWpQ NLYiC
.|]]JHO YDQ BDODWRQ WpUVpJH LV PHO\ KHO\UHIiOOtWRWW WHL
PDGipV iOODWOLDJUQWPQ N+O|QOHJIJHV pOPpQ\W Q\~-MW $ %DODW
NeO|Q|V N JHWWDQL OiWYiQ\W Q\~kKHNIDWMIN 58H D¥iUHV]WRBDWiQ\V
VIW~SD HJpV] pYEHQ NLKDJ\KDWDWODQ SURJUDPRW NtQiO

$ NXOWXUiOLY pOHW WRYiBEN D]t Q& J\MPWY W MWYRIRNOODSRN Pl
1DSOy YDJ\ D EDODWRQL UpJLy JRQGR]JiIVIEDQ PHIJMHOHQ +pYt]
LV +~V] pYH YDQ MHOHQ D YiURVEDQ D +pYt] IRO\WLUDW PHO\
WDUWDOPIEDQ LV HOWUI®WpRHJIZEXD KHO\L ODNRVViJ WiMpNR
«G+0O YHQGPJHN V]iPiUD LV V]iPRV LQIRUPiFLYYDO V]JROJiO
+pYt] YIURV V]JRURV NDSFVRODWRW iSRO PiV RUV]JiIJRNNDO
QpPHW KRUYiIW RURV] pV NtQDL LV PHJWDRVIREDWRN $D )
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LGHJHQIRUJDORPEDQ YDOyY N|OFV|Q|V HJ\*WWP&N|GpV P
PHIJLVPHUpPVPW LV VIROJiOMIiN
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(JpV]VpJeJ\ V]RFLIiOLV HOOiWiV

$ KiJLRUYRVL pV D Ki]J]L J\MUFHORURRWRWDBE FpOMD KRJ\ V
IRO\DPDWRV RUYRVL HOOiIWIiVW Q\~-MWVRQ D] HJpV]VpJL iOOL
PHJHO ]JpVH pV J\yJ\tWiVD pUGHNpPEHQ +pYt]JHQ D ODNRVViIJ DOD
YDODPLQW HJ\ Ki]JL JVHUPHNR UYMW KV DR MW RWOD DRARIVQ M X W R W V
DPIMyYDO NHYHVHEE PLQW EHRHDPpPpEHOQRUYRVRN EHWHIIRUJDOF
HOpUWHHIWHW D KiJL J)\HUPHNRUYRVp SHGLJ NLOHQFH]JUHW PH
PXQNiMiW QpJ\ N|JUJHWL iSROYyQN WDQiBDRGYWI W GWGLJ KiURP
VHItWHWWH

$ 6]JHQW $QGUIRI]PLQW HJIpV]VpJleJ\L VIROJIOWDWY LQWp]PpQ\
PHO\QHN pS*OHWHL D )HVWHWLFV FVDOIG BH®OG DY HOpN Y@ JBIDD S\
OLQLV]WpPULXP D I+UG WHOHSWISHOHWPEHR KRPWP LO*\yJ\I«+UG Nyl
LQWpP]PpQ\W O PLQW +pYt]J\yJ\IeUG pV 6]JHQW $QGUIV 5HXPDNy
P&N|GLN $ NRUPIQ\ERPI®@ RUVNIHFOHQW VpJ& J\yJ\KHOO\p Q\LOYiQtW
NyUKi] ELIWRVIWRWWD D WHIRNSp @ ph/ MNW@\BY BHWHY (JHQ HOOIiIWiV
EHO+O D UHXPDWROyYJLDL PR]JiIVVIJHUYL HOOiIWiV PHOOHWW
E UJ\yJ\iVIDW XUROyJLD LGHJJ\yJ\iV]DWUWWYR DIW]HDW LV HEHH VMDD i K
YDODPLQW DQW FRPARQUMEHWHJIVpJHN NH]JHOpVH LV IRO\LN +pYt] !
DGyGyDQ D YiURV D PHJ\H V W D] RUV]iJ KDWiUDLW W~OOpSYH I
EHWHJHN $] MIQ9QBEMIWHEDQ GROJR]y VEHNRUWYRVRIMOHWWL PXQND
WHMHVtWYH N]JHUOEHDYDWNR]iIiVWIYQIHJWHWNDHO V]DNHOOIWIVL vy
DPL N|JHO NpW pV IpOVIHUHVH WY PHAIJUHQWINOPDQIDW ]JDODHIJHUV]H

NDO KDODGWD PHJ

$ MIUYEHW/GIWiIVRQ W~O D NyUKigEWMHWPNMERNMNMN ID NHNY EHWHJIH
J\yJ\I«UG V]ROJIOWDMXWDWNWDRWIKXPiQ HJIpV]VpJeJ\L WHYpNH
IHNY EHMVOKDIWiIVXN 2(3 ILQDQV]JtUR]JRWW LOOHWYH ILJHW iJ\DNEYy

UHXPDWROyYJLDL iJ\ UHJLRDiIiOHV\HL NWOIW+CHWHXGDWNOyJLDL
UHKDELOLWIFLYV iJ\ RUV]IJRVBWYEEW iDL WH]OHIMNMH AS$SA SDQ]L
iJ\DNEyO LOOHWYH QpJ\FVLOODJRV KRWHO ILJHW [IHNY EH\
ILQDQVI]tUR]iV~ NYyUKWHOMRQIWHWW iSROiIVL OQH]SRIN Y\RRJORD N
7t]HJHU ODNRVUBMXWRWW PHO\ D YiURV WHUsOHWpW PHJKDODC
NIYHWNH]W¥BRQRVD D PHJ\HL iWODJQDN pV W|EEV]|U|VHQ PHJKD
YiURVIQDN pUWpNpW LV

$ J\W\Ie+UG V]ROJIOWDWIiVDLW pYHHNH EW]WRVRWRWW MiUyEH
LIpQ\BH+UG NEHQ pYHQWH PHIMHOHQW YHQGpPJHN EHWHJIHN V]il
N|]*O+N V]iPRVDQ YLVV]DWpU N KD]JiQNEyO pV PiV I|OGUpV]U O HJ\
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+pYt]JHQ LJ QWRN|GEYWFV GHHHOP~OW pYMXNBHQJpVEHQ D J\HV
J\HG IRO\yVtWiViUD YRQDWNR]y VIDEiO\RN YDODPLQW #D PXQND
HJ\UH QDJ\REE LJpBWMNNOWDRWPHSIMNEHDKHO\H]pVpUH (QQHN +
WpKHR]WD OpMDWHRUPIQ\]DWHQ D QpJ\ VIDNNpSJHWW JRQGR]YyQ Y*h
IpU KHOO\HO P&N|G E|OFV GHPMQ PPHO\EHHUPHNU O JRQGRVNRGW

&VDOIGVHJItW VIROBRONJWLN D YiURVEDQ PHO\QH® YHRON pOW D
LIJPQ\EH LOOHMNMYD pWHUWP]ROJiIiODW iOWDO JRQGR]JRWW NLVNRU -

$ QpSHVVpJ |UHJHGPWDPYBRERQ LV WRNM]EEONRNRIEDLQ® D] LG V
PLQGHQQDSL pOHWY LW H ©Q pRoFH-NON BRMND N STHp PYy M HED HIQWW ~\OpW H
LG VIDNEDQ EHN|YBWRHVHRWMWPLDWW VRNDQ MXWRWWDN RO\DC
PHIJpOKHWpPVsN FVDN iOODPL |QNRUPIQ\]JDWL YDJ\ WiUVDGDO
VHItWVpJpYHO € MMRVIIRWBODSHOOiIWiV ELJWRVtWiViYDO D] DU
NDSQDN pOHRQYWWH®INiKR] HJIpV]VpJeJ\L YDJ\ PHQWIiOLV SUREO|

$ VIRFLIOLV HOOiWiVRN N|][WW D UiVIRUXOyYN pOHWYLWHOpPW P
ELJWRVtIWIDDDPL®&WL DVHJtWVpJIQ\~MWIiyY YpJpQ V]RFLiOLV
PWNH]WHWPVESIKIGLJ KiJL VHItWVpJQ\~NDNWHED IS k) MYEH\R* DMNQ H N
ELJWRQViJRWHQJ~WMMQGV]HUHV Ki]JL VHVtR&N JELNMNYVUEWED Q
iWODJRVDQROW H UHQGV]HUEH AEHNDSFVROYD’

$] LG VHNBWiWY BDSSDOL LQWp]PpQ\ NpW IRJODONR]WD® RWWD
JRQGRVNRGLN tJ\ VHJtWYH D YiURVEDQ pO D]JRQ FVDOIGRNDW
LG VNRU~DN QDSN|JEHQL HOOiWiVD

$ IRI\DWpNRVRN LOOHWYH D KD M O pINQW¥I ODHKRAWHDRJi WU Y OUEN KCH
QDJ\REE YiURVDLEDQ WXGQDN JRQGRVNRGQL

2NWDWiV

$ YIURVEDQWD P&N|GLN D N|]PRIOWHIJIYROGDLQWpP]PpQQ\HO UHQG
HJUHJ\L YiURVUpVEHHQ D IpU KHO\HQ J\HUPHNHW JRQGR
NLKDV]QiOWWRW WHWW NL DPL V]i]DOpNSRQWWDO DODFVRQ\L
IpU KHO\HN V]iPD D] pYWL]HG HOHMpPW O |W|GpYHO HPHONHGH\
YiOWR]yDQ DODNXOW GH D E YtWpVHN N|[YHWNH]WpPEHQ D ]V~II
FVRSRUWEDKUPHN HOOiIWiVD W|UWPpPQLN V J\HUPHNHN IHO*J\HO
YpJ]L

+pYt]JHQ D] ,00\pV *\XOD EOWDOiIQRV ,VNROD pV $ODSIRN~ 0&Y
1IHPHVE.N 9LQGRUQ\DV] O V N|]VpJHN |QNRUPiIQ\]DWDLQDN WiUV
LVNRODL RNWDWiV RV]EHQ\EDIQRRO\WI\HUPHN WDQXOW O0OLQG
PLQG D J\HUPHNHN V]iPD MHOHQW VHQ FV|NNHQW D] HOP~OW
XWYyEELPpNDO HVHWW YLVV]D +pYt]HQ HJ\ RVMWAI@® \WPEEJWNDQXOy
iWODJQIiO $ OQDSN|]JEHQL HOOIWiVW BpWHWWH MWPQYEMYN DPL
HJUHGIRUGXOYKR]VNDPBOYVWESRQWWDO HPHONHGHWW $ WiUVXOV
GLINMDLQDN QDJ\REE V]iPD N|YHWNH]WpEHQ D YiURMED® D P
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PDJDVDB® PiV WHOHS+<OpVHNU O EHMiUWH]WDOXSONNLYHNQVIWODJIRYV
QDJ\REE KiQ\DGIiEDQ LV PHIJPEWOQWNR]HNHQ SHGDJyJXV RNWI
LQWPpP]PPQ\EHQ tJ\ HJ\ SHGDJyJXVUD WDQXO0Oy MXWRWW $] iOW
NpSWHJIpV]tWL NL PHO\ JHQHL HO NpSGRNVPDWDQULV |\ RN BN VO K LW
OHKHW VpJHW EL]JWRVtW D GLiNRNQDN (]JiOWDO NRUIQ EHNDS
(J\eWWHV PXQNiMiED LV

+pYt] N|]JpSIRN~ RNWDWIiVL LQWp]PpQ\pQHARDD FSRWH O \[W/Wi M peY

PIMXWpQ D WHOHS+-OpV YiURVL UDQJUD HPHONHGHWW tJ\ HI
$] LQWpP]PPQ\ D V]JHPpPO\LVpJ IHMOHV]WpVpUH pV NLERQWDNR]iViU
NpSHVVpPJHLQHN IHMOHV]WpVpYHIOEYVWWNIIpYEWRIUGDWLY *LPQ
6]DNN|]JpSLVNROIEBQ HQ WDQAXQW]HVHQ NLOHQF RV]WIiO\EDQ §
HOP~OW pYWL]JHGEHQ MHOHQW \K HH NN@ SGHWWMDH QUDHPHIWNH V]iPD N|
| YHO HPHONHGHWW $] LQWp]PpQ\EHQ SHGDJEMY RNWDM tJ\
MXWRWW $] iWODOIJRV RV]WIONGONW|EE PLQW D PHJ\pEHQ $ W
PLQGHQ NROOPpPJLXPEDQ ODNLN V D] QUipyS\ DURQ\D & ViNNDD D
Wt]E O PLQG|VV]H KIiURP YROW KHO\L ODBRVYGHDEWLEDW NR Gy NMD (
| NpQW D WHKEW@WIDNR]iIVIW VHItW DOWHUQDWtY OHKHW VpJH
LVNR®IWVRNWDWiV DODFVRQ\ OpWV]iP~ FVRSRUWRNEDQ W|UWpQL
P&N|GQHN

SAdzAatad exZ>%%>FeZYe+x% ,ce—‘eA—-Zef

M~QLXVIiEDQ NpV]*OW HO D YQWRWp3HGWUR (WDPMD\HPHO\QH N
M~QLXVLJ WDUW $] HOYpJ]JHWW KHO\]JHWHOHP]pV DODSMiQ L
LQWpP]NHGPVHNHW IRJDOPD]WD PHJ
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$] (VpPO\HJ\HQO VpPLBUROUILEL M|Y NpSHW IRJDOPD]]D PHJ

ARQWRYV V]iPXQNUD KRJ\ D PpO\V]HJIpQ\VPJEHQ pO N D] HJp
V]&U YL]VJIODWRNRQ PLQpPO QDJ\REE.YHPED® UpV]W YHJI\H
WHU*OHWQHN WDUWMXN D J\HUHNHN QDSN|]JEHQL HOOiWiVi
ELIWRVIYRUIWRDPWQ RGDILJI\HO<QN D] LG VHN HJpV]VpJL

iOODSRWHQDN VpOHQIJHGKHWHWOHQQHN WDUWMXN D Q N H
PXQNDKHO\L GLV]NULPLQIiFLYRHYV]eQ\WBWHWpVMRUGtWXQN D
IRJI\DWpNNDO pO N N|JLQWPp]PpQ\HLQNEHQ YDOy VHJtWpVpUl|
DNDGiO\PHQWH B ONYYWIN IYD
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$ YIiURV WHUPpPV]HWL DGRWWViJDL J\yKIDIJAJFORVQ \ BIH O% Q /D WR @ K
N[JHOL HOKHO\H]JNHGpVH PHJKDWIiUR]]D JD]GDViJiQDN V]HUN
WHPNHQ\VpJL VWUXNW~UIMIW $ YRQJHU E O DGYyGyDQ +pYt]JHQ N
V]iOOiVKHRD\JiOWDWiVVDO YHQGpPJOiWiVVDO YDODPLYHO V&U&E
LQJDWODQ+*J\OHWHNNHO IRJODONR]y HJpV]VpJeJ\L RR]IHIRNE V]RO
PLQW D ]DODL YiURVRNEDQ HJ\*WW pV D PHJ\pEHQ 8J\DQDNNR!
NRPPXQLNiFLYV SpQYJRINWPOWHWIL VJROJIOWDWIiVRNDW YpJ] N PLQ
YiODVIWRWW WHU<OHWL HJ\WpJHNEHQ $ iWRIN PHIOD QFIVBED NW D /W
HOWHUMHGWHN PLQW PiVXWW 8WYyEELDN |PW UHRW OB 8 R NA CRADWA
SpQJ+J\L IRUJDOPXN DODSMiQ G|QW PWOHHWEHYNp WBQOKP® UHQGH
HOV VRUEDQ D KHO\EHQ pV D &NgQtH pKMQHIGHDR WHMWP N NL

$ YIOODONR]iIVRN OHJQDJ\REE FVRSRUWMiW NpSYLVHO NHUHYV
VIHUYH]JHWHN D YiURVEDQ pO N pV D] LGH OiWRJDWyYN NLV]ROJi
NtQiOYD JRQGRVNRGWDN $ YiOODONR]FWRN RRIWRIGL ND ]OBIGQ DVIVR
NLIRO\YyODJ D] LGHJHQIRUJDOPD WV PRI B YHIMWIN y Y WH]QG@ INOK WO E D
$] LGH WDUWR]y V]JHUYH]HWHN KiURPQHJ\HGH YHQGpPJOiWiVUD
VIROJiIOWDWIiVUD DODStWRWW YEE QDWINRIDWRN WPiE8QRMYHYPNH Q)
YHQGpPJOiWIiVEDQ YLV]RQW D]JRQRV DUIQ\EDQ IRUGXOWDN HO HJ
YRQJHUHMH NHGYH] HOKHO\H]NHGpVH PLDWW @&DSAHMWIVIQ.
WHYpNHQ\VpJ DKRYi D Yi DVRURRN GRMW W

iEUD
$ P&N|G YiOODONR]iVRN PHJRV]OiVD D JD]GDViJL iJDN
IVVIJHYRQW FVRSRUWMDL V]JHULQW

+pY

=DOD PHJ\

]

BOH] JD]GDViJ O,SDU pStwW LSDU
O.HUHVNHGHOHP B6]i0O0i VIROJIOWDW
0,QJDWODQ«J\OHWHN B6]DNPDL WXGRPIQ\RV P&V]DNL WHYpNHQ\

B+XPilQIpV]VpJeJ\L V]RFLIOLY HOAWREEL VIROJIOWDWIVL iJ

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ YiURV HJIpV]VPIJFHQWUXP MHOOHJIpW PXWDWMD KRJ\ PLH
HJpV]VpJeJ\L VIRPDI®\WWDWR]RWW NpWV]HU RO\DQ J\DNUDQ IRUG X
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YDJ\ D |DODL YiURVRNEDQ |VV]JHVHQ $ ILJHW NpSHV NHUHVOHW |
IRJRUYRVL WHYpNHQ\VpJHW IRO\WDWYN D KDUPDGLN OHJW]|E
YiOODONREBWRNHVSHGL) D YHQGpPJIRUJDORPKR] NDSFVROyYGyYy V]t
IRGUiIV]DW V]pSVpJiSROiIV IL]JLNDL N|]JpUJHWHW MDYtWy V]ROJiO'

sa{ata —-1Z1'0Z+ "Y,, %ofetfeZ%c< 2% foef—-fc<a tZZF0cY

7XUL]PXV

=DOD PHJ\H WXULV]WLNDLH DMOVWBVN ALS BAD\VD P RPREID Q pW J\
WHUPIiOWXUL]PXV MHOHQWL 8WYEEL D W|EE PLQW H]HU pYH LVP
Q\~MW OHKHW VERIBNVHMU& +G-0 KHO\ D] RUV]iJ PiVRGLN OHJC
WHOHS-®GpYHJRV JD]GDVIJIEDQ tJV D VKRJIL]ROBFVROYGy V]ROJiO
PHJKDWiUR]y VJHUHSHW W|OWHQHN EH

$] LGH OiIWRJDVEHNDW NHUHVNHGHOPL pV LJPHJQHEYH]pVH
PDJiQ V]iOOiVRNWPHVRQQWHJ\ IpU KHOO\HO IRJDGWD PHO\ I
NDSDFLWiV HJ\|WHMWHMHOH Q

$ NHUHVNHGHOPL V]iOOiVKHO\HN N|]*O D OHJQDJ\REE IRJDG
UHQGHONHKWRMNH O EfR-MP OMHWHOV]iOOiVROiIVIiUD YROW OHKHW Vp.
*]JHPHO NHPSLRU KHOO\HO IRJDGWD YHQGpPJHLW (PHOGHWW KiU
V]tQHVtWHWWH D V]iOOiVNtQiODWWRW LN @ iEFOHNR QGRW NRBLK DWW D

$ NHUHVNHGHOPL V]iOOiVRN QpSHVVpJDUIQ\RV IpU KHO\V]iPD
PHJ\H pV D ]DODL YiURVERWYEELDMNO®W|JPY D]JRQEDQIFHQ QWHJ\
NLVHEE QpSHVVpJ& =DODNDURVRQ PpJ NLHPHONHG EE D] H]JHU O

$] HIUHGIRUGXOy yWD HOWHOW LG V]IDNEDQ D KpYt]L NHUHVN
KXOOiPlyDQ DODNXOW H]JHQ EHO+.O D] XWyHRU KW @WHENH ] W DU BYW
LG VIDN DODWW |VV]HVVpJpEHQ W|EE PLQW QHJI\HGpYHO PLN|
PpPUWPNEHQDO Q WW .HGYH] KRJ\ D V][iOORGIN NDSDFLWiVvD N
WLIHQNpW pY DODWW EiU D] LG V]IDN YpJpQ® |BYWSVQP HQ W HR WiEE
$ KRWHOHN UpV]HVHGpVH D] |VV]IpU KHO\VUiWEYyQDD WRYiEFEYL
HU V|G| DWIiEDQ HIHQ WYy®\UD YIOWR]RWW PHO\ D KpYt]L V]JiOOR
QDJ\REE MHOHQW VpJpW MHORBY N} S+t OPRMIVWHYIHQ E YeOW HOO
D SDQJLYN VIHUHSN|UH MHOHQW VHQ FVINNHQW $ NHPSLQJ NDS
yWD
EHQ +pYt] NHUHVNHGHOPL HN]HYOYHOQBPMHLMW pMV]DNiUD NHL
IHOPHO\ D PHJ\pEH OiWRJDWYND NWWSWFEFWV QRHEDYYDO QDJI\REE
VIHOHWHW MHOHQWHWWH $] HOW|OW|WW pMV]DNIiIiN V]iPD DODS
RV PHO\ D WXULVWIiIN KX]DPRVDEEHGGCGWJOW pWVpEKN XNV BAD D
PHI\pEHQQDSUD IRJOMOVW ¥HOOIK/GLHN WDUWY]NRGMM] DMK M3V +pY
D PHJ\pEHQpMV]DND KDVRQOyDQ DODNXOW $ N+OI|OGLHN K
V]IiOOIiVRNRQ D YPpWRNENQD =DOIEQO@FIFSDPO|YLGHEE LG UH PDU
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$ V]iOOIVWtSXVRRUYDHOWRIPQ WOl VIHPOpOWHWL D V]iOORGIN Q
NL]iUyODJRV V]HUHSpW $ WXULVWIiIN YiODV]WiVD G|QW HQ
YHQGpPJpMV]DNiIN DODSMiQ D V]iOORGIiIN V~O\D PpJ QDJ\REE [
=DOIEDQ H]HQ DVJiPRNNSRQWWDO DODFVRQ\DEEDN (J\pUWHOP.
IHOHO PHJ D J\yJ\WXULV]WLNDL FpOEyO PHJV]iOOy YHQGpPJHN
LIPQ\HLSQWINURVED OiWRJDWYN N|]*DPVQROGOWPN PHJ SDQ]JLYEDQ

$ NDSDFLWiVKR] KDVRQMy®DWR N RWJI INHFELYH] HQ DODNXOWDN
HJUHGIRUGXOYKR] PpUWHQ D YHQGpPJN|U NpWKDUPDGiYDO D
QHJ\HGpPYHO E Y*OWHN (]JDODWW D PHJINE® OiWHROD\NIW | WMWP P M
W|EE PLQW WL]HGpYHO HPHBNRGH\GWDS$P IMQORGDL IRUJDORP
PHJQ\LOYiQXO KMNPH@|EEHNDO W|EE QDSUD V]iOOWDN PHJ PLQ\
NRUIEEDQ

+pYt]JHQ D PHJ\pYHOH®OHQWHPWEKQL]PBVYERBIPIHN YDODPLYHC
PLQW IHOpW V BYV]BDOW ONVYWKD BPDGiW DGWD $ =DOiW IHONH
IRJODOiIVDIMND EHOI|OGLHN WHWWpN NL

$ NeOI|/OGLHN G|QW HQ 1pPHWRUV]IiJEYO $XV]WULIEYO
PUNH]JWHN D YiURVED (PHOOHWW D NtQDLJHN XpM PVBWNH®DJI\RE
V]IiPEDQ $] HOW|OW|WW pMV]DNiN V]iPD DODSMiQ V]LQWpQ D]
VRUUHQGEHQ YROIKRQOMG GD®]HEPHQW D QpPHWHN PpJ QO
VIHUHSHW W|OWHQHN EH D IRUJDORPEDQ Y HWHIW GGICAW D GROUFREW]
pPUNHIDN iWODJRVQiO MyYDO KRVV]DEE LG UH N HOIWKIR\QOBEB IF
WDUWY]NRGiVLpMB]DND D] L]JUDHOL YHQGpPJHNKH] N|WKHW V
PHIJKDODGWD 3WRURVHWRMNR]RBNAND GpVpW MHO]L KRJ\ D] 2UR
D PHJ\pEH OiWRJDWpNXNt]JHQ V]iOOW PHJ V DW pW|\D]WNVNWpPN D YiUR!
7RYIEEi D] RUV]iJEDQ UHJLV]WUiOW RURV] YHQGpPJpMV]DNiN NJ|J]*¢
W|OW | @WRHMNO GpVeNHW PRNWR]JHODWKKHW VpJ PHO\HW D N|]~WL |\
W~0O D N|JHOL ViUPHOOpPNL UHS*O WpU LV NHGYH] HQ EHIRO\iVRO

iEUD
$ YHQGpPJHN pV YHQGpPJpMV]DNiN V]iPiQDN KDYRQNpPQWL D
D NHUHVNHGHOPL V]iOOiVKHO\HNHQ

M

N

$GDWRN IRUUIVD .|[]SRQWDVEW®WLV]WLNDL +

$ KDYL VWDWLV]WIYNUNR W JHUHOQWVDIRUIJDOPD pYHV VJLQWHQ YLV]
$] pMV]DW]i’D DODBMIRUIJDORP D] pWVOXWyYLGpQ\ &N |} WWRV
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DUIQ\EDQ RV]ORWW PHJ D IHQQPDUDGY SH G 1JJHUIGH Q OHHQV N VY
HORV]OiV HJ\pUWHOP&HQ D WHUPIiOWXULV]WLNDL DGRWWViJRN
J\WI\WXUL]PXVEYyO DGYGLN $ YiURV D Q\iUL pV V]L KYyQDSRNEDQ
M~QDXYXV]WXVEDQ D OHJOIWRJDWRWWDEEO\BNHI) VHHSWNREHOP
LV V]i]JHJHU IHOHWW DODNXOW D] pMV]DNiN V]iPD

WIiEOD
) EEWX ULV PXMNDW y N

+pYt] =DOD PHJ\H
OHJQHYH]pV NHUHVNHGHORE| NHUHVNHGHORE
V]iOOiIVKHO\HN

ODNRVUD MXWy IpU KHO\HN V]iPD
)pU KRQAPINQDN YiOWR]iVD

9HQGpPJHN V]iPiQDN YiOWR]iVD
9HQGpPJpMV]DNIN V]iPiQDN YiOWR]iVD

.+Ol|OGL YHQGPJHN DUIQ\D

.+OGID YHQGpPJpMV]DNiIN DUIQ\D
EWODJRV WDUWY]NRGIVL LG pMV]DND
(]JHQ EHO+O N+OI|OGL

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

+pYt]JHQ D PDJiQV]iOOiVDGYL WHYpNHQ\VpJ VILQWpPQ V]iPRWWH
EHQ D YHQG pJ8 LUV yp VHIOH®JWD YHQGpHJUWQHIKROpMV]DNiW
W|OW|WWHN HO (] =DOD PHJ\WNBSBREUWOMRQENHOHQWHWWH $
V]iOOiVDGYN QDJ\REE V]JHUHSN|UpW MyO V]HPOpOWHWL D IpU KH
$ PXWDWy pUMMENAtI D PHJI\pEHQHWW NL

$ YIiURVEDQ D PDJiQV]iOOiVDGiIVVDO IRJODONR]JyN V]iPD WL]HQ
WHO V D IpU KHO\HB &/ JiRDIRWW (QQHN HOOHQPUH T HYHQBWHHN
HPHONHGHWW D] HOW|OW|WG\p YoHY |DW|iNKHQW | RQIW PWJ PLQGLJ
YHQGPJIJN|U D PHJKDWIiIUR]y D] HJUHGIRUGXOYKR] PpUWHQ V
UpV]JHVHGpPV.N D WXULVWIiN V]iByEyOUD NRUKHBBAL| OW|WW pMV]DNiN

UyO UD HVHWW YLVV]D (] DQFQED®YyPPODO PIDIDVDEE D PH

MHOOHP] QpO $ N+OI|OGLHN KRVV]PMNEEDI®W L\GOWHNYDLR] HJ
V]iOOiIVKHO\HNHQ PLQW D KD]QDRSWUDQ GPp®I\NH OMNHW V]iO0iV W

.LVNHUHVNHGHOHP YHQGpPJOiWiV
$ YIURVEDQ D NLVNHUHVNHGHNM P J®OHWKYBWGMWD IHMOHWW (]
IDMODJRV PXWDWyMD V]HPOpOWHWL D OHJMREEDQ YpJpQ
YHQGPJOiWYyKHO\ MXWRWW WtJH]HU ODNRVUMYy$DPOX WO WKV ROWPE
HO EELHN HVHIVWE X® yBE VD N\GHWW NL
YpJpQ NLVNHUHVNHGHOPL «]OHWFH&N NG WHA HEPE t PHQ@ W
HJUHGIRUGXOYQ (QQHN RND KRJ\ D NLVEROWRN V]iPD D]
IVV]IKDQJEDQ D PHJ\HL pV D] RUV]iJRV WHQGHQFLiKR] KDVRQOYy]|
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*WHPH MyYDO QDJ\REE D PHJ\pUH MHOOHP] QpO (QQHN
pV KD]DL *]JOHWKiOy]DWRN pV EHYiViUOYN|]SRQWRN WpUKYyGtWiVD
YiURVRNED WHOHS*OQHN tJ\ D ODNRVRN H]JHNHW SHWHVLN |
EROWEH]iUIVRNEDQ D JD]GDViJL YLOiIJYiOViJ LV VIHUHSHW MiwV
NHGYH] IRO\DPDWRN WDSDV]WDOKDWyN PHO\ D] *]OHWV]iP ~MEy

$ PiU HPOtWHWW WPpQ\H] N HOV VRUEDQ D] HB\W QL HI\Y P DHONNHRV)
V~-MWRWWiN PHO\ V]iPXN HU WHOMHVHEE IRJ\DWNR]iVIEDQ Q\LO"
DODWWDO FV|NNHQW tJ\ UpV]DUIQ\WWNO DURRBYBERYVXOW D]RQE]
PLQGYpJLJ PDIJDVDEE KiQ\DGEDQ WHYpNHQ\NHGWHN RIDQW D P
YiOWR]JRWW D UpV]DUIQ\ V D IRJI\DWNRRY RROMPpNH LV QDJ\REE

$] *JOHWHN MHOHQW V UpV]pW D UXKi]JDWL MHOOHJ&HN D]
POHOPLV]HUW iUXVtWyN DGWIiN $] *]JOHWWtSXWRIN WM UNDIW L
RULHQWIFLYEyO DGyGyDQ D UXKi]DWL WHUPpNHNHW NtQiOyN NJ|U
IRUJDOPD]YyN HVHWpPEHQ SHGLJ NLVHEE KiQ\DGRW PXWDW PLQW
DUUD XWDO KRJ\ D QDJ\YiURVRNEDQ D KLSHUPD/UNHDWNNV EF
iUXKi]DN UHQGHONH]pVUH iOOQDN WRYIiEEi D IDOYDNNDO HOOHC
POHOPLV]HU*JOHWHN PHOOHWW D GLIIHUHQFLIOWDEE LJpQ\H
V]tQHVHEE D NtQiODWL ROGDO tJ\ W|EEUXXH]DNDH WW HXNNp QD@ §
HOWHUMHGWVpJpW DEEDQ OiWMXN KRJ\ D SLKHQpV D [+UG ]p)
YiViUOiV UHPHN+<O NLHJpV]tWL

WIiEOD
) EEs]JOHWKiCR{DAB W y N

OHJQHYH]pV +pYt] =DOD PHJ\H

.LVNHUHVNHGHOHP
O D N R VAHDWNHXWAY] i#R D
hJOHWHN V]iPiQDN YiOWR]iVD pY
hJOHWHN PHJRV]OiVD
POHOPLV]HU
UXKi]DWL
HJ\pE LSDUFLNN
(J\pQL YIiOODONR]y iOWDO ¢ ]JHPHOWHWHWWHN DUiQ\D
9HQGPJOIWiV
ODNB MXWy *]J]OHWHN V]iPD
hJOHWHN V]iPiQDN YiOWR]iVD pY
hJOHWHN PHJRV]OiVD
PWWHUHP E+lp FXNUiV]GD
LWDO+<]OHW pV JHQpV V]yUDNR]yKHO\
(J\pQL YIOODONR]y iOWDO «]JHPHOWHWHWWHN DUiQ\D

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ KpYt]JL YHQGpPJOiWYyKHO\HN V]iPD QpKiQ\ pYW O HOWHNLQWYH
PYHNEHQ D]JRQEDQ PHJWRUSDQW H V& HA HPEIIOW YN JpNL OHQFFH
PLQW D] HIUHGIRUGXBEE® PHJURKANEHQ E YOW PLQW D PHJ\p
$ YHQGPJOiWy HIJ\\Dp PWMAWWHUHP E<lp YDODPLQW FEFXNUiV]GD F
V]iIDOpNSRQWWDO PDJDVDEE $] <]JOHWHN WRYIiEEL NpW|W
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V]YyUDNR]YKHO\NpQW P&N|G|WW YPEBDP HO\MVWpEHYHEE KiQ\DGRW
YiURVEDQ NLVHEE V]JHUHSHWRWUQWHQH® EB PXQNDKHO\L UHQG
NIJpPWNH]J]WHWpPVW YpJ] YHQGpPJOiWyKHOMW WMHONRWEVDN|W|PR €
*]OHWN|U V]JHULQWL LG EHOQWR]JVDiOyRiW]DPRBNDWRN |VV]HKDVRQ
PLDWWW O NRUOIWR]JRWWDQ OHKHWVpJHV

$ YHQGPJOiIWYKHO\HN HVHWPEHQ LV MHOHQW VHQ FV|NNHQW
V]iPXN WL]JHQNpW pY DODWW NpW|W|GGHO D PHJ\pEHQ N]J]JH
PDJIQWODONR]iIV NHUHWPEHQ <]HPHO HJ\VpJHN PiU QHP PHJ}
HJUHGIRUGXOYQ UpV]HVHGpPVesN PpJ Y RRW WHW\S NM]1D N=VpIp @ H.
H] D] DUIQ\ N+O|Q|VHQ PDYOVUN FV|NNHQW $ PDJIQNp]EHQ OpY
V~0O\D MHMHVNHGHOPL HJ\WWpJHNNHO V]HPEHQ D YiURVEDQ NLVHEE

sa{dud %ofoelTfeZ%«< scet”" " tet—te EFZZftecYcd “to—‘ef, , 1
+7¢o—Y "TEZtee—tec FZe+x’ ettt

+pYt] JD]GDViJiQDN JHULQFpPW D] (XUySiEDYI\WJ\HGXOLVQW L M
KDMRVIWiVD pV D W]iR@IMKMDWiVKR] YHQGpPJOiWiVKR] V]HUYH
NHUHVNHGHOPL V]ROJIiOWDWIiVL WHYRNE Q\MDPN MBDOGHQWILL % ]H
IVV]HVVpJpEHQ IF WHWRDE D Q

+pYt]L V]pNKHOO\HO GHFHPEHU Y pYHQHW H W WEIDUAMIRVWWIDWM C
PHJ\HLKH] KDVRQXONYDQOODONR]iV YROW $ YIiURVEDQ pOpQN D OI
NpSHVVpJH D VJHUYHYHWHIN V]JHULQW DODStWYiQ\NpQW HJI\HV
OpWHVtIWHWWpN 7RYIEEL VIHU Y QNHMWHRYWND © WS d DYOHDW y DB a4 J U
UHJLV]WUIOWDN YLV]RQ\ODJ DBDDFVRHUKIQ\DEIDGRWW WpQ\OHJF
PDJiUyO $ ]DODL YiURVRNEDQ WHYpNHQDNHEBY DiOPHIONR] QY RI
PXQNIiONRGY® P&N|G|WW +pYt]JHQ DPL M®DIODWYEDHSHROWIE O Y|
UpV]HVHGpPVQpO

+pYt]JHQ D] ~M pYHJUHG HOV pYWL]JHGpPEHQ D P&N|GLJYiOODO
Q|YHNHGHWW HWWLO 8BM/YH WHPEHQ FV|NNHQW PDMG PHJiOC
YpJpQ SRQWRVDQ XJ\DQDQQ\L YiO®DOXRRY BDHY pRLHQYNH @ MWH O |
$ YL]VJIOW LG VIDNEDR] RpUNVQNCQ QWM NRBYRAPD WIDLY PLQGY pJl
D YIOODONR]iVRN QpSHVHEE FVRSRUWMi{W NpSYLVHOWQpN
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iEUD
$ P&N|G YiOODONRI]IVRN V]iPD +pYt]HQ

m7iUVDV @ (J\pQL

$GDWRN IRUUIVD .]|VBIRNDAL+E&WDW DD

7HU<OHWL NLWHYNIBYpNVEHQY D YiOODONRHOHRYWW JWXULVWDI
PLDWW SHGLJ pOpQN D ODNRVViJ DNWEMOQWLIWIEHG KJIURWED
QpJ\]JHWNLORPpPWHUHQ iWODJRVDQ WiHQWD OWE EV ADEIWG DV W
YiURVRNEDQ HJ\*WW]YYUYW|EEY PLQW D PHJ\pEHQ $] HJHU ODNRVU
HQQpO NLVHEE PpUWpPNEHQ GH V]LQWpQ PDJDVDEE YROW D] |V
HJI\VpJHNNKHIHVW

+pYt]HQ YpJpQ D P&N|G YiOODWIWR]IRRRIEDQ YROW EHMHJ\!

WiUVDViJ NpWKDUPDGD NIW KiURPWL]JHGH EW (O EELHN J
ULWNIEEDQ IRUGXOWDN HO D WHOHS+OpVHQ PLQW D PHJ\pEHQ

EHQ DODStWRWW +pYt]L 7DNDUQ@MAP] W WKRRNHVEL $ SHIQO\eWW |
NLUHQGHOWVpPJIJHO WHYpNHQ\VpJIH t9\ W HI PQULDYN CDO B NRR/] iK/D W i
| iOOIVEDQ YpJH]WH WHYpNHQ\VpJpW $ NHGYH] JD]GDViJL O
V&U&EEHQ WDOIONR]JKDWWXQN HNNHNOWiVAR]EWSE& DHJI\PBL\pEHQ
PDJIQNH]GHPpPQ\H]pVHN WRYIiEEL HJ\QHJ\HGH PHOODPNIBGLVEDQ
Q\XJHOOiIWiV IRO\yVtWiVD PHOOHWW GROJR]RWW

$ +pYt]JHQ EHMHJI\]JHWW P&N|G YiODWBMRILDRN]®PMWMWME |VV]IHW
HOWpUW DVIR®DWQODURNYO pV D PHJ\HL KHO\]JHWW O (OV VRUEDQ
KHO\L JD]GDViJ VIROJIOWDWY MHOOHJpE O DGyGyDQ YDODPLYHO

| W IRJODONR]J]WDWY PLNURXiOWDOWR]RMRW LGH pV ULWNIE
DOGPD]RWWDO UHQGHONH] N PLQW D] |[VV]HKDVRQOtWiVXO V
|JHSHV PpUHW& PXQNDYiOODOYW IRJODONR]JWDWY KHO\L V]pN
WHYpNHQ\NHGHWW QDJ\PpUHW& OHJIDOIEE | V. YLV]IRQW QHP

$ PLNWURODONR]iIVRN V~ODEYOOBDEBRIQRN W~OQ\RPy W|EEVp.
DQQ\L iUEHYpWHOW pUW HO DPL D WXODMGRQRVRN HJ]JLV]WHQ
P&N|GWHWpPVpPW &LYWRON WRWABIDX J\DQLVEHQ PD[LP XPLO)W Yy
IRUOPDW ERQ\ROtWRWW OH (EEH D] iUEHYpWHO FVRSRUWED W
PDJDVDEE YROW PLQW D PHJ\pEHQ LOOHW OHJ D ]DODL YiURVRI
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OLYHO D YiURV K~]yiJD]DWD D WXUL]JPXV tJ\ D WHOHS-OpVFH
7XULV]WLNDIFEHWVWHQHG]VPHQW 7'0 VJHUYH]HW DPHO\ D N[]V]I
D KHO\L WXULV]JWLNDL VIROJIOWDWYNDW LV |[VV]HIRIJMD

$ GHV]WLQiIFLYPHQHG]VPHQW WHYpNHQ\EPIHRHNRR DG XQ\WiBiyp
7XUL]PXV ODUNHWLQJ (J\HV.OHW |$& VNRPBHMWMQ FLpOMHY PNV |IHOLC
UHQGHONH]LN D WXUL]PXVLUIQ\tWiV WHUWBO&] A$28DODWRQL 7.
'"HV]WLQiFLY OHQHG]VPHQW 6]HUYH]JHWHN WiPRJDWiVD  F SiO\i]D
UpYpQ E Y+OWHN D] (J\HV-OpJW LD GIDDIOMHKBWFLYLQ W~OPHQ HC
UpV]ILQDQV]tUR]iViYDO D] DOIEEL WHYpNHQ\VpJHNHW OiWWD HO

7'06= VIHUYHWMWiOy]DWIHMOHV]WpV NpS]pV

'"HV]WLQIiFLYV VILQW& V]DNPDL IHMOHV]WpVL SURMHNWHN

7'06= LQIUDVWHMEWWIWPV pVHHNPN|]EH V]

7'06= LQIRUPDWLNDL UHQGV]HU IHMOHV]WpVpW WiPRJDW
KDUGYHUIHMOHV]WpVHN

'"HV]WLQIiFLYV VILQW& PDUNHWLQJ 35 pV NRPPXQLNiFLyV IHMOH

$ SURMHNW HUHGPpPQ\HNpQW

D PXQNDV]HUYH]HW pV D WDJViJ N|UPNMEHBLELNXMWH/N7 D0 W X B H LPH

KiOy]DWIHMOHV]WpV PHJDODSR]iIVD VRUIQ PHJW|UWpPQW D] LU
NLMHO|OpVH

D WDJRN V]DNLVPHUHWH E Y+OW RQOLQH PDUNHWLQJ NR
SUDFWLFH’

IHOWiUiVUD NHU*OW D GHOOADISRWID, pWXDOWWN NDOHKHW VpJHL
NXWDWiVRN WDQXOPiIQ\RN

NLMHO|OpVUH PDMG PHJV]HUYH]pVUH NHU-OWHN D GHV]WLQIiFL
WHUPPNHN pV NXOFVSURMHNWHN

PHIW|UWpPQW D WiMpNR]yGiVW VHJtW LQIRMPHPELYV-WHBGBV]HUHL

EHV]HU]pVUH NHU*OWHN D V]JROJIOWDWIiIVRNDW VHJtW HV]N|]IN

E YsOW D 7'0 VIHUYH]HW LQIRUPDWLNDL pV HV]N|]iOORPiQ\D

HONpPV]*OWHN D UHOHYiQV PDUNHWLQJWDQXOPIQ\RN SR]tFLR(
YDODPLQW NLGROJR]IVUD NJRVL-NODA ABVIWY Qi FDYULNMOHVIWpVL N
RSHUDWtY SURJUDPMDL’

KDWpNRQ\ PDUNHWLQJDNFLYN NHU*OWHN PHJYDOYVtWiVD

$ JD]GDViIiJL N|UQ\H]JHW NHGYH] WOHQ DODNXOiVD YDODPLC
LGHJHQIRUJDORP YLVV]DHVpVH HOOHQPpPQIFLD HpYW]XTXV]LW LW DN Di
VDMiWRVViJDL pV D WXGDWRV GHV]WLQiIFLYPHQHG]VPHQW W
PHJ ULIWH YHQGPpPJIRUJDOPIW $] |[QNRUPIQ\]DW pV D KHO\L V]I
HIpV]VPIJWXUL]PXV IHQQWDUWKDWYyY pV P LIQQ &pDLNItOMDHW | W ® & DLA
WHUPpPV]JHWL pV WHOHS+OpVL NJUQ\H]JHW iOODSRWD V]ROJiOWDYV
WpUVpJ LUIQW PHJQ\LOYiQXOy NHUHVOHW WHUpPQ NLPXWDWKDWy
D YLOIJRQ tJ\ D KpYt]L LGHIHQ VRHUNHORKFOREQ NHOO KRJ\ HU
IHQQWDUWKDWY PYyGRQ MDYtWYD D] DGRWWViJDL KDV]QRVtWiViW
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SA{AVA %ofoeTfeZ% < “f"eferet foet%ot— 17 °Z>2e'Zx —tertce
e eef1”Y et't-——et%ta 2@ eo— &

+pYt] JD]GDViJL YHUVHQ\NpSHVYIpO pIJRON HIOHRG DADD ) J(QDH N
NIV]I|QKHW~HW iJD]DWD D WXUL]PXV pV HJpV]VpJLSDU PHO\HN WH
YiURV $QQDN pUGHNpPEHQ KRJ\ HJHNHQ D WHU+OHWHNHQ PHJ
IRO\DPDWRVDQ MDYtWDQLD NWODQMRDINWRWIWPBEEIQ PRGHU
LQIRUPiIFLYiUDPOIiVW

+pYt] pV D *\yJ\Wy HOpUKHW VpJH D YHQGPJHN UpV]pUH V]HPpC
OHKHWVpJHV $ V]JHPpO\DXWyYDO pUNH] NHW QDJ\ SDUNROy IR
DXWYEXV]RN D YiURVWHSRQWE®D XWDVDLNDW $] HOpUKHW VpJH!
PUNH] YRQDWRN LOOHWYH D VIiUPHOOpPNL UHS+O WpU LV $ UHS
YHQGpPJHN IRJDGIVPEX@i®JPUNRUIEEL «]JHPHOWHW IHOV]iPROiV D¢
*]JHPBWHWpVpW D IQONRUPiIQ\]DWL WXODMGRQEDQ iOOy +pYt] $

$ UHS+O WpU 6iUPHOOpPN N+OWHU*OHWpPQ D %DODWRQ Q\XJDWL
$ OHJN|JHOHEEL YDV~WiOORPiV %DOMDWRQWG QWRAED® D NNF]V
iOORPI NP W|EE iWV]iOOiVL OHKHW VpJHW EL]JWRVtW $ KHO
N|]JYHWOHQ+O D UHS.O WpU EHMiUDWD HO WW WDOIOKDWY $ UFH
LOOHWYH WD[LV]ROJiODW LV LIPQ\EH YHKHW

$] XWDVIRUJDORP D N|[YHWNH] NpSSHQ DODNXOW

VIHSWHPEHU YpJpLJ a |
VIHSWHPEHU YpJpLJ a |
|
VIHSWHPEHULJ a |
$ YIiURV YHIMABPIWH XKURGiWNCPEM|GYH ~M VYiIMFL pV QRUYpJ YI

OHQJ\HO FKDUWHUHN N|JOHNHGWHWpPVpU O WiUJ\DOQDN GH D
FPOSRQWUYO $ IDSDGRV MiUDWWDO | NpQW QHP WXULVWiN
J\yJ\iVIDWL pV D IRPXYDKR]KDXW =M Y H Q GpIHANHYE)] LEEWO % D OW L F
NDO KiURP pYUH N|W|WW V]HU] GpV pUWHOPpPEHQ M|Y UH QDJ
PUNH]JKHWQHN /HWWRUV]iJEYO HKKH] D] pVIW D OHWW pV D ILQ
NDPSiQ\W 7HUYKRN N]WVLFDUNHWLQJDNFLYYDO D %DOWLNXPEYC
Q\iUL EDODWRQL JHQHIQDHV]WINHORNODHOLQGXOW PRVINYDL MiU
IRO\DPDWD RWW WDUW KRJ\ D FKDUWHUHNE O M|Y WDYDVV]DO
YiODN $ QpPHW 3% 7RXULVDVALHNOMPYRPWIEYOXWVFK 8QJDUQ 5HLV

" QY EESIWWIIZPXA]I] %" TEXN}EPIAYIMT §1,1]2E %°0...8 E
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PYWL]JHGH N|W |VV]H QpPHW QDJ\YiURWRNWDRL &hUMDO DY NNHOM U
FPOSRQWRN N|]|[WW V]JHUHSHO M|Y UH

$] HOP~OW pYWL]HGEHQ D QpSHVVpD LR@ B0 DIIRWVKNE @D UMHING V ] H
YDODPLQW D WiUVDGDOPL pV PXQNDKHO\L HOYiUiVRN #RO\DPDW
HI\USIR]LWtNPEHEW PXWDW DPL +pYtJHQ LV PHJILJI\HOKHW

$ YIURWPSHVVpPJpQHN LVNROHR@YWVMIBIVVpIpEHQ D PHJ\HL W
NHGYH] EFEORLYHO D YiQ RMWEDOWD yDLOYBIRLQW D] HIJ\HWHPL LOOH\
RNOHYpOOHO UHQGHONH] N DUIQ\D PHJKDODGWD DJ&HR@pPO DC
DJRQEDQ QHPOpD®iUD MHOOHP] W

$ IRJODONRJWDWIiVL KHOWMK®URDYDWEDQDYB/N +ip\WM\RVYiUR
KHO\]JHW& PXQNDYiOODOyYN IRJODONR]JWDWiVD FNPRH®K I$03 U BM HA\:
FPOMBiIWUIQ\RY KHO\]JHW& PXQNDYiOODOYN IHONpV]tWpVH pV W
IRJODONR]WD SWYR QBN WEGW KiWUiIiQ\RV KHO\]HW& iOOiVNHUHV N |
YHKHWWHN UpV]W PHO\HW N|YHW HQ KHO\L IRJODONR]JWDWYyYN DC

$ SDNWXP SURMHNW PHOOHWW D 7'0 VIHUYH]HW N|JUHP&N|GpV
D WHOHS+<OpVHQ D WXUL$]WHNDH]H®DWDEM®L pV DIJRN DON
NpV]VpJIHMOHV]WpVL Q\HOYL NpS]pVHNHQ YHKHWWHN UpV]W WiF

$ .) D YiIURVEDQ D J\yJ\iVIDWKR] NDSFVROyGyDQ pV D *\yJ\Wyk
HOV VRUEDQ $ YiURV D *D]GDViJL 3URVUD®NEEDBpORNDW MHO|O
WpPIiEDQ

+pYt] *\yJ\I+UG pV 6]JHQW $QGUiV 5HXPDNyUKi] IRQSURILW .IW

%DOQHROYJLD NXWDWiVRN HOLQGtWiVD NXWDWYODERU J\yJ\\

OR]JiIVV]JHUYL J\yJ\iVIDWL HJ\eWWPEN[®BP Vs QDY |WEHO25, %0 3
=DODHJHUV]HJ .HV]WKHGQ@\N|D|iW RWDISDyPLKN]VIHMOHVIWpV NJ|]J|V NpS

$OWHUQDWtY ]|OG HQHUJILIN NXWDWiVD D] AHOIRO\y" PHOH
NHUHWPpPEHQ

SA{AWA e%of—Zfe <f..< “com‘er'e

PYPYPQ +pYt] YIURV ODNiVIOORPIiQ\DD QpGHWRIWp ® RID J\RE
DUIQ\W NpS#DVHOIXHL iw WHWW NL pV D QHJ\HGLN OHJQDJ\REE
N[JIWW $ QpSHVVpJ Q|YHNHGpVpW PHIJKDODGWD D ODNiViOORPIQ
HUHGIRUGXOyYy yWD V]iPRWWHY HQ FV|INNHQW YpJpQ V]i] ©
OpQ\HIHVHWHWNHYHVHEE D PHJ\HLQpO D =DODL YiURVRN N|]|WW
V]iPtW $] DODFVRQ\ ODNV&U&VpPIJHW D WXUL]JPXVW V]RI&iOy ODN
H]W D QpSV]iPOiOiV LGHMpQ IHOPpUW QDJ\ V]iP~ «UHV ODNiV LV L

$] HOP~OW pYWL]HG HOHMpPQ D] RUV]iJEDQ NLERQWDNR]JRWMW
YiURVED) WXUL]JPXVUD pSeO JD]GDViJL OHKHW ¥ iN+ONQNVB®Qi]i\
PUHIWHWWWH GBIWDVID]GDViJL YiOViJRW N|YHW YLVV]DHEWE LWW |

T RIEBESIWWIIAAAXZ All ] E %)} E S HUAEDESIEU OrE 1Yo pd}E E S
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QHP W|UWpQW ODNiViWDGiV D YIiURVEDQ pV N|]|WW |[VV]H
ODNiV NDSRWW KDV]QiODWEDYpWHOL HQJHGpPO\W D +pYt]JHQ DPL
iwW MHOHQWHWWH (] XWyEEL KiQ\DG D =DODL YiURVRN N|[]+O H
HU WHOMHVHQ EHIRO\iVROW =DODNDURVRQ YROW PDJDVDEE

WIiEOD
$ 1 EE ODNiVpStWpVL PXWDWyN DODNXOiVD

OHJQHYH]pV +pYt] =DOD PHJ\H

IDNiVIOORPiQ\ GHFHPEHU
ODNiVUD MXWy ODNy |
eStWHWW ODNiVR I YW]iiR\DO D J
ODNRVUD MXWy pSpgWHWMW DDNiV
$ N[]|[WW pStWHWW ODNiVRN
V]iPD D G HAH FOEH\U Vi OFDRP i Q \
N[]*O D YIiOODONR]iV iOWDO pStWWHWHWW DUiQ\D
WHUPpPV]HWHV V]HPpO\ iOWDW pStWWHWHWW DUiQ\D
W|EEV]LQWHV W|EEODNiVRV IRUPIEDQ pStWHWWHN DUIQ\D

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$] HHJUHGIRUG X PYi @ DAD EDDYWWHOL HQJHGpPpO\W NDSRWW ODNiVRN
YiOODONR]iIVRN pV D ODNRVViJ YROWDN $] [QNRUPiIiQ\]DW pV D]
ODNiVSLDFRQ $DYBURVEDRPO~ pStWNH]pVHN V~CDP HOP+QWHQ P
PYEHQ pS+OW INW+-ODQpJ\HW D YiOODONR]iVRN NLYLWHOH]WHWW F
WiUVDVKi]JL IRUPIEDQ

$] pStIWWHW N V]HPpO\H DODSYHW HQ EHIRO\iIVROWD D ODNiVR
IVVIJHWpWHOpPW YDODPLQW D] pStWpV FpOMiVN|¥WW RUPiMAWD LV
+pYt]HQ pSWAWNIVRN G|QWD UpVUWpPNHVtWpVL FpOODO Np/]-OW V
VDMiW KDV]Q®@EWWUWN V]iPD D JD]GDViJL YiOViJ KDWiViuUD YL
NI[YHWNH]WpPEHQ MHOHQW VHQEHWY|MNHOMOHQ GQGDRLNWEMRP D
WHW SRQWRW MHOHQW pY HNBH®HW WIND LWWWNHRHWpPpVL FpOEYO
IVV]HI*JIJpVEHQ D] ~M ODNiVRN W~OQ\RPy UpV]pW W|EEV]LQ
K~]WiN IHO FVDOIGL Ki] D PY DODWWQ PLHNGY VVEB MG NP [WED M
FVINNHQ WiUVDVKiJL NLYLWHOH]pY HOOHQpPUH D] pStWHWW OLC
iWODJRVQiO pV N |[]] WRABWVWOHDWRWVEHE FVXSP@ YROW DPL

PSUHO NLVHEE D PHJ\HLQpPO '|QWNKW VDRBKINMEDQDNtWRWWDN N
iOWDOiIQRVVIJEDQ @OKIWRP D QpJ\ pV W|EEV]REiIVDN DUIQ\D D OHJ

$ pYL QpSV]iPOiOiV DGDWDL DODSMiQ +pYt] YiURV NpSp
MHOOHP]L PHO\HW D WXULV]W L NDRORIWIRDQ V&iOp/8Y QIH M/HIO HQII W HE;
Ki] DJRQEDQ D =DODL YiURVRN N|]*O LWW D OHJJ\DNRULEEDN L

DPL PpJ D =DODHJHUV]HJLQpO pV D 1DJ\NDQL]VDLQiO LV PDJD

$ WXUL]PXV IHMO GpVpYHO SiUKX]DPRVQQMED HQW~\DHQ N pi\M Op €
ODNiVSLDF D YiURVEDQ OLQGH]W MyO MHO]L D ODNiVIiOORP
NRU|VVIJHWpPWHOH $ PYL QpSV]iPOiOiV LG SRQWMIiEDQ +pY
ILDWDODEE YROW pYHVQpO DPL NLHPKE&NH® D DRCDIDIQ YH URNGR
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=DODNDURVRQ ILJI\HOKHW PHJ LO\H@WDNBWW WINR\ +pPLt]HQ D
HJ\DUIiQW QHJ\HGH pSBYOMWYW]L]HGEHQ LOOHWYH D] HKWWEHRDIG X O
G|QW UpPV]EHQ D] pYWL]JHG HOV | HON EHHQY Q O PHREEG HWHOVDMB DD NV
LOOHWYHHY] pYWL]HGEHQ NHU<OW iWDGiVUD

iEUD
$ ODNiVRN pV ODNRWW «G+O N V]iPiQDN PHJRV]OiVD pStWpVL pY
| | | | | | | | |

+pY

9iURVRN |
OHJ\H |VV
| | | | | | |
| Ha WW o + [m] + a + a + [m] + -]
$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ ILDWDODEE NRUV]HUNBIVHW pV/O®HQBGIGpY HUHGPPQ\HNpPQV
IHOVIHUHOWVpJH NLPDJDVOyYDQ$ NOHIXMROVYi QRSERPOIOiV LG SF
KpYt]L ODNiVIRNVVINRPIRUWRY YDJ\ NRPIRUWRV NDWHJYULIED W
PHJ\HL MRJ~ YiURVUD MHO/M@HEE] QpONRPIRDWRY YDJ\ DQQiO D
IRNR]JDWED WDUWR]y ODNiV PLQG|VV]JH GE YROW D YiURVEDQ

$ YIURVEDQ D] |[QNRUPiQ\]DW DODSYHW HQ QHP WDUW IHQQ E
LG SRQWMIiEDQ PLQG|VV]H LO\HQ ODNiV YROWRIV YNIBIROHEDH VD\R
=DODL YiURVRN N|[]|WW

gVV]HVVpPJpEHQ D YiURV ODNiVIiOORPIiQ\D NLHPHONHG IHOV]
ODNV&U&VpPJ D WXUL]JPXV N|YHWNH]JWpPEHQ MyYDO NLVHEE D
NRPIRUWIRNR]DW~ URVV]DEE pOHWN |WOBIRPEYHNHW Q\~MWyN DUIC

$] LQJDWODQSLDF IRO\DPDWRVDQ IRUJIVEDQ YDQ EOODQGY D
YDQQDN LQJDWODQRN DPHO\HN J\RUVDQ JD]GiW FVHUpPOQHN
LQJDWODQRN ODVVDEEDQ WDOIiOQDN YHY UH $ PHIDODSRI]
LQJDWODQED]DU KX ZHEROGDORQ GE Ki] pV GE ODNiV KLU
PLOOLY IRULQWQiO NH]G GQHN pV PLOOLY IRULQWQiO ]iUyGQD
HODGY +<]OHWL LQJDWODQ LV V]JHUHSHOW D NiQpODWEDQ P
YHQGPJOiWYyKHO\
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~

Wawva o0 Uee'"eZesef— %of@tzZe'tzefad [ —PA% 02+ 1(
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sdsrdasd UZ—ex% " t—2¢& " f%> ' e%ofoetzZe'tzed %oftfeZ%o<

$ EHQ HOIRJDGRWW JD]GDViJL SpRINDR D]yO GNDRM\DKQ Fp(
WDUWDOPD] PHO\HN W~OPXWDWQDN D MHOHQOHJL FLNOXVR(
NJ[YHWNH] LG VIDNQDN LV $ VRUUHQGLVpJ PHIJKDWIiUR]iViQiO IR
OHKHW ¥pN-HONQ|VHQ D] OM 6]pFKHQIDTRIN YD G\U RISMEM RN D FLYLO
PDJiQpV N|]V]IpUD pUGHNHJ\HVtWpVH iOWDO M|KHWQHN OpWUH

JRQWRV FpOMD D QpSHVVpJPHJWDUWY V]JHUHS PLQGHQHNHC
IHODGDWRN WHOMHVtWpVH D MRJIN|YHW PDJDWDUWIV H]pUW
N|WHOH]HWWHQWH VtWpVpW V]ROJiOy SURJUDPRN iOOQDN $ PHJK
PHJYDOYVtWIiViKR] DV HpSALOMRQKOWiOYD D 4B NRWRA IWD@L NHO
V]*NVpJHV DQ\DJL IRUUIVRNDW YDJ\RQW PHO\KH] D] DOIEEL IHO

D YIiURV OpWpW MHOHQW Wy pV NJUQ\HJHWpPQHN YpGHOPpPW

D YiURV OHJMHOHQW VHEE EHYpWHOpW MHOHQW KHO\L DG
M|YHGHOPH] VpJ DUIQ\iEDQ D WHKHUYLVHOpPVW

Q\RPRQ NHOO N|YHWQL D N|JOWVpJYHWpVL WiPRJWVPR/ID WHWLG V]
UHQGV]HU iOWDO Q\~MWRWW HO Q\|NHW

D YIURV EHYpWHOHLQHN NHGYH] EE DODNXOiVD pUGHNPEHQ W
WHYpNHQ\VpJHW PHOO\HO HPHOQL OHKHW D WXUL]JPXV pV J\y.
SLKHQpPVW J\yJ\XOiVW NHUHV N V]iPiw

IHO-O NHOO YL]VJiOQL D YiURVEDQ P&N|G LQWPpP]PpQ\HN PpJ
DOWHUQDWtYiINDW NHOO Ui NLGROJR]QL D G|QWpV HO NpV]tWpVH

iw NHOO WHNLQWHQL D PHJOpY YDJ\RQWiUJ\DNDW D]JRN KDV
IHQQWDUWRHMOWHMMPpPVL N|OWVpJHN QDJ\ViJiwW MDYDVODWRW 1|
YDJ\RQWiUJ\DN PHJIHOHO KDV]QRVtWiViUD pUWpNHVtWpVpUH

D YDJ\RQWiUJ\DN KDV]QRVtWIiViEyO V]iUPD]y EHYpWHOHNHW
IHOKDV]QiOQL

D YiURV KD]DL pV QHP]JHWIN|NR WIEEEVR\XDDNW. LUIQ\EyO NL NHOC
iOODPRN IHOH

$ YIURV JD]GIONRGHQWL]VJiOWD D] EOODPL MH®OMBAWMYpDODSMi
gOQNRUPiIQ\]DW D pYL P&N|GpVL N|OWVpJYHWpVL NLDGiVDLE:
PLOORW )W D NJ\WHOH] IHODGDVRRW PLOQNPQW YiOODOW I|
HOOiIWiViUD IRUGtWRWW $] |QNpQW YiOODOWYHN DWDWRIKRD U
YLV]RQ\tWYD V]i]DOpNSRQWWD®D HPHCCPNIO®HWWW DPL D] gQN
SpQJ+J\L KHO\]JHWpW MHOHQW VHQ QHP EHIRO\IVROWD $] |QNp:
JRQGR]IVW Q\~-MWy LQWpP]PpQ\L HOOiIWiVKR] D MHO] UHQGV]HL
WiPRIJDWYV]ROJiODW P&N|GWHWpVpKH] D %XUVD +XQJDULFD
IMW|QGtM WiPRJDWIiViKR] D E|OFV GHL HOOiWiVKR] YDODPLQW
NDSFVRO$GFEWOQONRUPIQ\]JDW IHODGDWDLW D 3RWMIQUXWVWHUL KLY
HJ\eWW KpW N|OWVpJYHWpPVL VIHUYYHO QpJ\ JD]JGDWJEENiUVDV
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YiOWR]iVDYBOWHOHQW IV HPE t [ KRJIWSRUW P&N|GWHWpPVpUH YiOOD
YiURV

$ PYL N|OWVpJYHWPGiEHYpWMMHJIH PUG IRULQW N|U+O D¢
N|J[WHOH] IHODGDWHOOIiIWiV P UGWI RUQ Q VGRWH I & NWB/DBURAD | | Q N
IRULQW QDJ\ViJUHQGEHQ V]JHUHSHOW $ EHYpWHOHN pV D NLDG

HV E6= MHOHQWpPV LV NLHPHONEHS D] |QNRUPIQ\]DWL N|]V]RO

NJUPEHQ YpJUHKDMWRWW VD) HI b OHD]G DWL i WiOMMRH OV RAW JHVVpJpEHQ D
PLOOMWDOW D EHYpWHOHNMIO Q|PHO®IpN )W PLOOLY )W |VV]HJI&
HUHGPpPQ\H]YH« $] gQNRUPIQ\]DW IRO\y N|OWVpJYHWpPVpQHN
M|YHGHOHP D WHOMHYV W W] \PH OWDIND V{WN WOBXWDWRWW $ SpQ]e.
IRUUIVRN EHYRQiVD QpON+O WXGWiN ELIWRVtWDQL D YL]VJiOW LC

$ NJOWVpJYHWpVKH] NDSFVROyGyDQ D] EOODPL 6]iPYHY V]pN
KRVV]~ WiY~ IHQQWDUWKDWYyYViHQRM NE IpJWRWPEWD YROWPDWRYV
NHOO D SpQJeJ\L HJ\HQV~O\UD V]*NVpJ HVHWpPQ EHYpWHO Q
LOQWpPINHGPVHNHW WHQQL

$ pYL ]iUV]iPDGiV DODSMiQ D YiURV IRUJDORPNpPSWHOHQ |
PLOOLIUG IRUWRMWIDNRURUJDORPNpPSHY LQJDWODQRN |
IRUJDORPNPSHY LQJDWODQRN PLOOLIUG IRULQW pUWPpPNHQ V]t

pUWPNE O D] ~Q VWUDWPpPBLDDLIDBRIRULGWRWWWHWIL NLDJ\RQ D
IRUJDORPMESRIY YOPHO\ D] |[QNRUPiIQ\]DW V]iPiUD YiURVSROLWLNI
*]J]OHWSROLWLNDL RNEyO QpON+O|]JKHWHWOHQ NLHPHONHG MHO!
W|UWpPRKHW 9, UHQGHD WPV ]OHWHLEHQ D YDJ\RQJDHGIONRG
FpPOMD D] |QNRUPIQ\]DWL YDJ\RQ

IRO\DPDWRY YpGHOPH WHUYV]HU& KDV]QRVtWiVD

D YDJ\RQHOHPHN KDV]QiODWD pV P&N|GWHWpPVH VRUIQ iOODJXN

D YDJ\RQ Q|YHOpPVPQHN HO PR]GtWiVD

D] IQNRUPIQ\]DW N|WHOH] pV |[QNpQW Y RJ]OL4ONW p BiDO\D G D VGDLV/Q DLN
DODSRN PHJWHUHPWpVH D UHQGHONH]pVUH iOOy WXODMGHF
P&N|GWHWpPVpYHO

$ UHQGHI®HMW QPD]GDViJL VIHPSRQWEYO NLHPHOW MHBEHQW VpJ
VRUROMD D] DOIEBLUWHDWOWHWWYXWRD .RWFXWKXK NPMRVXWED (U]Vp
NLUiO\Qp XWFD JU )HVWHWLFV WpU -y]VHI $WWLOD XWED

6WUDWPpPJLDL YDJ\RQ UpV]HNpQW D] DOIEEL WHU*OHWHN NHU-O\

% UXWWYHWW Yy
pUWPN pUWPN

+UV] PHIJQHYH]pV &tP H)W H)W
*DPHV] NHUWpPV]HW $WWLOD X
%LEYy $*6= NROOPpPJLXPD 5y]VID|]
9t]JWRURQ\ 6]pFKHQ\L X

EHpStWHWOHQ WHU-OHBW VIDEDGLG NS

6]DNPXQNiVNpPpS] LQWp]HW

*D]GDViJL pS*OHW XGYDU
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% UXWYV
pUWpPN

VyHW W y
pUWPN

+UV] PHIQHYH]pV &tP H)W H)W

6]DNPXQNiVNpPS] LQWp]HW

6]LUIKL] 9|U|VPDUWY\ X

.RVVXWK / XWFDL IRJKtM|.RVVXMW K

%HPStWHWOHQ WHU<OHW | 7DYLUyY]VD [X

%HPStWHWOHQ WHU<OHW | HRIQ B pE& WHRQ DWy UL X P

*\HS 5X GN| ]

EHpStWHWOHQ WHUOHIWV]IDEDGLG NS

EHpStWHWOHQ WHUODHWV]DEDGLG NS

*DPHV] WHOHSKHO\ $WWLOD X

I\LOYiQRV :& JOFVH\ X
5y]VDNHUW 5iNyF]L X
IDNyKi] XGYDU JD]GL pS|5iNyF]JL X

$] |QNRUPiIQ\]DW LQJDWODQ YDJ\RQiIiW D SROJIUPHVWHUL
IQNRUPiIQ\]DW WXODMGRQIEDQ OpY LQJDWODQ YDJ\RQ pV DQQEL
NDWDV]JWHUEHQ NHU+*OQHN Q\LOYiQWDUWiVUD

.RUOIWR]JRWWDQ IRUJDORPNpSHEHY | BHIKDWROR |BR WWDW §JHULQ

D N|JP&YHN

D] LQWpP]PPQ\HN pV N|]pS*OHWHN

D P&HPOpPN pS*OHWHN

D YPGHWW WHUPpPV]HWL WHU<OHWHN

D Yt]L N|JP&YHN

D PX]HiOLV HPOpNHN

YRUIJDORPNPSWHOHQ W|U]JVYDJ\RQ UpV]pW NpSHJLN D W|UYpQ\
KHO\L N|]XW DUJ pD/L R&W

D WHUHN D SDUNRN

D YL]JHN pV N|]JFpO~ Yt]JL OpWHVtWPpQ\HN

D OHYpOWiUL DQ\DJRN

sdsrata o Uee'"eZesef— —1Z21'0Z+e T EZtee—toc —f tefosrex
(o_iCEoio>"io'l'ocei":t

$ WHOHS+OpVIHMOHV]WpVY D WHOHS-OpV HJpMDPEBVINLWHUMH
N|JUBJHWDODNtWiVL WHYpNHQ\VpJ DPHO\QHN FpOMD D ODNRVVi
NJUQ\H]JHWL YLV]RQ\iQDN MDYtWiVD YDODPLQW D IHQQWDUWKE
IHMOHV]WpVL WHUYDH W HHODHNSNI pWHQHpO N L O OHWHNMREU ¥V QVDIOW W
D] |IQNRUPiIQ\]DW IHODGDWD

$] gQNRUPiIQ\]DW D WHOHS-OpVIHMOHV]WpVL WHYpNHQ\VpJp
3ROJIUPHVWHUL +LYDWDORQ EHO*O OpWUHKR]JRWW 9iURVIHMO
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9iURVIHMOHV]WpVL 2V]WiO\ IHODGDWB MDH V RQMRULP i QAi|DRW « YH P R
IHODGDWDLQDN HOOiWiVD D IHO~MtWiVRN EHUXKiJiVRN |
N[JUHP&N|GpV D SURMHNW pV SiO\i]DW HO NpV]tWpV IHODGDWRNE
HOOiWiVD D IHODGDWN|UpPEHQ D HAWM YIS WLV 4 H\@ Dp3/D WERW] CPNHLO D
IHODGDWRN HOOiIWiVD

HOOIWMD D YiURVIHMOHV]WpVVHO NDSFVRODWRY |[QNRUPiQ\]
WHUYH]pVVHO D YiURVIHMOHV]WpVL SURJUDPRN NLGROJR]iViYDC

N|JUHP&N|GLN D W H|GWW\HDA ¥ o E--BQN

ELJWRVtWMD D] |[QNRUPiIiQ\]DWL | pStWpV] IHODGDWLQDN HOOiW,

HO NpV]tWL D] |QNRUPiIQ\]DWL pV SRO KDWHMYBEH WDDDVGRW |
«J\HNHW

YpJ]L pV NRRUGLQIOMD IHO<J\HOL D YiURV*]HPHOWHWpPV [H(
NHI®pVPEHQ OpY JpSHN EHUHQGH]pVHN pS+OHWHN V]DNV]HL
ELJWRQViJL IHODGDWD L QD/NYHQ OR O Y\Wi®y OPWEBJODGDWRNUYO

IHO*J\HOHWHW J\DNRURO D *$0(6= YiURMEa WDQWHW.p WH YN |NWE
IHOHWW

N[JUHP&NPGISURMHNW pV SiO\i]DW HO NpV]tWpV HONpV]tWpV |
PHQHG]VPHQWL IHODGDWRNDW D] RUV]iJ IHMOHV]WpV GRNXPF
NH]GHPpQ\HJL D YiURVIHMOHV]WpV GRNXPHQWXPDL PyGRVtWiV]
SiO\i]DWRN PHMWDQHPWN IHODGDWDLW

N|JUHP&N|GLN D JD]GDViJL SURJUDP PHJYDOYVtWIiViEDQ

OHERQ\ROtWMD pV HOYpJH]WHWL D EHUXKi]JiVRNDW IHO~MtWiV
D NDUEDQWDUWIiIVRN PHJYDOyYVtWiViw

HO NpV]tWL D EHUXKIi]JiVRN DNWLYiOiViw

pUYPQ\HVIWELDOLNVUDWQIHO-OYL]VJiODWL |[QNRUPiIQ\]DWL LIJpQ\HN

NRPPXQiOLV LJD]JDWiV NEMWDMPRHWD D «YtHN ]J|OGIHO<OHWL «J\H
VWE

SROJiUL YpPGHOHPPHO NDSFVRODWRY IHODGDWRN P&V]DNL YRQ

KRQYpGHOPL LJD]JDWiV IHODGDWDL

W &]V]HUp VORWHLY BR¥HpVVHO NDSFVRODWRY «J\HN

WHU*OHWIHMOHV]WpVVHO pV WHU*OHWUHQGH]pVVHO NDSFVROI

I|]OGGHO NDSFVRODWRY «J\HN

KHJ\N|]VpJJHO pV V] O WHU*OHWP&YHOpPVVHO NDSFVRODWRYV =.

I|OGUDM]L QpYYHO HOQHYH]pVVHO NDSFVRODWRYV *J\HN

iOODWHJpV]VpJeJO\B\®RVDSIKM R

Q|YpPQ\YPGHOHPPHO NDSFVRODWRY «J\HN

PpKpVIHWHNNHO NDSFVRODWRY +J\HN

V] O WHUPHV]WpVVHO pV ERUJD]GIONRGiIiVVDO NDSFVRODWRYV e.

Yt]VIHQQ\H]pVVHO NDSFVRODWRYV *J\HN

YDGNiU pV YDGiV]DWL «J\HN

YHV]pO\HV HEHNNHO NDSFVRODWRY «J\HN

HEHNNHO DI\WRFV-ROHN

YHV]pO\HV iOODWWDUWIiViYDO NDSFVRODWRYV +«J\HN
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iOODWSDQ]LY iOODWPHQKHO\ iOODWNHUW OpWHVtWpVpYHO NL

iIOODWRN WDUWIiViYDO YpGHOPpPYHO pV Q\LOYIiQWDUWIiViYDO NI

LSDUL LJD]JDWiVL NJ|]JYLOiIJtWiVL <J\HN

N|UQ\H @ WWWHWWAWYpGHOHPPHO ]DMYpGHOHPPHO NDSFVRODWR\

N|]JOHNHGpVL LJD]JDWiVL W «J\L IHODGDWRN N|]WHU<OHW ER

Yt]eJ\L LIJD]JDWiVL «J\HN

KtUN|]OpVVHO NDSFVRODWRYV <J\HN

PXQNDYpGHOHPPHO NDSFVRODWRYV <J\HN

P&HPOpPpNYpPpGHOHPPHO NDSFVRODWRY «J\HN

HO NpV]tWL D] [QNRUPiIQ\]DW pStWpVeJ\L IHODGDWDLYDO NDSFV

HI\eWWP&N|GLN D YiURVL | pStWpVV]HO

Q\LOYIiQWDUWMD KHO\L YPGHWWVpJHW

NH]JHOL pV U]JL D] IQNRUPIQ\]DWL WHUYWiUDW

NH]J]HOL pV U]JL D WpUNpPSHNHW

YHIHW] pStWpVeJ\L Q\LOYIQWDUWIiVRNDW

HOOIWMD D INOWIHHOOINYL IHODGDWRNDW

HOOIWMD D YiURVL IHVIWLYIiORN N|]JWHU*OHWL IHODGDWDLW

NH]J]HOL pV VIJHUYH]L D NDWDV]WUyID HOKiUtWiV pV D YLV PDLR

JRQGRVNRGLN pV IHO+*J\HOL ND MHPRUWHWpPRHSYWH *]HPEL]J]WRQ
N|]JOHNHGpVL WHU*OHWHN N|]JOHNHGpVUH DONDOPDV iOODSRW
WHYpNHQ\VpJHW

IHO«J\HOL pV ELIWRVtWMD D KHO\L N|]JVIROJIOWDWIiVRN P&N|Gp

HOOIWMD D WHOHS*OpVUHQGH]pVL IHODGDWRN HO NpV]tWpVpW

HO®DWD] pStWHWW pV WHUPpV]JHWL NJUQ\H]JHW YpGHOPpPKH] N|W

HOOIWMD D Yt]JUHQGH]pV pV FVYDSDGpN YtJHOYH]HWpV |[QNRUPIQ

JRQGRVNRGLN D KHO\L N|]XWDN pV N|]JWHU*OHWHK®DVHROQWWUW i
HQJHGpULHIHWODGDWRNDW

IHO«J\HOL D] HIpV]VpPpJHV LYYYt]HOOiIWiV NpUGpVpW D FVDWRUQ

IHO«J\HOL pV V]JHUYH]L D N|]WLV]WDViIJ WHOHS*OpVWLV]WD
IHODGDWRN HOOiIWIiViW

IHO«J\HOL D KHO\L W&]YpGHOHP P&N|GpVpW

JRQGRVNRSLUWHU*OHWL NDPHUDUHQGV]HU P&N|GWHWpVpU O

JRQGRVNRGLN D SDUNROIVL NpUGpVHNU O L OWHHQVGYNH H UH O« J
P&N|GpVpW

LQWp]L D YIURV WHU*OHWpPQ D PXWDWYiIiQ\RVRN «J\HLW

N|JUHP&N|GpV D KHO\L HQHUJLD HOOIWIVEIDQHIWRRABBOIiM/RW WA J
HJ\pE N|]P& NpUGpVHNEHQ

HOOIWMD D 9iURVIHMOHV]WpVL 7THUPpPpV]HW pV .JUQ\HIHWYpGHO|

P&N|GWHWL D VIDNLQIRUPDWLNDL DONDOPD]IiIVRNDW
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SAsraud foetfez% tEZfeoe—tec —F +ete>et %

+pYt] JD]GDViJIHMQKWVOWPML PHQ HOIRJDGRWWURDIGIDPViDIG ND
PHJ(EEHQ D]EDOFEORNDW W&]WRHNOWW pSYLVHO

$ 1eUG YiURV DODSMDLQDN PHJHU VtWpVH A+pYt] |[UIN’

OM DGYIXOMDKHO\HN NLBOD NEWiVD~M PXQNDKHO\ NLDODNtWIiV

$] HIJpV]VPDU pV D ]|OG IJD]GDViJ IHMOHV]WpVH +pYt] | SULRULV

$ YiURV pV D WpUVpJ DUFXODWIEDQ PHJKDWIiUR]JyYi WHQC
NJUQ\HJHWEDUiWViJRW

+pYt] ~M IHMOHV]WpVL NRQFHSFLyMD D] HJpV]VpJ PHJ U]pVpQF
QHP]JHWL FpORNVYWQNNHORPQBEHSFLYMD

JHQQWDUWKDWyY JD]GDViJVWUXNW~UD NLDODNtWiVD

$TXDPDULQ V]iOORGD pX¥HDIOQMNV\\yU\NXOWXUiOLV VIROJIiOWDW

5y ]JVDNHUW NRPSOH[XP IHMOHV]WpVH N|Q\YWiUL IXQNFLy QHF
WHUHP

6SRUWUDVWUXNW~UD pV V]JROJIOWDWIiVRN IHMOHV]WpVH PXC
FVDUQRN pStWpVH

(JUHJ\ YiURVUpPV] IHMOHV]WpVH 5yPDL NRUDEHOL NXOWXUiOLV

)$ VIDEiO\R]iV PHIJ~MtWiVD

. XOWXUiOLVY SURJUDPNtQiODW E YtWp¥pYHAERPGRD EWYWNAILIG MR
JUINVpJ %DFERXMXOW~UD |[VVIHNDSFVROiVD

+pYtWy YLOiIJ|U|NVpJ KHO\V]tQQp YiOiViQDN YL]VJiODWD

XWDWiV IHMOHV]WpV LQQRYIiFLy

*\yJ\iV]IDWL NDSDFLWiVRN\WH QEHPNHIJERYDNGY WHUHN pV LUIQ\twW
IHO~MtWiVD NLHPHOW SURMHNW

%DOQHROYJLD NXWDWiVRN HOLQGtWiVD NXWDWYODERU HOLQ
WHYpNHQ\VpJ IHMOHV]WpVH

J\WI\WHUPpPNHN IHMOHV]WpVH V]pSVpJLSDU

OR]JiIVV]HUYL J\yBUMMWREN|GpY NODV]WHU 6]HQW $QGUiV E
JISRQW KpYt]L LQWPpPJHWHL 37( =DODHJHUV]HJ * . MYJWKHO\L
NDSDFLWiVIHMOHV]WpV NJ|]|V NpS]pVHN

$OWHUQDWtY ]|OG HQHUJLIN NXWDWiVD D] AHOIROW  PHOH
NHUHWpPEHQ

JHMO GpV KXPiQ KiWWHUpPQHN PHIWHUHPWpVH 35 PDUNHWLQJ

7'0 UHQGV]HU IHMOHV]WpVH WpUVpJL HI\*WWP&N|GpVHQ DOD
NODV]WHUHN OpWUHKR]iVD

1RQSURILW ODUNHWLQJ .IW PHJDODNtWiVD

|1IV PDUNHWL®D OD\WRQ +e@WEHOHBINYiViuOiV

%HW|UpV D] RURV] SLDFUD EHW|UpV D NtQDL SLDFUD
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OM LQQRYDWtY WHFKQROyYJLIN DONDOPD]iVD PHI~-MXOW ¢
NDPSiQ\VIHU& IRO\DPDWRV PpGLD MHOHQ®ON WHNMQHWWigF\LHY¥ WRXF

$ ITHQWLHNWRNBEMRWDW KDW iU RIOWSEN PV D WEXODW N|UQ\H]H
POKHW YLORWHWYH D YiURKDWHRRQWHNEWDN Q[WNQp\Np WWH]Y HWH W\
KDWiVDL YDQQDN D JD]GDViJIHMOHV]WpVpUH

$ JD]GDViJ K~]y HUHMpW MHOHQW W XU NMM HWPD Q \id Po] DAY R W J DV
(OV GOHJHV D 7'0 VJHUYH]HW WiPRJDWiVD DPHO\ HJ\VpJEH W|I
DNFLYNNDO VHJtWL D YiURV WXULV]JWLNDL YiOODONR]JiVDLW

SASrava ‘'%eZfZe'ee—f—2¢"Zc—cof

$ YIURRJODONR]JWDWiVL SROLWLNiMIiEDKQRHOD GOD]iGIHA HIGH WO\ @
WHYpNHQ\VpJHN pV D YiOODONR]y EDUiW N|UQ\H]JHW NLDODNtWi
KHO\EHQ D IRJODONR]JWDWiVL OHKHW VpJHW D SURILW V]IpUIiEDQ
LG OHJHVHQ WIiPRJDWiV HVHWpQ W& yW XQRDRYV PMD Q DK KIHW W N p
WiPRIJIDWRWW UHQGV]JHUEHQ D NpS]pVL LQWp]PpQ\HN pV D IRJOD

$ YiURV UHQGV]JHUHVHQ YHV] UpV]W N|]JPXQNDSURJUDPRNEL
DONDOPD]RWW {OOiVNHUHV N D 3ROJIUPHVWHBYN NODQEDPQi
LQWPpP]PpQ\HLEHQ OiWQDN HGQHODGDWRNDQN N|]IRODR]WDWRWW
GROJRJRWW D YiURVEDQ OHJLQNIEE WDNDUtWy pV NLVHJtW V]HF

$ YiURV pV LQWDp]PpQ\HL LV MHOH@WIRJIDHUNSHWD Wi \NOEDHQ N E
V]yOy ]iUV]iPDGiV VIHULQW D PXQNDHU LJpQ\H D YiURVQDN |
LQWPpP]PPQ\HN | W WHV]JQHN NL (]J]JHO D YiURV OHJQDJ\REE

gQNRUPiIQ\]DW D IRJODODRIWB@NRRUIWEDIQW DO IHQQWDUWRWW P
GROJRI]LN

SASTAWa gtz 61 Z>cox%o%ofORTZZe T2

$ YIURV EpUODNiIVRNOPWIiQRPLDWXMIDMGRQEDQ iOOy LQJDWODQ!
.PSYLVHO 7HVW<OHW G|QW $ YDJ\RQJD]GIONRGiVUYyO W|EEV]|L
UHQGHOHW t EHNH]GpVH DODSMiQ D] |QNRUPiIQ\]DWL Y
pPUWPNHVtWpVpUH HOV VRUEDQ YHUVHQ\H]WHWpPVL HOMiUiV NHUF
EHNH]GpVH DODSMiQ D] |[QNRUPIQ\]DW YDJ\RQWiUJ\iQWNQpDWpNH
YDJ\RQWiUJ\ pUWpNpW ALQJDWODQ YDJ\RQ pV YDJ\RQL pUWpPN& I
IRUJDOPL pUWpPNEHFVOpPY LOOHWYH KD UHQGHONH]pVUH iOO HJ\
*]OHWL pUWpPNHOpPYV HQQHN IHO-OYL]VJIDBWWYIQW R WRD iBEBODQ M HX
VWUDWDpPJLDL YDJ\RQNpPQW Q\LOYiQWDUWRWW LQJDWODQRN D Nj
HVHWpPQ NpS] G EHYpWHO NL]iUyODJ D VWUDWPpPJILDL IHMOHV]V
IHOKDV]QiOiVUD
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$ KDWiUR]DWEDQ D OWYWWNHWHNHW pV IHOWPpWHOHNHW IRJDO
KDV]QRVtWiViUD
$ WIUYpQ\ iOWDO PHIJKDWiUR]JRWW PyGRQ NHU+O D W|U]VYDJ
$ IRUJDORPNpPSHV YDJ\RQ LQJDWODQYDJ\RQ UpV]H EpU
HOV VRUEDQ YHUVHQ\H]WG®INWENY & WNDIKQ OMJIDPOIEE LQIOIFLYW NJY
NDUEDQWDUWiIVL IHODGDWRNDW D EpUO QHN NHOO IHOYiOODOG
PHJ UJpVH LOOHWYH D] DNWXiOLV IHO~MtWiVRN HOYpJ]pVpU
JRQGRVNRGLN D] HKKH$pWOFNVPIRUUIVRNDW D] pYHV N|OWVpJY
VIHUHSHOWHWQL NHOO 3LDFENpSHV LQJDWODQRN FVDN D] F
NJOWVpJYHWpVL WMHUNWHYMWEH® iOWDO M yNHKD O\RNWWQ PN GR\Q OY |
iUYHUPVVHO V]DN YOWWY kO WINEHNFHVtWpVUH PHO\VHW D YDJ\RQ
KHO\HNHQ NHOO PHJKLUGHWQL

SASraxa e—xzoeete> " fee_f"_7e

$] gOQNRUPIQ\]DW D N|[WHOH] pV D] |[QNpQW YiOODI OHODGDYV
3ROJIUPHVWHUL KL Y:D WDV OND|@ WH/IP d WHWHS® D D\PIHQW QpJ\ JD]GDV
WiUVDViJIJDO OiWWD HO $ NNOWO/pNMWWpVID VAROYIWRHVWHUL K
*$0(6= |QiOOYyDQ P&N|G pV DDYRNOERGYW |QiOOyDQ P&N|G N|O
VIHUY $ROMI\ JD]GDViJL WiUVDViJEWO | H/@NGRWRW O MHOHS-0p\
WHOHYt]LYyV P&VRUV]ROJIiOWDWiVW D] |[QNRUWiQVIDWI HI\ViMEHRC
79 .IW YpJH]WH $ NL]JiUyODJRV |QNRUYPIRDLOLWL . WX O DWMG R\D]+0 C
VIROJIOWDWIiVW EL]JWRVtW pG pD QIKAGNIOMNNHIO L (HQUW WD UW R W W
YiURVYH]HWpV D WXODMERQMWJUWPQ PHJIV]HU]pVPW LV $] |
IHODGDWHOOIWiWiBbm® Oy pMPNGDViJL WiUVDViIJRN N|]*O D PiVL]
gQNRUPIQ\]DW W XUPD/NMB\RHQGROMYV HO HOHNH MWW G $  Yt] pV  V]HQ
FVDWRUQDKiOYy]DW B]HNFRHIPAMNWLWYWV]HU] GpV DODSMiQ D '59 =I
KXOODGpPNJD]|GiRNBRBVRWVIDARY IHODGDWRNDW D] $9(PHQPOGIRN
IHODGDWRED® D =DODLVSD =UW YHWW iW
$] gOQNRUPIQ\]DWI~QLXQ® WRYIEEL NHWW JD]G DV HQ GW QNN WEA
WXODMGRQL UpV]HVHGpPVVHO PHO\HN D] |QNRUPHW VDAL UH DG
PYEHQ DODStWRWW WHIOGIBECOMR MW LNDOLIWDL+pYt]L 7XULV
/W E® D] gQNRUPiIQ\FDWWXODMGRQL UpVJHVHGpPVW YiVIUROW $
VIHUHSHW BHWMOW.UG +]HPHOWHWPpPVpPEHQ pUGHNHOW A+pYt] *
$QGUFHXPDNyUKi] 1RQEHWRILWRVIWXODMGRQL UpV]HVHBPVVHO U
g QNRU¥ DV
EDQ D] gQNRUPIQ\]DW PHIBDOHESSVSRWYIWEB, 58257 .RUOIWRO\
JHOHO VVpJ& RWVDPHOO\HO D VIiUPHOOpPNL UHS+O WpU <]JHPHOW
*]JHPHOWHWPpPVpPYHO D YiURV FpOMD KRJ\ D N+OI|OGUVORYURE] YH
HU VIWVH SLDFL SRJtFLYLW 1pPHWRUV]iJEDWXpPY]PXR WRIWY D BIE\Dp®

""oo u] T uA A..elliovE e TiiTX % E]o]e
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$ YIURV LQWp]PpQ\IHQQWDUWIiViw D] DOIEELDN VJHULQW V]JHUY

iEUD )HODGDWRN HOOiWiVIQDN V]HUYH]pVH

$] JOQNRUPIQ\]DW IHODMGDWPEW] DOIEEL LQWp]Pp @INWWWUX NW ~U Y

N|[JRNWDWHODGDWRW KiURP LQWp]PpQ\ OiWRW W JN /] DN KH®GDL
YyYRGiYDO pV HJ\ WDJLQWpP]PpQQ\HO D] Dijo WD pQ/R ¥\ XYM R O WVID QRi
LVNROD D V]pNKHO\pQ EL]JWRVtWRMNNMND]pSLPQRIQREL RNWDWiV
NFO@JLXPL HOOiIWiIV D %LED MPAKHOREQWP]PPQ\HQ NtY.O NpW
W|UWpQW

VIRFLIiOLV pV J\HUPHNYpGHOPL IHODGDWRNDW YtpI\| HVQW p P p Q'
6]RFLIOLV ,QWHJUIOW ,QWp]PpQ\ D Ki]JL VHJtWN pJQRALWINW
PWNH]WHWpPVW D QDSSDOL V]RFLiOLVYDOORLIYW DI\ @SB [pW]RO
FVHFVHP YPGHOPHW OiWWIR NG pV]L VO ]PHQYH +pYt] $OVYSiKRN
&VHUV]HIJWRPDM 5H{PH&EFNHOOpPN pV =DODN]|Y NWHNF\D H\W]H ID]ID Wi

D NXOWXUiOLY IHODGDWRN HOOiWiViW HJ\ LQW®RIPHQ\GHIV]WRYV
JJSRQW D KHO\L N|Q\YWiUL pV N|]JP&YHO GpVpV IM@WGDWEC
LQWPp]PpQ\HJ\WpPJEHQ OiWWD HO

HJ\pE IHODGDWRNDW D *$0(6= OiWRWJW \W Op VD DY iR/RNIGKHBBOW
LQWp]PpQ\HN SPQGOIVLIL IHODGDWDLW EL]WRVtWRWWD

D] LJD]JDWiVL IHODGDWRNDW D 3ROJiIUPHVWHUL KLYDWDO OiW\

$] HIpV]VpJI-J\LpPOLIBNHOOIWiVRNDW D] gQNRUPiQ\]DW IHODGD
NHUHWPpPEHQ Y Q0B ONRRY NW-RVMWY D

$] LQWPpP]PpPpQ\HN ig+@OOStWY RNLUD WINVINVHEGUL@WOHSKHO)
P&N|GWHN $ pY , 1pOpY N|]IWWL LG V]DNEBQ YCHN | @ WD JYHRBV p
YIiOWR]JRWW $] LQWPp]PpQ\HN WHOHSKHLO3 HANBEDN WIOPDHD YL]V
HPHONHGHWW $ WHOHSKHO\HN V]iPiQDN YiOWR]iViW D 6]RFLiOLV

,QWHJUIOW ,QWp]PpQ\ HOOiWiVL WHU*OHWpPQHN E Y+OpVH RNR]\
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$] IWWHNLQWHWW LG VIDNEDQ D] gQNRUPIQ\]DW |H@®IDGWWRW L
WHU<OHWpPQ D 6iUPHUOOMWNAYQQKNRWRIQIW $ |HPIDIBMERNW Wp W H (
NLDGiIVQ|YHNHGpVW pVRV iGDOGLY WWRJIDWVUHERFVEWHBWW D]
gQNRUPIQ\]DWQDN Wy®O0D63ROJiUP HMNOHDUEDKDAD WD® NHU-OW SDU
iWV]JHUYH]pVH D] iWFVRSBUQRMIWNLRRWIVVDO QHP MiUW

GHFHPEHIWD D] gQNRUPIQ\]DW NpW JD]GDViJL WiUVDVIiJED!
VIROJIOWDWIiV EL]WRV HEHQ$FX DPPUVRUVIROJIOWDWIVW YpJ]

+pYt]L 7Y EH® UHQGHONH]HWW RMEEWXIODMGRQL UpV]HVHGpD

V]iIOORGDLSDUL V]JROJIOWDWIiVW YpJ] WiUVDViJRW PYEHQ EH

D] gQNRUPIiQ\|DWiW$ W NH MHJ\JHWW W NH pYGDWFN DODSMiQ
QHJDWtY HUHGPpQ\WDUWDOpPN HOOHQpPUHDHJD]EDWWW WIROWVi§U
YRQDWNR]y HUHGPpPQ\ N|YHWHO RpONMNOP p @ HINHW +QHPLIRIDOP D
$ WiUVDVDIPDRIMORY IHMOKDN MWW Wi BIBIMV PHO\KH] D PYEHQ pYH)

PLOOIKRYW]~ OHMiUDW~ KLWHOIHOYpWHOUH LV NpQ\V]HU-O
Np]ILINW]HVVpJYiOODOiIVD PHOOHWW $ P&VRUV]JROIMOW@P@iVL IH
D] gQNRUPiIQ\]DW PYL RV PWXODMGRQRVL I1$yWHENH HQH W p\
YHV]WHVpJSYyWOiVUD D VDMiW W NH SR]JLWtYED IRUGXOW

SAsraya o3 "%o<f% foetziZe 1tz

$ YiURV W|EE IHMOHV]WpVL WHUYpEHQOPHIERLUDIWP DjWmV P it
PHIJV]HU]pYPWHWYH D] HKKH] NDSFVROYGyDQ D] |QNRUPiIQ\]DW
IHOPpUpPVpPW pV V]DQiOiViWw

EHQ YDOYVXOKBMWEPHNWYiQ $OWHUQDWtY *LPQi]JLXP pV 6

HQHUJHWLNDL NRWIPRIDMWItWEWANCH OM 6]pFKHQ\L 7HWY KBRINHMOH)
IRNR]]D D] pULQWHW®H U QMW IRNDQ\ KDWpNRQ\ViJiQDN pV HQHUJL
PHJ~MXOy HQHUJLDIRUUIV IHOKDV]QiOiViYDO $] pS*OHWHN V]HU
NHUHV]W+O NHGYH] N|UQ\H]JHWYpGHOPL HO Q\|[NQWpPIMNOHQW
KWHUPHO N FVHUpMH QDJ\KDW iVNFON~ BMIOHQGH]EVHNHHNRUV]HU
XWyODJRV NeOV KQV$SINROWHINWRURN DONDOPD]iVD KDV]QiODWL P
NLHOpJtWpVpUH NRUV]JHU& YLOiJtWiVL UHQGDAWHAD NN |pBW\WQRV |
YLVV]DWiSOiOiVRV QDSHOHPHY UHQGV]HU NLpStWpVH

(KKH] KDVRQOyYDQ pYL PHIJYDOYVtWiVVDO W|UWpPpQKHW PH
NRUV]JHU&VtWpVH $ IHMOHV]WpV VRUIiQ EHV]JHUHOpPVUH NHU+O
J]JYHWOHQ FpOFVESRUWRY +g®NRUPIiQ\]DWD $] |QNRUPiIiQ\]DW
NJOWVpPJEV|NNHQWpPVW pUKHW HO D IHMOHV]WpV PHJYDOyYVXOiVi
KDV]QiOyN $ YiIURVEDQ pO WDUWY]NyGy iWXWD]y MHOHQW V W
YLOIJtWiVW pV HUXEB@EHM]WO\H]HWHW pOYH]KHWQHN eYHV IRJ\D
XWiQ |[VV]JHVHQ N:K (OpUHQG h+* FVINNHQWpV W pY
FVINNHQWpVH N: eYHV YLOODPRV HQHUJLDIRJ\V]WiV FV
OHJWDNDUtWiV PpUWpNH

® 0o u] "l UA A..el liovs e TIiTX % E]o]*
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WAWWA T71'0Z+e00etefZ—f—tec e@'Z%02Z—f—29"

$ WHOHS+*OpV+]HPHOWHWDpPVL VIROJIOWDWiIVRNDW D] DOIEEL FpJ
9t]VIROJiO'WRW)WH OLLR QIR ¥=57

EUDRBV Ji]VIROJIOWDWY ( 2Q

6]JHPPpWV]iGOWDVVSD 5HILRQIOGMONRGODIGPWIPYJQ\H]HWYpGHOPL
.pPpQ\VHSU LSDUL V]ROJIiOWDWYyY /iQJ U AW

7HPHWNH]pV *$0(6=

JAEHOWHOGYLWWHO =UW

3DUNROiV 3ROJIUPHVWHUL +LYDWDO

$ =$/$,63%$ =5W D NHOHWNH]JHWW KXOODGpPpNRN NH]HOpVpW D
IHOGROMNRQIW] pUWpPNHVtWpVLI LOOHWYH D WRYIEE QHP KDV]QR V1
OHUDNiIVVDO W|UWpQ YPW]D O PD WHIID@ DAVWWRNDW $ KXOODGpNI
OHIJNRUV]HU&EE (BEWRUUDO IHOV]HUHOW KXOODGpPNV]iOOtWy N
KXXDGpN «UtWpVH PLQGLJ D] HUUH D FpOUD NLDODNtWRWW VSHF
iOWDO KDV]QiOW HGpQ\H]JWHN ~WiH\WXVH MIWRRNHNNHOS W |UWPpQLI
PYGRQ D NJUQ\H]JHWV]HQQ\H]pV PpUWpPNpPW FV|NNHQWYH

$ WRYIEE QHP KDV]RRODGHNWD K$/$,63% V=BWIIHOKD P&V]DNL
YPGHOHPPHO HOOiIWRWW KXOODGPpNOHUDNYMIiEDQ NHU+O YpJOHJ
I\XJDWQiQW~OL .|UQ\H]JHWYpGHOPL )HO*J\HO VpJ iOWDO NLDGRW\
HQJHGPOO\HO PHOWMHMYW H]B OHJV]LIJRU~EE N|UQ\HJHWYpGHOPL
W|UWpPQLN $ KXOODGpNOHUDNy =DODEpUW O pV]DNUD =DOD pV 9

$ SDUNROiIVL LURGD D 3ROJIUPHVWHUL +LYDWDO LQWp]PpQ\pQ
EHV]iPROy VDOHWIY®W EHYpWHO D SDUNROYN ¢]HPHOWHWPpPVpPE O H
'HFHPEHU KyQDSEDQ D] HJpV] YiURV WHU*OHWpPQ UQIWDWBHWYD ¢
LG VIDNEDQ D SLDF PHOOHWWL QDJ\SDUNROYW LV LQJ\HQHVVp V
]JyQIUDQQDN RV]JWYD D YIiURVEDQ WDOIOKDWY SDDMROWEHQD PHO\
NJ]YHWNH] HN VIHULQW DODNXOWDN

, =11$6=e&+(1<, 87&%, 1$*<3%$5.2/I

6RURPSYVY SDUNROiIVL UHQGV]JHU P&N|GLN HOV yUD LQJ\HQH\
SDUNROIVL GAWIBIW W NJKWO WHUPLQIORNQiIiO NHOO NLILJHWQL NL

,, 3,526 =kB$7 ), 6E1'25 87&% F -1.$, 87&$%

3DUNROIVL GtM YW yUD PLQLPI®OLV)SWUNROIVL GtM SHUF

$ 3HW IL 6iQGRU XWFIiEDQ GE PR]JiVNRUOW RILROVOW NSt BVUWRD y ¥
D ]JyQiEDQ D PR]JIVNRUOIWR]JRWW LJD]JROYiQ\ D .5(6= V]DEiIiO\D
LQJ\HQHV SDUNROiIVUD MRJRVtW

6E5*$ =iA$219e' 87&%$ t 3%$5. 87&%$ f -I=6() $77,/$ 87&$
26687+ /$-26 87&$%

3DUNROIVL GtM PIWLVWBDURRQLVE G)W SHUF
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$ .RVVXWK /DMRB M KKHD\ L+ XBO{B= eWWHUHP N|]|[WWL VIDNDV]RQ
LVNROD SROJiIUPHVWHUL KLYDWDO SRVWD J\yJ\W]JHUWiU DEF
OHKHW SDUNROQL SDUNR ONAIO GXMJPHO MH BBHO/MHUG LJ SWUF

$ -y]JVHI $WWLOD XWFiEDSy]VD+RQ]YNE | WWHEDV]DNDV]RQ RUYRVL
PHJYiVIUROWWSDBWROYW OHKHW SDUNROQL SDUNROIVL GtM PHJI
SHUFLJ W.UHOPL LG SHUF

$ ]JyQiEDQ D PR]JIVNRDRWRI|®RWI .6E(6= V]DEiO\DLQDN PHJIHOH
LQJ\HQHV SDUNROiIVUD MRJRVtW

9 =g/' =1%%$'< (1'5( 87&$, .,63$5.2/1

3DUNROIVL GtM )W yUD PLQLPiOLYWSDUNROIVL GtM  SHUF

$ JyQiEDQ D PR]JiIVNRUOIWR]JRWW LJD]JROYiQ\ HD HEY 6HQV ] DyESii\ D
LG WDUWDPUD MRJRVtW LQJ\HQHV SDUNROiVUD

$ YiURV |

D WHPHW NU O pV D WHP HWYWNOYH Q GHHIODIBAPR] ][® PHJ D WHPHW
VIR OJiOWDMWIYH NDWR W N|PMWiVL WHU+OHW p QEQSYG VWMAHW W HDR H W
D]J(JUHJ\L WHOHS+OpV UpV]HQ OpY WHPHW

WAWXE —Z2@ < £e —F"exeef—< fT' ——e7% ‘e "<@e%0z2Zf—f
sastasa frexei-—<« ft'——eZ%""

JHOV]tQDODNWDQL VIJHPSRQWEYO D WHOHS+OpV D OiSPHGHQFpEH
HO DPHO\ pV]DN IHOp HQ\KRPEKPWM ONNHHOGIWL ROGDOIQ KHO\H]NHGL
+pYt] WpUVpPJpEHQ D NLVWiMUD MHOOHP] pJKDMODWKR] YLV]RQ
NOtPDEHIRO\iIVROy HUHMpPQHN pV D YiURV IHNYpVPQHN N|V]|QKH
QDSRN V]iPD H] NeOPHVEQWOYN|UEHYHWW WyUD MHOOHP] ,WW
PLQWHJ\ PPUHO W|EE PLQW D N|UJHWEHQ pYL iWODJEDQ P
KyQDSRN D PiMXV pV D M~QLXV OHJNHYHVHEE FVDSDGpN SHGLJ
QDJ\ Yt]IHO*OHWMRVRR\BPWXJiU]iVD UpYpQ PLQGHQQDSRV MHOHQ
DPHO\ WpOHQ LV NLFVDSYGLN D Q|YpQ\]JHWUH GpU IRUPIMIiEDC
OHK&OpVpW $ PDJDV WDODMYt] pV NHYpVEp IDJ\RWW WDODM
JUIN]JOGHN WpOHQQWHNP DV HPMHG\WYO $ K PpUVPNOHW NLHI\HQ
PiV UpV]JHLKH] NpSHVW D Q\iU V]pOV VpJHVHQ PDJDV K PpUVpNO
+ NeO|Q|VHQ D Wy N|UQApMWHYBDMEED® WpO SHGLJ HQ\KpEE $]
K PoPUVPNOHW &YFE HH pWOP JRVD Q yUiW VeW D 1DS $ Wy
HUG WHU*OHWHN VSHFLiOLV PLNURNOtPD PyGRVtWy HUHMH D Yi
DJRQEDQ HJHNHQ D WHU*OHWHNHQ pUYpQ\HV+OQHN D EHpStW
V]iUPD]y KDWiVRN DPHOGRWM|WJIRW PYyGRVtWMiN $ YiURV OHY!
V]iUD]DEE DPL HOV VRUEDQ D EHpStWHWWVpJE O IDNDG

"(JEE W AAAXZ AliXZp
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$ +pYMWly N|UQ\pNpQ D WDODMYt] P]INQWWMWLPDKID®\HQNpQW W|E
YDVWDJViJRW LV HOpU W ]JH3 pNUGI'SH]OWBMEWOOBRID D RPOV

YDVWDJVIJIiEDQ N RMIX VIR GFOVOWMVI\HQJIpQ VDYDQ\~ NpPK®WiV~ $
DODWWJIPWHJI Yt]JHO WHOtWHWW $ Y t \MCDOPCONIVV Qi D\G| N NEKQ R WIRYG-

$ OISWHU*OHWHNHQ NtY+O D WROD MO J¥O VK RPGRHL VKR RRNQ DOD
NLDODNXOW UR]JVGDEDUQD HUG WDODM YpNRQ\ KXPXV]JUpWHJ.
ERO\JDWRWWViJD W|P|U|G|WWVpJH pV WiSDQ\DJKLiQ\D MHOC
EHpStWpVE O DGyGy MHOHQW V QDBLWDIWW EX WKNIRGDIM | B 8 ¥®IH VWHO H
iWDODNXOW

sastata ZESfeoeez2Zf-4 —2Eeet"etoei-

sastatdsd - ZE-U"—xef—< "<*%Z2Zf -

+pYt] pV NJUQ\pNPpQHN PiLJ KDWy WiMW|UWpQHWH D W ]JHJ NLDO
HOMHJHVHGPV YpJpQ D %DODWRE]®HWWQ W& E HHNP N DINHWGNH ] W pE H
PpO\HEE IHNYpV& WHUsOHWHNUH LV EHQ\RPXOW D Wy YL]H )HO
WHU*OHWHNHW LV Yt] ERUtWRWWD DPHO\HW D %DODWRQ HJ\LN
WHU*OHWHN ODVVADIRMQWNPS| GpWMW INRQHIPH] WXODMGRQViJDL V
NeO|QOHJHV pO KHO\HN OpWUHM|WWpW $ OiS HJ\*WW MHOHQ
SROOHQDGDWVRURN OHKHW Yp WHV]JLN KRJ\ D] XWROVy Wt]t
DONRWKDVVXQN OHG]JLKUDGV]N\

$ MpJNRUV]DN XWiQ G|QW HQ D W&OHYHO&HN HOV VRUEDQ D] H
NLWHUMHGW iOORPiQ\RNDW $ IRO\DPDWRYV PHOHJHGpV PDMG

ODVVDQ PHIJMHOHQWHN pV XUDONRGYYi YiOWMBN DPP@WLY MWHOJ
AXHUFXV D KiUV 7LOLD QHP]J]HWVpJ IDMDL NpV EE D E*NN )DJ
LV HUG DONRWY QHP]HWVpJJp YiOW +R]]iYHW OHJ PYYHO H
IDMRNEYO iOOy |VV]HI+JJ iOORPiQ\RN NLDODNXOiVD

$] HPEHWIMEDQ YDOy PHJMHOHQpPVpPU O VRNNDO NRUIEEUYyO WDQ
WiMDODNtWy WHYpNHQ\VpJH HWW O D] LG VIDNWyO V]iPtWKDWy
DPHO\ D] iOODWWDUWIiV pV D I|OGP&YHOpPV HIJ\UHNYPJIHREM IRN~
(QQHN EL]JRQ\tWpND D SROOHQPLQWINEDQ PHJWDOIOW I[&IpOp!
Q|YHNHGpVH GH D IpPP&YHVVpJ HOWHUMHGpPVH LV HJ\LN IH
NLWHUMHGPVpPQHN

$ Yt]JERUtWRWWD WHU<OHWHN MHOHQOpPWH PWHKDWHWHWD pb |
ODNYWHU+*OHWHN NLDODNXOiViQDN KHO\pW $] LWW pO N IF
DGRWWViJRNKR] SpOGiXO F|O|SKi]DNDW pStWHWWHN D Yt]SDU
PHJIRUGXOW H WiMEDQ GH HJ\LNQHN VHP YROW RIHDBLPM \Wp N
UyPDLDNQDN $] ~WpStWpV D OHFVDSROiVRN NH]GHWHL WHU-s
P&YHOpPVEH YRQiVD PLQG KR]]JIMXN NDSFVROYGQDN )HOWHKHW ¢
IHOIHGH]WpN N YROWDN D] HOV D WiMBLDPMI\ENE VILQWHQ EHDYE
$ KRQIRJODOiV XWiQ NLDODNXOW WHOHS+OpVHN V]LQWpPQ D GR
HJ\NRU |VV]HI+JJ Yt]JIHO*OHWW UpV]EHQ IHOW|OW G|WW D PHOH
N|UsOYHY OiSRV Yt]MiUWD WHU*<OHWHNW O

$ NJUQ\H] YL]HNE® EROUiV PHOHJ YL]H HJ\ VL PHVWHUVpJ IHOO
$ E UIHOGROJR]iV HJ\LN PR]]JDQDWD D E USiKROiV DPHO\ D N|UC
IHQQPDUDGW $ PHOHJ Yt]JEHQ KLGHJ LG EHQ LV YLV]JRQ\ODJ N|C
PXQNDIIBLVOISRY PRFVDUDV WHU*OHWHNNHO KDUPYQLIEDQ WX

+h%1(5 7(59(=)7 3e&6 -E126 87&$ (0$,/ +8%1(5#71/,1( +8



+e9E= 9E526 7(/(3h/e6)(-/(6=7e6, .21&(3&,i-E7 €6 6=(5.(=(7, 7(59e7 0(*$/$32=1 9,=6*E/$7

ODNRVViJD %L]JRQ\tWMD H]W V]iPRV PHVWHUVpJ SiNiV] FVtNi
DPHO\HN P&YHO LQHN D OiS Q\~MWRWWD D PHIpOKHWpPVW

$ :9,, V]i]DG N|JHSpW O HU V|G WHN PDHIDN i VORIN VDPRIO\HN pYV]i]
HOK~]yGWDN (] D] RUV]iJEDQ iOWDOIQRV IRO\DPDW YROW +pYt]
IVVIJHNDSFVROYGRWW p¥HNEHQ D OHFVDSROiIVRN | FpOMD V]p:
Q\HUpVH YROW D Yt]JUHQGH P V®ilS LN QY M QMM W VEKKDQVRNDW HJ\UH
YiOWRWWIiN IHO D V]pQDNpV]tWpVUH DONDIVPDN DHNNRR FR/p U Wp\E B 1
VIDNDGYD KiOy]WD EH D WHUsOHWHW (QQHN V]DEiIiO\R]iVD pV I
WDUWR]JRWW D MHOHQW) HEE |PGEBDI@DWRN N|

$ 1eUG IHMOHV]WpV ~WW|U MHNpQW D NJUQ\pN DNNRUL I|[OGHVXUi
$ JUyl V]iPRV VIDNHPEHUW DONDOPD]RWW D EHUHNEH EXUNROYy
PRFVDUDNDBHQ NH]GWpN OHFVDSROQLYRMUGHKIQi WSYOWO RID N
ELYDO\RNNDO WLV]WtWWDWWD NL PpO\tWWHWWH PHGUpPW +D:
|+UG WHOHS IHMO GpVH PHJIiOOW GH D] WHYpNHQ\VpJH YHWHW\

sastatata —ZzESfeeezZf— £"—tefZteF

+pYt] HVHWpEKMQEE]L V]i] pY WiMKDV]QiODWiQDN D MHOHQOHJL
NLYHW+OpVH QDJ\RQ V]JHPEHW&Q (QQHN HJ\LN | tRINDHXRJ\ HEE
PYV]i]DGRNKR] NpSHBWWLNXVDQ IHOJ\RUVXOW D WiML DGRW
OHFVDSROiIVRN XDEE PKHINH]G GWHN GH D I+UG NXOW~UD LQW
IRNR]DWRVDQ HUUH NLpS*O PHJpOKHWpPVL LJpQ\ iOWDO PHJIKLE
LG VIDNEDQ J\RUVXOW IHO $ WHU*OHWHN EHpStWpVH HJ\UH QDJ
IRO\DPDWYQWHUDYWDFVDWROIVNpQW MHOHQWNH]HWW D Wy pV D
iOODSRWiUD

$ WIiMVIJHUNH]HWEHQ DOBG¥M W iMQ PHIMMOMIQLY GRPLQIO D] HJ\I
OiSWHU*OHWHNE O NLHPHONHG PDJDVODWRNUDPHJIKNDWIYyREWp St
D WiIiMNPpSEHQ N+<O|Q|VHQ D Q\XJDWL ROGDORQ $ N|]JLJD]JDWi
WHU+OHWHN DUIQ\D PDJDV D YiURV FVDN pV]DNL LUIQ\ED WHL
WHU*OHWHQ EHO+O WiMV]JHUNH]JHWL pV YiURDY]HUKEIHWLURNHPS
'RPEI|OGL XWFD DKRO UpPV]JEHQ Q\RPRQ N|YHWKHW N D V]
PRIDLNRV MHOOHJpE O IDNDGy VDMiIWRVViJRN EiU DUFXODWXN
V] O KHJ\L WiMNpSKH] $ WiMV]HUNH]JHWL WS MOMRD\DIJR/NJIEHO\
EHpStWHWWVpJE O IDNDGy V]HOO VHEE OD]iEE WHOHS-OpVV]|
]|]OGIHO*OHWHN QDJ\REE DUiIQ\~ PHIMHOHQpPVPEHQ N|YHWKHW N

$ N|JLJD]JDWiVL WHU+-OHW Q\XJDWL pV]DNQ\XJDWL ROGDOIiQ Q\t
PHIWHOHSHGpPVpPUH (] D NeOWHU<OHW QDJ\ViJiW pV D] DGRWWVi
NL QDJ\ WHU*OHWUH HJ\DUIiQW PHJWDOIOKDWYN D QDJ\REE IHO-
D NLVHEE SDUFHOOIN

$ NeOWHU+<OHW NHOHWL pV GpONHOHDL I H W] p W D NARIULL\HEEZ] Mp J J
WHU*OHWHN WHV]LN NL DPHO\HNHW PD H[ OHJH YpGHWW OiSNp¢
OiSWHU*OHWHNHQ HOV VRUEDQ WHUPpPV]HWYpGHOPL pUGHNHN
WHUMHV]NHGpVH pV H]]JHO SWRR)BRRRYDOQVR]iYOYN|YHWNH]WpEH
iOODSRWD VRNDW URPORWW $ EHpStWHWW WHU-OHW NHOHWL
OHJH YPGHWW OiS WHU+-O3HWL IHGEVEWYpIH QWD NVV]HI«JJ NDSF
%DODWRQ PHGHQFpMpKH]

(UG WHIWH HJ\UpV]W D Wy N|U+O DKKR] NDSFVROYyGYD MHOHQQH
WHU<OHW pV]DNL UpV]pQ WDOIOKDWYN $ Wy N|U.OL HUG N HO
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PHIWHUHPWpPVpPW V]JROJiIiOMiN YDODPLQW UHNUHiFLYVHRNG WXULYV
G|QW HQ JD]GDViJL UHQGHOWHWpPV&HN $] HUG N NLYpWHO QpON
$] HOP~OW PpYWL]JHGHNEHQ D PHJHO ] pYV]i]JDGRN VRNUpW&
NL]iUyODJRVDQ D Wy DGRWWViJDLW NLDNQi]Jy WXUL]PXVUD DOD
NI]YNW]PpQ\H KRJ\ D WHOHS+OpV pV D N|UQ\H] WiM N|]|[WW NL
GHJUDGIiOYyGRWW ODNYyWHU*OHW Q|YHNHGpVH OHFVDSROIiIVRN
QHJDWtY YLVV]DFVDWROiIVNPpQW MHOHQWNH]HWW DWWBMIDV LV PLC

-HOHQOHJ D ODNYWHU<OHW pV D N|UQ\H] OiSWHU*OHWHN N
WHUPpPV]HWYpGHOPL ROWDORP DOi KHO\H]pV WDUWMD IHQQ GH
Q\RPRQ N|YHWKHW

sdstduda *tt--4 “H bei¥rebaBE ¢« =" OB 1

sastauadsd —Z@Ee+" "t FZec erfete— xZ oecFfef/Z—Fe ofefZFTY
7iIMNpSYpGHOPL V]HPSRQWEYO LV NLHPHOWHQ NH]JHOHQG WH!
EHOHpUWYH D YpPGHUG NHW pV D NDSFVROYGYy OiSWHU*OHWHNHW
pV DUB YDODPLQW D OiSRNRQ HO IRUGXOy OLJHWHV IDFVRSR!
QDJ\RQ NHGYH] IHOWiUyGiVW HUHGPpPpQ\H]QHN KDQHP D]pUW L\
NHOHWL ROGDOIQ H] D IHOWiUyGiV XQLNiOLVY WHOHS+OpPNL IRIDC
RUV]iJRV YPGHOHP DODWW iOOQDN pV H[ OHJH YpGHWW OiSWHU:
MHOHQW VpJeNHW

$] HJUHJ\L V] O KHJ\ V]JLQWpPQ NLHPHOWHQ NH]HOHQG WHU+<OH!
V] O KHJ\HN N+O|QOHJHV WHU<OHWIH®KOMPBQOiVHN & HN pIGDM DV |
KHO\]JHW+NE O LV IDNDGy IHMO GpVsN RO\DQ WiMVJHUNH]JHWHW H!
LV HJ\HG+0i0OOy $ NLVSDUFHOOiV PR]DLNRV PHJMHOHQpPV D P&
PHOOHWW J\«P|OFV|V NDV]iG@HJIM]iRBWWOpDRN OQ\DIJKDV]QiODWD
D] HPEHU WiMMDO YDOy HJ\NRUL SpOGDpUWpPN& HJI\+WWpOpVpW
PDJIED IRJODOyYy WiMUpV]OHW NDUDNWHUpPUH LV H] YROW MHOOHF
D] HJ\UH QDJ\REE HpSit®\pV EIWIRUPIiOWiN D] HJ\NRUL V] O KHJ
WiMKDV]QiODWL NRQIOLNWXVRN pV SUREOpPPIN pUWpNHOpVH
WHOHNV]HUNH]HW pV D Q\RPRNEDQ IHOOHOKHW pUWpPNHN PHJYY
H]W D VDMiWRYV M]}Q VOHNRHWY L

sdstduéata stecef—c £+ ofe@f-cUcc —f"ete@i-"21$Zec "Z-f2
"TxtfiZFe"t 1" foei—— —1"0ZF—-4 £"—+4 Lot

$ +pYtMy pV N|UQAPYHMNH 7HUPPVIHWY pG HHI@RIH Y H Lp\DHID y WD
WHUPPV]IHWYpGHOPL ROWDORWHDERWW p$g RPGHIRW WHU-OHW Q

KUV] $ Yp
WHU*OHW D +pYt]J\yJ\IeUG pV 6]HQW $QGUiV 5HXPDNyUKi] 1RQSL
WHUPpPV]HWYpGHOPL WM KW VHH WK RINQGH.PIH  RINYJ\Vy + pMRUWi VWY
WHUPpPpV]HWN|JHOL iOODSRWiW D WDYDW PLQW WHUPpV]HWL H
NLHPHONHG WiMNpSL pUWpPNHLW
$ YPGHWWp Q\LOYiQtWiV FpOMD D WHU<OHW HJ\HG-Qi®RON WHUP
DODSR]JRWW UHQGHOWHWpPVPQHN YDODPLQW VSHFLIOLV KLGU
Q|YpQPV iOODWYLOiIJiQDN PHEHGQ AN/ ]60W NHJHOpVL WHUY UpV]OF
LQIRUPIFLYNDW D YpGHWW WHU+OHWUH YRQDWNR]yDQ

$ Wy Yt]IHO-OHONVN|BEXHQHWWU<OHWHN Q|YpQ\]JHWpW PHJMHOHQp
iV iOORPiQ\ KDWiUR]]D PHJ $ Q|YpQ\]JHW WHUPpPV]HWYpGHOPL plL
YpPGHOPpW V]JROJIOMiN pV UHNUHiIFLYV OHKHW VpJHW EL]JWRYV
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NJUQ\H]HWp @QHNHQ/ PiUD PHIJVHPPLV*OW $ Wy N|U<OL J\HSEHQ O
pV FVHUMHIDMRN WDOiOKDWyYN

$] LQGLDL Y|U|V WeQGpUUY]VD KRVV]~YLUiJ~ DOIDMIiWED@PSKDHD
/IRYDVV\ 6iQGRU WHOHStWHWWH D WYED DKRO WHRNWDEL ONDW y\
1\PSKDHD f3DQDPD 3DFLILFf MHOHQW V V]iPEDQ ERDGXIOVHRIQ WD
FVDN QpKiQ\ W ILJ\HOKHW PHJ $ S~SRV UHQFH 8WULFXODULD
IHO QDJ\REE HJ\HGV]iPEDQ $ Wy OHHQRY HDW\WHN HEEQYEGRBOW p
6FKRHQRSOHFWXV OLWRUPBPIDQV DNEBXWRULAWWRVtWiV UHNRQVWUX
UpV]JHNPQW D IHKpU WeQGpUUyY]VD NLVYLUiJ~ YiOWR]DWiYDO 1\
NHU<OW YLVV]DWHOHStWpVUHWBY «H,HWLSHO WS B DWEW]IW RV tW iV
WHUPpPpV]JHWN|]JHOL IDM EHWHOHStWpVH W|UWpQW D SDUWL ViYED

$ WyKR] Q\XJDWUyO NDSFVROYGYy SDUN pUWPpPNHV Q|YpQ\iOORPiIQ
pUWPNHV UpV]H D YpPGHWW WHU+-OHWQHN L]5VPDHNW NYKERH® E
VIHUHSHO $ W OH Q\XJDWL LUIQ\ED HOWHU+O SDUNHUG NLDOD
SDUNHUG IRQWRYV VJHUHSHW W|OW EH D YiURV ]|OGIHO*OHWL
HJ\NRUL YHJHWIiFLYy pV WHU<OHWKDMEMQDWKRDRNG Ui PELMQ WV H
LOOHWYH VSRQWiQ EHNHU+OW IDMRN DONRWMIiN D IDMNpV]OHW
QDJ\OHYHO& KiUV 7LOLD SODW\SK\OORV PHOOHWW V]yUYiQ\RVLI
N ULV )UD[LQXV H[FHOVLRAWPXKHXODBJD NRFVIQ\RV pV FVHUW|O
AXHUFXV FHUULV LV PHJWDOIOKDWY ( PHOOHWW D J\HUW\iQ ¢
3UXQXV SDGXV NRUDL MXKDU $FHU SODWDQRLGHV MHOOHP]
SVHXGRDFDFLIYIQ\DD ESKLODQWKXY DOWLVVLPD D ]|OG MXKDL
YDGJHV]WHQ\H $HVFXOXV KLSSRFDVWDQXP D Q\XJDWL RVWRUI
*OHGLWVLD WULDFDQWKRYV

$ FVHUMHV]LQW YiOWR]y V&U&VpJ& PH]JRILO IDMRNEEYO YDOL
EiOYiQ\ID N®UIDL MXKDU iOO *\HSV]JLQWMpPEHQ D ERURVW\iQ
WpOL]|OG 9LQFD PLQRU XUDONRGLN

$ WyWyO pV]DNUD pV]DNNHOHWUH HOWHU+O YpGHUG EHQ D IR
V]i] pYYHO HJHOpWW RFVIOMSYROWDN MHOOHP] N $] HUG WHOHStW
NH]GHPpQ\H]pVpUH NH]G GWHN )HKpU 1&] pV Pp]JiV pJHU PHOOHYV
FLSUXV 7D[RGLXP GLVWLFKXP WHOHStWpVH LV $ W|EE IRNR]
IRO\DPDWRVDQ V]&ONMUPH\WPHWBY pO KHO\HN $ :; V]i]DEEDQ Q\il
pJHUWHOHStWpVHN $0QXV JOXWLBREDPpM|[iWWRIHWHPY PDVM\®U N
JUD[LQXV DQJXVWLIROLD VVS SDQQRQLFD WHOHStWpVH W|UW
PHJJ\ 3UXQXV SIMHKWH ERG]D 6DPEXFXV QLJUD ][|OG MXKDU $F
D] iOORPIQ\ED &VHUMHV]LQWEHQ PHJWDOIOKDWY D YHUHVJ\&U&
NHFVNHUiJy (XRQ\PXV HXURSDHXV pV D NiQ\DEDQJLWD 9LEXU
WDSDGy] O DG¥DUWKHQRFLVVXV LQVHUWD 7DYDVV]DO D VDOiWD
W|PHJHV D Yt]VILQW FV|NNHQpVpYHO D QDJ\ FVDOiQ 8UWLFD Gl
DSDULQH GRPLQIiO $ PDJDVDEE UpV]JHNHQ D J\HSV]JLQWEHQ |
XUDGNNR $ YPGHUG HJ\ UpV]pQ WDOIiOKDWyY D NtQDL VIHQ\ YHO (
EHWHOHStWHWW WHU<OHWUpV] $ PRFVIiUL FLSUXV NHWW V ID
EHYH]HW DV]IDOWXWDN YDODPLQW H IDM WDOiOKDMWI@\NHOH
PHQWpPQ LV

$ EHpStWHWW WHHfOBMIHWVYPGHWMW QRMBS@NRUV]iJRV MHOHQW Vp
WHU*OHWQHN V]iPtWDQDN $ W JHJJHO |VV]HI<JJ D]]DO HJ\.W
PHJ UJpVH HJ\EHQ ]iORJD D Wy KRVV]~ WiY~ Y QRGCHIOWP p/QiN plS\
VIHPSRQWEYO LV NLHPHOW pUWpPNNHO EtU $ OHFVDSROiIVRN NJ|Y
QDJ\ PpPUWPNEHQ NiURVRGRWW HQQHN HOOHQpPUH PD LV IHOOHC
EHQ HONpV]*OW ERWDQLNDL iORRDIS\RGMHD P pUp WEHQQ RRW/ IN|YH YV
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KRJ\ D NLV]iUDGiV IRO\DPDWIiEDQ UHQGNtY*O VRNIpOH pO KHO\
OiISUpWHNHQ PRFVIUUpPpWHNHQ NHUHV]WeO D PH]RILO WiUVXOIiVF
N|]p WDUWRI]LN D EXJO\RW WABHIKEXVDQIWRRFViIUL NRVERU 2UFKL
SDOXVWULYV D K~VV]tQ& XMMDVNRVERU 'DFW\ORUKL]D LQFDU
SDOXGRVXYV D IHVW FV&OOHQJ ,VDWLV WLQFWRULD D WHQJH
6DMQRYV D] IDOWRNYWpUKyGtWivD LV MHOHQW V 1DJ\ WHU*OHWHN
6ROLGDJR JLIJDQWHD

=RROyJLDL V]JHPSRQWEYO D NpWpOW&HN pV KeOO N NHGYH] pC
OHJMHOHQW VHEE pUWpNHL D PDGDUDN )pVINH®V |D MKNPROWD W | i
UpWLKpMD YDODPLQW D Y|U|VYpPUFVH pV D NDEDVYyO\RP 5LWNi
Y|U|VIJpP D W|USHJpP D QDJ\NyFVDJ D NLVNyFVDJ D UpWLVDV
$ PDGDUDN HJ\ UpVEp\B VDRAPYD]WpOHQ L VDPHH @HIU YQ HW URIQ ]

$] H[ OHJH YpGHWW OiSRN UHKDELOLWIiFLYyMD V]*NVpJHV pV
iOODSRWIHOPpUpVHN NH]JHOpVL WHUYHN LV IRQWRY MDYDVODW N

$ WHOHISHOMDY MHOHQW VpJ& YpGH\WDW RWHRIE pHH ERRN BSHDULk KDYINWIH
iOO YpPpGHOHP DODWW KUV] $ YPGHWW WHEHHD MWYRPDWYVilJ
NH]JHOpVL WHUY UpV]OHWHVHQ WDUWDOPD] LQIRUPiFLYNDW D
HOHP]pVH D ]|JOGIHO+OHWL YL]VJIiODWEDQ W|UWpQLN

$ WHOHS OOV OHWEIHJHQGV]HUPEHQ WDOIOKDWYN RO\DQ pUWpNI
IDFVRSRUWRN DPHO\HN NRUXN GHQGUROyJLDL pUWpNsN YD.
YPGHQG N
x 6XJiU XWFD SODWiIQRN 30DWDQXV [ KLVSDQLFD KUV]
X .|JOFVH\ )HUHQF XWFD RVYERSORMYHOFXV UREXU T)DVWLJILDWI
Xx .RUIQ\L ¥WePDJiU XWFD NHUHV]WH] GpVpEHQ WDOiIOKDWYy Gt
VHUUXODGKL G BONKXUD
x ODGiFK XWFD J|PEN ULV IDVRUD )UD[LQXV RUQXV TOHFVHNT
X %XGDL 1DJ\ $QWDO XWFD FVHUW|BJPi\P -4 XEUFXW AOUW W
X .RGiO\ XWFD GtV]FVHUHV]Q\H J|PEPHJJ\ IDVRUD 3UXQXV VF
IUXWLFRVD T*ORERVDT
X JHVWHWLFV *\|UJ\ WpU SODWiQIliL 30DWDQXV [ KLVSDQLFD
x 'U OROO .iURO\ WpU RV]JORSRV W|OJ\ 4XHUFXV UREXU 1)DV\
x EUSIBWRD6]HQW $QGUiV XWFD NHUHV]WH] GpVpPEHQ OpY S
ELORED

$ WHOHS-OpV N|]JLID]IDWIiVL WH UHINHWDLO VEHIRYON BYNBEN-DIG O KD W g N
N[]Jp WDUWR]QDN $] HJ\HGL WiMpUWpN RO\DQ WHUPpPV]HWL pU
WHYpNHQ\VpJIJHO OpWUHKR]JRWW WiMDONRWY HOHP DPHO\QHN
WXGRPiIQ\RV YDJ\ HV]WpWLNDL VIHPSRQWEYO D WiUVDGDORP V
WiMpUWpPNQHN FVDN QHP YpGHWW IW R &HPHOW N © p GUBIMPRYWNMIDEI DR W
HOHP PLQ V+O

6]JREURN HPOpPNP&YHN HPOpPNWIEOIN

,00\pV *\XOD V]RERU D] EOWDOIQRV ,VNROD HO WW

DV RV HPOpNP& D] EOWDOiIQRV ,VNROD HO WW
6]pFKHQ\L ,VWYiQ VIRERU D 3ROJiIUPHVWHUL +LYDWDO HO WH!
9iURVVi DYDWIiVLIROJpNPBRVOIWHUL +LYDWDO HO WHUpPEHQ
.RVVXWK /DMRV V]RERU D 3ROJIUPHVWHUL +LYDWDO HO WHUp
6]HQW (U]VPEHW V]JRERU D 6]HQWOpPOHN WHPSORP NHUWMPpPEH
$QJ\DO V]JRERU D 6]JHQWOpPOHN WHPSORP NHUWMpPEHQ
6]HQW ,VWYiQ HPOpNP& D 6]HQWOpPOHN WHPSORP NHUWMPpPEHQ
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GpFKHQ\L ,VWYiQ HPOpNP& D 6]JHQWOpPOHN WHPSORP NHUWMQpE

.LVIDOXG\ 6iQGRU V]RERU D .LVIDOXG\ XWFD HOHMpQ

'HiN )HUHQF VJRERU D 'HiN WpUHQ

YJHVWHWLFV *\|UJ\ VIREUD D )HVWHWLFV WpUHQ

7ULDQRQL HPOpPNP& D )HVWHWLFV *\|UJ\ WpUHQ

(POpNWIEG@IN B OHW IDOiQ

'U OROO .iURO\ VIREUD D OROO .iURO\ WpUHQ

_.RGiO\ =ROWiQ V]JREUD D .RGiO\ =ROWiQ XWFD NH]GHWL V]DNI

.RSMDID D OLOOHQQLXPL HPOpNSDUNEDQ

1DJ\ ,PUH HPOpNpUH iOOtWRWW NRSMDID D OLOOHQQLXPL HP
EHQ V]-OHAWHPWWHN HPOpNWIEOIMD HPOpNIiL

)DUDJRWW NpSHV SLKHQ KHO\ D 'RPEI|OGL XWFIiEDQ

5yPDL NDWRQD VtUMD D 'RPEI|OGL XWFIiEDQ

., pV ,, YLOIJKIERU~V HPOpNP& pV HPOpNRV]JORSRN D -p]XV 6

., pV ,, YLOIJKIERU~V HPODINMEHPHWUSH® XWF

JHV]*OHWHN
9|U|VPDUW\SBEBWF@QGUH XWFD NHUHV]WH] GpVpEHQ
9|U|VPDUW\+RWF¥FPG XWFD NHUHV]WH] GpVpEHQ
6]JHQW $QGUiIV XWFIEDQ D 7HUp] $Q\D 6]RFLIiOLVY ,QWHJUIOW
,QWp]PpQ\ HO WW
EUSIG XWFDL WHPHW EHQ
6]pFKHQ\L WWLXYiQ XO WW

=UtQ\L OLNOyV XWFD HO WW
=UtQ\L OLNOyV XWFD HO WW
=UtQ\L OLNOyV XWFD HO WW

6]JHQW ODJGROQD WHPSORP PHOOHWWL WHPHW EHQ

(J)\HGL IiN IDFVRSRUWRN
6XJiU XWFD SODWIQRN 30DWDQXV [ KLVSDQLFD KUV]
RJIQ\L XWEBJiU XWFD NHUHV]WH] GpVPpEHQ WDOIOKDWyYy Gt
VHUUXO DGWKL G BLONKX UD
%XGDL 1DJ\ $QWDO XWFD FVHUW|OJ\ 4XHUEFXV FHUULV v
YHVWHWLEV *\|UJ\ WpU SODWiQliL 30DWDQXV [ KLVSDQLFD
'U OROIURO\ WpU RV]JORSRV W|OJ\ 4XHUEFXV UREXU {)DVWLJI
EUSIG %WFDQW $QGUIV XWFD NHUHV]WH] GpVpEHQ OpY SilUiQ

sastaudud Us' Zx%«<fc S27xcef-

$] 2UV]iJRV gNROyYJLDL +iOy]DW D WHOHS+OpV N|]LHOLIDNWIEH WH
+pYt] WpUVpPJIJpEHQ D PDIJWHU+*OHWHNE O |[NROYJLDL IRO\RVYNEY(
JHULQFpW DODSYHW HQ D] H[ OHJH YpGHWW OiSWHU*OHWHN WH
KiOy]DWQDN Wy+BYtllV UpV]H $ OiSWWUYEEHVWOHNP&YNOPWL iJ~ WH
UpV]H D KiOy]DWQDN (JHN UpV]EHQ D] pO KHO\HNHW N|WLN |V
VIROJiOMiN

$] INROyJLDL KiOy]DWQDN D N|]JLIJD]JDWiVL WHU*OHWHW Q\XJDV
FVDWRUQD PHQWL OiSWHUGAHWHN DN|Vip) RYHNNLID]IDWiVL WHU-
PpUWPNEHQ pULQWL $ N|]LJD]JDWH D WHLCOMW. VNIRO BiMD RROJGOIE
QDJ\REE IHGHWWVpJJHO pULQWL D] [NROyJLDL KE@W]D\W RO I M)
NDSFVRODWRW YDOyVtW PHJ
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$] |[NROyJLDL KiOy]JDWQDN IRQWRV HOHPHL OHKHWQHN D ]|OC
WHUPpPpV]HWN|JHOL pO KHO\HN KDQHP D] HPEHU DONRWWD ]|O
EHOWHUsOHWL HOHPHL +pYt]W WHNLQWYH H] D] HOUW® KW\@\QV
pVIDNUD pV]DNQ\XJDWUD PHIJMHOHQ V]iQWYyWHU*OHWHNHQ $ E|
IRO\WDWYGLN D NeOWHU*OHWHQ KLiQ\R]QDN D F X MUDNI DWW VN Y RNU

$] INROyJLDL KiOy]DW V]DNDGiVL SRQWWID XW N WRNRIUED Q@ ® KH
IHOGDUDEROY HOYiODV]Wy KDWiVXNNDO DPHO\KH] WiMED LOOH\

SAStAVA ZESfe@eZZf—< o' Zcom—s'e to """ Fhoeie +" et
$ WiMKDV]QiODWL NRQIOLNWXVRN DODSYHW HQ KFURPIOLWVMSR
WiM|NROWIRODPLQW BVYWPWONDL NRQIOLNWXVRN NDWHJIYULiMIiEL
QHP YiODV]WKDWYN HO HJ\PiVWyO J\DNUDQ iWIHGpVHN WDSDV]W
+pYt] HYHWpPEHQ DODSYHW WiMKDV]QiODWL NR QIO LINWKY\® HWHHON
PiU HPOtWHWW YLV]RQ\D (JW WeNU|]JL D NHOHWL ROGDO EH
WDSDV]WDOKDWyY D V]iUDGy W ]JHJ PLDWW $ N|UQ\H] IDiOOR
NLV]iUDGiVD URVNDGiVD N|YHWNH]JWpPEHQ VRN ID PHMROpVH I
WHUMHV]NHGpV pV D Wy OHKHW VpJHL NLDNQIi]JiVIQDN NL]iUyOD
NJUQ\H] WiMMDO YDOy V]JHUYHV NDSFVRODW V]LQWH WHOMHVHQ
NJUQ\H] OiSWHU+OHWHNHW PLQW D IHMO GpV t\WHWWWVW W\N D U
AJiUYiQ\NpQW~ MHOHQWNH]HWW D N|UQ\H] WIiMEDQ 1\LOYiQYD
NDSFVRODWUHQGV]HU PD PiU QHP P&N|GKHW RO\DQ PYyGRQ

IHOLVPHUM*N HQQHN D] pU]JpNHQ\ UHQGV]HUQHN D VpU-OpNt
INHOHPEH NHOO YHQQ+*QN D IHMOHV]WpVL SULRULWiIVRNQIiO $]

DPHO\QHN D Wy #\WVDN]B YiURV OpSWpNpQHN PHJIHOHO It
WiMKDV]QRVtWIiVED W|UWpQ LQWHJUIOiVVDO YDOYVtWKDWy PHJ

$] HJUHJ\L V] O KHJ\HWiDEW® OBINRGY NLVSDUFHOOiV PHIMHOHQp
IHOOHOKHW GH pStWpV]HWL JD]JGIiONRGiVL V]IJHPSRQWEYO PiU
HJ\NRUL V] O KHJ\L NDUDNWHUQHN $] LGHJHQIRUJDORP Q]Yt
V]DEIiO\R]DWODQViJiYD®W D) PESXOMMBNN VRNIpOH PHIMHOHQpPVL IR
6RN KHO\*WW D V] O P&YHOpV pV D V] O KHJ\HNHQ HJ\NRU MHOH
LV HOPDUDGWDN tJ\ D WiMNDUDNWHU J\[NHUHVHQ PHJYiOWR]RW
NDRWLNXV iOODSRW MHOOHP]

(OV VRUEDQ IXQNFLRQIiOLV pV WiM|NROyJLDL NRQIOLNWXV MHO
pVIDNQ\XJDWL LUIQ\EDQ DKRO G|QW HQ V]iQWYyWHU<OHWHN

PHJRV]WiVD ]|OGIRO\RVY KiOy]DW NLDODNtWiVD VQHEPVPBMNYMNGRW
HOYiODV]WiVD VHP YDOYyVXOW PHJ .LVIDOXG\ 6iQGRU XWFD )HI
SUREOpPDN|UEH WDURJLN D YLOODPRV WHOHS RNR]JWD ]DYDU
HOV VRUEDQ ]DMKDWIiVEDQ MHOHQWNH]LN

7iMNpSL NRQIOLNWXYV JMDHOLH @ WXHHJHW D~V@VADNDV]RN WHOHS-Op\
NJUQ\HI[HWpPEHQ GH D WHOHS+OpV EHpStWHWW WHU*OHWpPQHN Q
Q\XJDWL ROGDOL IHOWIiIUYGiVW YL]VJiOYD ODNyWHU<OHWL GR
KLiQ\]JLN D ODN®WHLUO OW F|H iJ\D]iVD ]J|OGJ\&U&EH YRQIiVD (]
PUGHPHO NLHPHOW ILJ\HO KHWU Q. YH®O H Y3D RV QLVHQ NRQWUDYV
(EEH D SUREOpPPDN|UEH WDUWR]LN D QHPUpJ PHJpS+OW HON
PHIMHOHQpPVH LLO/O MVWWMED KLiQ\RVViJRN WiM|[NROyJLDL SUREOpI
D] HONHU+<O ~W pV N|UQ\H]JHWH pULQWL D] |[NROyJLDL KiOy]DW W

$ Q\XJDWL IRIJDGYNDSXN N|[]JYHWOHQ N|UQ\H]JHWpPEHQ VHP MREE
GRPLQIO KLiQ\]LN D pvdN QHDSZ IHOA\DJHW EH iJ\D]iV D
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VIHUNH]MRQGLFLRQiOy V]JHPSRQWEYO OpQ\HJHV YDODP|
NDUBNUW PHJKDWiUR]y HOHPHN

$ ]JOGIHO*OHWL UHQGV]HU YL]VJiODWiQDN DODSMiW D] HOP~OV
NRQFHSFLy NpSHJL $ ]J|OGIHO*OHWL UHQGV]HU D WHOHS-OpV
PHIMHOHQ Q|YpQ\]JHWWHO ERUtWRWW IHOV]tQHMN OKiIQW]D WS D
]]JOGIHO*OHWL UHQGV]HUQHN pV HOHPHLQHN KDWiVD D NRQGLFLF
ELJWRVtWiVD OpJV]HQQ\H] DQ\DJRN V]&UpVH D UHNUHIFLyV |
VRUEDQ D MNXNPWVYNDL KDWIiVEDQ pUYpQ\HV-O

+pYt]HQ D }E@EWHOUHQGV]HU HOHPHL D EHpStWpVUH V]iQW pV
WHU*<OHWHNHQ HJ\DUIiQW PHJWDOIOKDWYN
$ EHpStWpVUH V]iQW WHU*OHWHQ
ODNYNHUWHN
]|/OGIHO*OHWL LJpQ\& LQWpP]PpQ\HN
YiURV|NROYJLDL VIHPSRQWEYO MHOHQW V NRUOiIWR]JRWWDQ
%HPSPVUH QHP V]iQW WHU*OHWHNHQ
]/OGWHU<OHWHN
]|]OGIHO*OHWL LQWp]PpQ\HN EHpStWpVUH V]iQW WHU*OHWHN
Yt]IHO*OHWHN
HUG WHU*OHWHN
PH] JD]GDViJL WHU*OHWHN NRQGLFLRQiOy ]|JOGIHO*OHWHL
N|[JOHNHGpVL WHU+<OHWHN ]|OG V]LIJHWHL

IDNYNHUWHN

$ ODNYWHU-OHWHN pYODBYNpSH]JLN D WHOHS.OpVL ]|OGIHO+OH\
PLQLPiOLV ]|OGIHO*OHWpPQHN QDJ\ViJiWw D KHO\L pStWpVL V]D
]|]OGIHO*OHW V]LQWH]HWWVpJpE O V]LQWH]HWWVpJL DUIQ\DLEY
NJ]YHWNH] HBQHO}@HW YDOYGL pUWpPNH VRNIpOH OHKHW

$ MHOHQOHJL V]DEiO\R]iVL WHUY ]|OGIHO*OHWL V]JHPSRQWEY
NeO|QE|JWHW PHJ $ OHJPDJDVDEE HO tUW pUWpPN D NHUWYiURV
WHOHN PLQLPIiOLV ]/OGIHGHUHPWY]HWHABQ D] HO tUW pUWPNQp!
QDJ\REE ]|OGIHO*OHWHW LV OpWHVtWHQL GH DODSXO PLQGHOQN
My HVHWEHWRY KRJ\ PHJYDOyVXO (JHN D ODNYWHU<OHWHN G|
6]pFKHQ\L XWFiWyIDWhOW|HJIEA\ViYMIEDQ D] pV]DNL WHOHS+OpV
pV pV]IDNL UpV]pQ KHO\H]JNHGQHN HO -HOOHP] M*N D QDJ\REE V]
QDJ\ UpV]pQ 1iV Q|YpQ\]JHW LV WDOiOKDWYy $ YiURVEDQ OHJQDJ
ODNYWHU ®HWDRHOOHPLQGHQNPSSHQ NHGYH] KDWiV~ D ]|OGI
YRQDWNR]yDQ

$ QDJ\YiURVLDV ODMRMVOIWIOHWHEE ]|]OGIHO*OHWL DUiQ\ PHIMHO|C
NLDODNXOW ODNyWHU<OHW D GpOL YiURVUpV] pV DY HGLNNHOYiUR
GpOHQ QDJ\REE pV]DNRQ NLVHEE VRWU®POHWDHYY IHGWMH OB NXOW
PHJ U]JpVpW FpOR]]D PLYHO H]JHN D W|PEWHONHV ODNyWHU-C
DGRWWViJRNNDO UHQGHONH]QHN $ ODNYyW|PE|NHW PHJRV]WYy |
PYHV NRU~ Q|YpPQ\iOORPiIQ\ WDOiQKDVDR P &KX OHVHMVYY WBMRNEYC
NRQFHSFLRQiOLVY HOJRQGROiIV NHYpVVp N|[YHWKHW Q\RPRQ D N
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VRUEDQ *OWHWYH J\DNUDQ UDV]JWHUV]J]HU& PHJMHOHDQpPVVHO
]JIOGIHO*OHW QDJ\RQ IRQWRYV VIHUHSHW W|OW EH PLQG D] LWW O

$ KDUPDGLN ODNYWHU<OHWL NDWHJyULD D NLVYiURVLDV ODNyW
DUIQ\ ,O\HQ MHOOHJ& ODNYWHU*OHWHNHWN ¥iNRV N)\PSVDQ
HODSUY]JRWW WHOHNKiOy]DW GHWHUPLQiOMD D J\HQJpEE ]|OGIH
WHONHN 1iV Q]YpQ\]JHWpPQHN KLiQ\D LV WRYIiEE IRNR]]D .LYpPWHO
VRUKi]DN NJUQ\HJHWpPQHN ]|OGIHOBDPHWIHN+DBP NPtMIMEBOBRH®QH N
FPOIRUJDORPEYO HUHG FVHQGHV N|UQ\HJHWQHN N|V]|QKHW H
WHOHS*OpVN|]SRQW V]HJpOApQtGIL $YMADD N |[XWRDL W|PE|NEHQ D
NHUWQDJ\ViJ VHP PLQ VpJ V]HPSRQW MHDyWI t\W HPH NP R G KDGU N «
DGRWWViJRN
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$ OHJINLVHEE ]|OGIHO<OHWL DUIiQQ\DO V]iPROYD D ODNyNHL
N|]YHWNH] NpSSHQ DODNXO D WpUNpPSHQ iEUIJROW WHU<OHWHNU
/Q EHFV.OW ODWMYINHWWL Q®PJ KD

IN EHFVeOW ODNYNHUWL QDJ\VKDD a P
INH EHFVeOW ODNYyNHUWL QPDJ\VIKD a P
IDNYNHUWHN EHFV.OW |VV]QDJ\ViJD KD

(] D] HOPpOHWLOHJ EHFV.OW MHOHQW V QDJ\ViJ~ ]pMGIKD*OHW
PLQ VpJL PXWDWYNNDO LV SiURVXO

=|OGIHO*OHWL LJpQ\& LQWp]PpQ\HN
+pYt]HQ HEEH D NDWHJYULIED WBUPMW MPONI\D] LRNWDMEPLHN YDOI
LG VHN RWWKRQDL DPHO\HN IXQNFLYMXNEyO IDNDGyDQ MHO
]|]OGIHBIAOHWMOO KRJ\ UHQGHONH]]JHQHN

$ YIURVEDQ RQMHWDMDY LQWP]PpQ\NpQW D %UXQV]YLN 7HUWp] %|OF\

| D] (JUHJ\L TYRGD | D] ,00\pV *\XOD EOWDOiIQRV ,VNR
$OWHUQDWLtY .|]JD]GDViJL *LPQiJU¥R]VpJ-sJ\L LGWPpP]PpQ\NpPQW
+pYt]J\yJ\IsUG pV 6]HQW $QGUIV 5HXPDNyUKi] LG VHN RWWKRQD
,QWHJUIiOW ,QWp]PpQ\ | pV NLKHO\H]JHWW UpV]HJ\VpJHL YD

RWWKRQD *]HPHO ]JiUyMHOEHQ D]pMWOWYiFlPh QHWKEPMI\RNDGyL O

$] LIJpQ\HOW ]|OGIHO*OHWL QDJ\ViJRW DODSYHW HQ D] LQWp]Pp
RNWDWiVL LQWp]PpQ\HN WHNLQWHWPEHQ D] DMiQ ®iiW E ] #X GortD g W
LUIQ\R] HO LVNROiIN HNHWMNQ/]PWpUBOQHRL D& VIDEDGWpUL W
NLDODNtWiVD LV MDYDVROW a [ PpWHU $ NHUWQDJ\ViJRQ Nt
NHUW IXQNFLRQiOLV IHORV]WiViUD LV ILJ\HOPHW NHOO IRUGtWTE
IRJODONR]JWDWyY YDJ\ EHPXWDWyYNHUW

$ %UXQV]YLN 7HUp] %|OFV GH pV TYRGD NHUWQDJ\ViJD PHJ
PHJIRJDOPD]RWW HOYiUiIVRNQDN -iWV]yHV]N|JHL VRNUpW&HN

iUQ\pNROiVW EL]JWRVtW D NHUWQHN ) EE iOORPiQ\DODNRWYy IDID
YDBNV]WHQ\H $HVFXOXV KLSSRFDVWDQXP SODWIQ 30DWDQX)V
%HWXOD SHQGXOD Q\XJDWL WXMD 7KXMD RFFLGHQWDOLV &
MiWV]yHVIN|]IN IRO\DPDWRY IHMOHV]WpVH DJRQEDQ QEW HD\ NRQ
NHUWL WHUHN KiOy]DWD KLiQ\][LN D N|UQ\H] WHU<OHWHNW O Y|
Q|YPQ\]JHW LV UHKDELOLWIiFLYyUD VJRUXO QpKiQ\ SRQWRQ OXFIHQC

$] (JUHJ\L TYRGD NHUWMH pSSHQ PHJIHOHO D OpWV]iREyO OH)
+DWDOPDV NRURV liL NHOOHPHV KDQJXODWRW PLNURNOtPiW Wi

$] ,00\pV *\XOD EOWDOiIQRV ,VNROD NHUWMH VHPPLO\HQ V]
NtYiQDOPDNQDN ,JD] KRJ\ VSRUWSiO\iYDO P&DQ\DJ pV PRGH
PHJIHOHQ]YHWMW|]|[NNHO UHQGHONH]LN GH ]|OGIHO OHWU O DO
LOQNiEE NHGYH] WOHQ PLYHO D] LVNROD D WHOHS-OpV N|]SRQ
KHO\H]JNHGLN HO WHKiW D ]|OGIHO*OHW V]HUHSH DODSYHW IR
LQWpMNEH® W|OW J\HUPHNHN V]iPiUD

$ %LEy ,VWYiQ $OWHUQDWtY .|]JD]GDViJL *LPQi]JLXP NHUWM
J\HUHNOpPWV]iPEYyO OHYH]JHWHWW PLQUPiO%V pW HUN KO HOH WL p ®DQ M
IHO OL EHMiUDW N|UQ\H]HWPEHQ NHOWH PN KD QN XDODWN-t WL Q B LY]
DPHO\ HJ\UpV]W D KDWiUROY Q|YpQ\ViYQDN 7KXMD RFFLGHQWD
FVHUMY IDFVRSRUWMDLQDN N|V]|QKHW pV$ ONRHPED H ¥ W]E& Q UPN W@
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GRPLQIOQDNRYV HPOpNIIN OHJWDDROKID@Y BLQXV VWUREXV I
PDPXWIHQ\ B6HTXRLDGHQGURQ JLIJDQWHXP D EXNRUVsYHJIHQ\
WDUNDOHYHO& EDEpUVRP $XFXED MDSRQLFD f9DULHJDWDY $
EHMiUDW N|UQ\HJHWpPEHQ LV UWHOVOXYYNOGROQWWRNPWH 6SLUDHI
&RWRQHDVWHU &RUQXV 3\UDFDQWKD $ 6XJiU N|JW D 9|U|VPLC
~WV]DNDV] PHQWpPQ J|PEN ULV )UD[LQXV RUQXV fOHFVHNYT K-
IHO*OHWHQ NLVOHYHO& KiUV ¥ LNDIlUDG 0F ROUQG D WKOD VIMDI O DM D WQH P F
URVV] iOODSRWEDQ YDQ VRN KHO\*WW IHOIDJ\RWW [HO~MtWiVU
J\HSIHO*OHWHN GRPLQIiOQDN D] DV]IDOWSiO\D N|JUQ\H]JHWH LV W
$ IHQWHEE YiJROW [iVtW R WW UM E HHON GHRPEM@WURIO D IHGHWWVpJ F)
Q\XJDWL ROGDORQ | NpQW D SiO\D N|UQ\H]JHWpPEHQ MDYDVROW
OHJQDJ\REE KiWUiQ\D KRJ\ D ]J|OGIHO*OHWHN EiU HJ\WpJHQ
Q\~-MWDQDN HODSUY]RWWDREEHPHQBHNIPHDGORHP DODNXOKD!
NLVVp V]&N|V WpUpU]JHWHW HUHGPpPQ\H]

(JpV]VpJeJ\L LQWpP]PpQ\NpQW D 6]HQW $QGUiIV 5HXPDNyUKi] HP
PLQGHQNL V]iPiUD Q\LOYiQRV SDUNMiUyO D ]JJOGWHU*OHWHN WiU.

$ YiURV LG]\PHMD VOpWHVtWHWW LQWp]PpQ\HL N|]*O D 7HUp] $C
,QWp]PpQ\ NHUWMH QHPUpPJIJLEHQ NpV]*OW HO KUV]
LOQWpP]PpQ\KH] W|UWpQ FVDWROIVD XWiQ PHJIHOHO QDJ\ViJ~ Oi
D SLKHQpVUBW@BIPpQ\ UpV]HI\WpJIJHL D 9|U|VPDUW\ XWFIiEDQ pV
WDOiIOKDWyN

$ 6]HQW /XNiFV ,G VHN 2WWKRQD QHP |QNRUPiIQ\]DWL IHQQWDU
VIHULQW D 9HV]SUpPL eUVHNVpJ D WHU+OHW NH]JHO MH -HOHQW
pV IDM|VV]HWpPpWHO& Q|YpPQ\iOORPIQ\ NHUHWH]L D] pS*OHWHJI\+WW

9iURV|NROYJLDL VIHPSRQWEYO MHOHQW V NRUOIWR]JRWWDQ O]

(] D ]|OGIHO*OHWL UHQGV]HU VSHFLiOLY RO\DQ MHOOHJ& HOHPF
$ GpOL YiURVUpVHEHQ X8YFFWyO GpOUH D Wy N|JHOVpJpEHQ W
QDJ\REE iOODPL +G+O N W|EEVpJpQHN NHUWKDH MW EHEQM QW I\
]|]OGIHO*OHWWHO NRURV Q|YpQ\iOORPIQQ\DO UHQGHONH]LN %iU
QDJ\ VIHUHS-NURWQNJUQ\H]HWiOODSRW PLQ VpJpQHN EHIRO\iVRO
Wy EHOV ]iUW SDUNMiW LV D NHUtWpVHQ EHO+<OL HUG UpVV]HO
KD pV KD D] [YHJHWHNUH YRQDWNR]y PLQLPiOLV ]|OGIHO-OHWH
N|]® KD ]|JOGIHO*OHWHW MHOHQW

$ Wy EHOV SDUNMIQ NtYeO D N|[YHWNH] V]JiOORGiN +G+O N NHUW
+XQJXHVW +RWHO +HOLRV D +RWHO $TXDPDULQ D +RWHO
%HO*J\PLQLV]WpPULXP V]DQDWYyULXPDW pWLRBP3p@QHNMHW BD]N]iOORGI
tWpOWeN PHJ ~J\ KRJ\ ]|JOGIHO*OHW+N NLWHUMHGpPVH Q|YpQ\iO
IRO\WiQ PpU]JpNHOKHW KDWiVW J\DNRUROQDN DHW]iWRWN®DRIU
VIHPSRQEYO LV pUWpPNHW NpSYLVHOQHN

$ Wy ESOUNMD UpV]EHQ HUG WHU<OHWHNHWOPDHVEDV I BDUNOY VY
WyKR] WDUWR]y EHOV SDUN DODSYHW HQ D UHNUHiFLYW V]RO
MiWV]yWpU NHU-OW NLDODNtWiVUD D GpOQ\XJDWL ROGDORQ
QIYpPHWHW WHNLQWYH D IDIOORPIQ\W G|QW HQ D] VKRQRV HC
DONRWMD PHJMHOHQLN W|EEHN N|]|WW D PDJ\DU N ULV )UD[LQG
NtQDL VIHQ\ OHWDVHTXRLD JO\SWRVWURERLGHV pV D PRFVIiUF

$ V]IIiOORGDSDUNRN N|]*O NLHPHOHQG D +RWHO +HOLRV SDUNMLE
YPGHWW WHU<OHW KUV] $ YPGHWWSWH E+HDH W pQ P-JI Wi J D
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NH]JHOpVL WHUY UpV]OHWHVHQ WDUWDOPD] LQIRWHGHIN NPWOD ST
QDJ\REE V]iPEDQ D NRUDL MXKDU $FHU SODWDQRLGHV D SODW
pV QDJ\OHYHO& KiUV 7LOLD WRPHQWRVD 7 SODW\SK\OORYV
RFFLGHQWDOLV D V]~UyV OXF 3LFHD SXQJW@YLD XM BKFDOV DRP
EeNN )DJXV VIOYDWLED MHOHQLN PHJ GH GHQGUROYJLDL V]HP
IHOOHOKHW N PLQW D KLPDOiIMDL VHO\HPIHQ\ 3LQXV ZDOOLF
GHRGDUD YDJ\ D OLEDQRQL Fp& UXNU «&HIGW XV HULMEEND W HN L Q W |
JD]GDJ YiOWR]DWRYV IDM|VV]HWpWHOOHO UHQGHONH]LN

=|OGWHU+*OHWHN

$ ]JOGWHU*OHWHN D UHNUHiIFLYy OHJIRQWRVDEE WHU*OHWHL pV «
YDQ gQi0OOy WHU.OHWIHOKDV]QiOiRN HN)MpHNWGW D i W WRMWIN |
VRURODQGYN LGH $ N|[JSDUNRN pV N|INHUWHN N|]|[WW D QDJ\ViJ
VRNUpW&VpJ DGMD D N+O|QEVpJHW $ V]DNPDL GHILQtFLY V]HUI
OHJNLVHEE ROGDOPpUHWH WRPBAHU UW [EEGKHINAINMGPVE& $ 1iVtW
D ]|JOGIHO*OHW PHOOHWW DODSYHW HQ D EXUNRODW GRPLQiIiO
IXQNFLRQiOy N|JWHU+<OHW OLYHO D ]|OGWHU+*OHWHN D YiURV
HJ\WpJHL UpV]OHWHMNEEQBRERAW

.YUKIiI]SDUN

$ YiURV HJ\HWOHQ N|]SDUNMD QDJ\ViJD a KWy 5RUM|WRNpSH
MHOHQW VpJ& YpGHWW WHUPpV]HWL WHU-OHWQHN $ SDUN NHO
NHUWMpPKH] Q\XJDWRQ SHGLJ D YyGRWL SiMRNNPHBUKI|H MDVEFVRAP S|
IRQWRY NDSFVRODWRW OpWHVtW D NHOHWL YiURVN|JSRQW SDUY
YiURV GpOL WHU*OHWHL $G\ (QGHUH XWFD NHPSLQJ N|]|WW

$ SDUN PDL NpSH pOHWpPQHN PLQGHQ V]DND\W]iEHQ WITHUWHDGHMDp
WiUJ\DN N|]|[WW PpJ PHIMHOHQQHN D V]i]DGHOHML KDQJXODWRW
KDWYDQDV pYHNE O V]iUPD]y SDGRNNDO EXUNRODWRNNDO $ Sl
ERUtWiV~DN ~WYH]HWpV+N W|EEQ\L$HSBHN H\| ] DESHRQ WM INEW DOV N X
OpWHVtWHWWHN PHO\QHN N|[]JpSSRQWMIiEDQ WHUPpVN EXUNROD
OiIWKDWy

$ SDUN MHOHQOHJL Q|YpPQ\iOORPIQ\D pUWPNHV NRURV HJ\HGHN
.LHPHONHG D 'U OPRXOKRWITQ\ PHQWpPQ OpWHVtWHWW SODWiQ ID
NpSHNHQ LV OiWKDWXQN pV DJRN D NRURV IiN PHO\HNHW D SO
JUD[LQXV DQJ VVS SDQQRQLFD 7D[RGLXP GLVWLFKXP OHWDVH
3LFHD GMWpJ IDMDL S5LWNDViJDL N|]Jp WDUWRIJLN D SilUiQ\IHQ\
QDJ\PDJY~WLV]DID 7RUUH\D FDOLIRUQLFD NDOLIRUQLDL J\DQ
DWODV] FpGUXV &HGUXV DWODQWLFD PDQG]VX iQWHLWSDIDW L&H .
yULiVIHQ\ 6HTXRLD VHPSHUYLUHQV FVeQJ J\HUW\iQ &DUSLQ>
ENN )DJXV VI\OYDWLFD f3HQGXODY $ FVHUMpPN N|]|[WW LV WD
NeO|QOHJHV IDMRNDW LV PLQW D NHOHWIL PDKHMIW GDHRIQIAH B
WULFKRWRPXP QDJ\YLUiJ~ OLOLRPIiW ODJQROLD [ VRXODQJLD(
UpYpQ pPUWPNHV HJ\HGHNHW MRYI\PXVHMMDNHRWIIFXY |U|N]|OG EI
9LEXUQXP UK\WLGRSKVODQX\P EWEF POV IN

$ PHJOPY Q|YpQ\IDMRN W~OQ\RPy W|EEVpJH D W&OHYHO& |U|N]|
YLUiJ]JIVXNNDO GtV]tW FVHUMpN V]iPD DODFVRQ\ $] XWyEEL pY
YLUiJ]iVIYDO LQWHQIJtYHQ GtV]tW FVHUMHIROW NRHIOMW NLDO
FVHUMHIOORPIQ\ W|EEVpJH LG V IHO~MtWiVXN YOG RRMGROW R & ~iN
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YLV]JRQ\ODJ My HJpV]VpJL iOODSRW~ GH D IHQ\ N QDJ\ UpV]H NLI
J\HQJH

$ YIURVL SDUN IRQWRV LGHJHQIR HHIDA PHWHp O RS- RLWD VIDt YS INUL NC
NRURV Q|YpQ\iOORPiQ\ PHJIHOHO DODSRW WHUHPW D SLKI
PHJYDOYVtWiViKR]

syPDL NRUL URPNHUW

$] $WWLOD XWFD YpJpQ HOKHO\H]NHG VpWDXWDNNDO Wpl
MHOOHPH]KHW INDJJNWHUD $PNHUW D UyPDL NRUL URPRN N|Up \
VPWDXWDNKR] LVPHUHWWHUMHV]W SLKHQ MiWpNUD OHKHW \
VIDEDGWpUL V]tQSDG LV NLDODNtWiVUD NHU-OW $ N|]JNHUW D =
XWHABO O LV PHIN|JHOtWKHW $] pV]DNL ROGDOL IRJDGYUpV]HQ ¢
NHUpNSiUWiUROYYDO GpOHQ NHUpPNSiUWiPDVJRN NHU<OWHN N
NDSFVROMD |VV]H D VpWD~WKiOy]DW HUUH I&]|GLN YBODP IMIWV]
D] |QiOOy OiIWYiQ\HOHPNpQW LV IXQNFLRQiOy V]IRERU pV D] D]W
pO N V]iPiUD LV IHOWiUW $ NLDODNtWiV DQ\DJKDV]QiODW pV Q
LJDJRGLN D UyPDL NRUL KDQJXODWKR] $GOQ/MPMQ\ M GHYR Pp V H
Uy]VDiJ\DN PHOOHWW FVHUMHViYRN pV IDFVRSRUWRN MHOOHP] N
[ K\EULGD PDJ\DU W|0OJ\ 4XHUFXV IUDLQHWWR GtV]JDODJRQ\
JUIN]|OG SXV]SiQJ %X[XV VHPSHHUMNMIUBQXQXEMDBPXURFHUDVXYV
/IDYDQGXOD DQJXVWLIROLD QLSSRQL J\|QJ\YHVV] 6SLUDHD Q
&RUQXV VS RUEiIQFIsYHN +\SHULFXP VS EDQJLWIN O9LEX!
VIVOLOLRP +HPHURFDOOLV V® O NHIOWi WRMWIW LODtWI{QW|]pV
IQW|] UHQGV]HUHQ NHUHV]W+0 W|UWPpPQLN

$ NHUW HJ\LN KiWUiQ\D KRJ\ NLVVp SHULIpPULNXVDQ KHO\H]NHG
PHJOPY Q|YPQ\]JHWH KtWMHE@VHDHNO+O IRJ WHOMHY pUWpPN&HQ P&
PiVRGONJQDJ\REE P&N|G| [|[OGWHU*OHWH D NyUKi]SDUN PHOOHW\

(KKH] D SDUNUpV]KH] NDSFVROYGLN D MHOHQOHJ NLYLWHOH]pV
SDUNUpV] DPHO\ HOV VRUEDQ UHQGH]YpQ\WpU NLV]JROJiOiVIiW Fp

OLOOHQQLXPL SDUN

$ OYyULF]JRRQG XWEDJ\ ,PUH XWFD NHUHV]WH] GpVpPpEHQ KHO\H
KiURPV]|J DODN~ N|INHUW 1DJ)WOMIUy ~RWKiOy]DWD GRORPLW]~
VIHIJpO\H]pVVHO $] ~WKi@goWw LJiQPV¥]DKRRVV]WHQJIJHO\VEHQ IXWy
PHU OHJHV U|YWGBBHDNDPV]EyO i0O0 D] XWDN NHUHV]WH] Gp
NLDODNtWiViYDOGp®HIL pMIDO\~ VpWiQ\VIDNDV] PHQWpPQ HPOpPNW
NDSFVROyGy HPOpPNIiN OiWKDWYN $] XWDN PHQWpQ SDGRN
VIHUNH]JHWE& bV <OWWiPOiWiNVYDODN$ MHOHQOHJIL PHJROGIV
IXQNFLYKLIiQ\RV NHUWHW HUHGPpPQ\H] D IHMOHV]WpV PLQGHQNpPS

$ NHUW Q|YpQ\iOORPiQ\D My DODSRW V]JROJIOWDW D IHMOHV]\
ROGDOKDWiUDL PHQWpPQ K~]yGy NRURVSQDWSBHKYE OR VK i UGH DN R\LH
UpV]HLQ LV WDOIOKDWYN W&OHYHO& |U|N]JOGHNE O pV ORPE}
QDJ\OHYHO& KiUV PHOOHWW PHJMHOHQLN D] H]*VW KiUV 7LOL
SXQJHQV D IHNHWHIHQ\ 3LQX¥XQDJVDHQN] BRHIXIGNRDALV XJID PHQ]
NHOHWWLQ\XJDWL WXMD 7KXMD RULHQWDOLV 7K RFFLGHQWDOI
N[]|QVpJHV OXF 3LFHD DELHV D KDPLVFLSUXV &KDPDHF\SD
N[]|IQVpJHV Q\tU %HWXOD SHQGXOD
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KU¥]WHU*OHW

$ OyULF] =VLIJPRQGE FPWNFDXWFD NHUHV]WH] GpVpPpEHQ IHNY KiURFP
-HOHQOHJL HJ\HWOHQ IXQNFLYMD D NRQGLFLRQiOiV LQNIiEE N|
PLQW ]|OGWHU*OHWNpPQW 5D S\WWUNROYN BPHJIDOBXVOpWpE O IDNE
NHGYH] N|JOHNHGpVL NDSFVRODW My DODSRW NtQiO D IHMOHV]W

(OV]lyuwbDQ YDJ\ FVRSRUWEDQ PHIJMHOHQ IDHJ\HGHLW D IHKpL
7TKXMD RFFLGHQWDOLYV D YpUV]LOYD 3UXQXVFFHH@\DVBLHHD Y1l
DELHV D] H]*VW MXKDU $FHU VDFFKDULQXP pvV D] ~WVRUIDI
IDMWiMD 3\UXV FRPPXQLV T%HHFK +LOOY DONRWMD

KU¥]WHU*OHW

$ )HFVNH XOLRMHY .HOHPHQ XWFD WDOIONR]iViQiO IFDNYViSBWHQFL

P -HOHQOHJL HI\HWOHQ IXQNFLYyMD D NRQGLFLRQiOiV PLYH
WpUNpS] FVHUMHViIYRNNDO QHP UHQGHONH]LN $ IXQNFLYE YtW
DODSRW Q\NNIWMS NIRIUAHDD YpQViOORPIQ\D HRBHHP\ WPWKMP @ HBP LID]R(
NHU-OW WHOHStWpVUH )RQWRVDEE IDIDMDL NRFEViIQ\RV W|OJ\
VDEFKDULQXP V]HOtGJHV]WHQ\H &DVWNQWHBUYINWAXD 3NFHQVDE
3 SXQJHQV NLVOHYHO& KiUVXJOiVLIMHGERUGDMXOGRWYNXJI® PHQ]LI
JODXFD Q\XJDWL WXMD 7KXMD RFFLGHQWDOLY )HMOHV]WpV
UHQGH]pVH MDYDVROW

OLNHV .HOHPHQ XWFDL MiWV]yWpU

.|JHOP~OWEDQ IHO~MtWRWW IDGHV]Ni]DW -H NN|J\® pWKH® NDUE]DE
/ ULQF D OLNHV .HOHPHQ XWFD YDODPLQW D GpOL GDNKNWWU-Ol
QDJ\REELN Q\XJDWL IHOH MiWV]yWpUL NLDODNtWiV~ D NHOHWL
SRQJ DV]WDO DONDOPDV DWW N R NOIHDW ] H5UINHHD] HNM &VHRNW VD MViH U« O H W |
OHQJ KLQWD KRPRNR]y PpUOHJKLQWIiIN NHU*OWHN HOKHO\H]pVL
6]LOIUG EXUNRODW~ IHOWiUy ~WKiOy]DW QLQFV D NHUWL WHUH
MiWV]yHVIN|]|N HR|]OGBRN EHWRQ V]HUNM]HWWWIPOI pV IpF
KXOODGpPNJ\&MW N WDOiOKDWYN

$ IHO~MtWiVVDO HJ\LG EHQ Q|YpQ\]JHW WHOHStWpVH LV W|UWp
WpUYiODV]WyYy FVHUMHVIYRNDW MHOHQWL )RQWRVDEE FVHUMN
FODQGRQHQVLV f+HDYHQO\ %O XM ]| Q¥ pUBNDRMJI\YHS/SRQLE QLSS
T6QRZPRXQGY 6SLUDHD [ YDQKRXWWHL 6 FLQHUHD f*UHIV
DQJXVWLIROLD PiO\YDFVHUMH +LELVFXV VI\ULDFXXPIMRRGEULG.
RVWRUPpPQEDQJLWD O9LEXUQXP ODQWDQD $ IDIiOORPiQ\W J|
T*ORERVDY V]~UyV OXF 3LFWDP ERQDHQMXKRWRMN $FHU SVHXGR
SODWDQRLGHY DONRWMiIN

=UtQ\L OLNOYV XWFDL MiWV]yWpuU

YPPNHUtWpVVHOIWYJEWMYB WEH MiUDWD D =UtQ\L OLNOyV XWFiUyO |
Q\tOLN 1DJ\ViJD $ VROiIUG EXUNRODW~ NOLQNHUWRU®PV ~W D
VIHUNH]HWL NLDODNtWiVVDO NDSFVROMD |[VV]H N|]pSHQ LYyN~
MiByQ*OHWQHN LV DONDOPDV J\|QJ\NDYLFV +WpVFVLOODStWy
EXUNRODWWDO D V]LOIiUG EXUNRODW~ ~WUHQGV]HUKH] NDSFVR
‘HJUHV 6iQGRU %XED pQHNH FtP& YHUVpUH IRUPiOyGQDN $ Y
MiWV]yWpU HJ\PiVWyO HOKDWiUROW NHUWL WHUHL MHOHQtWLN
PpUOHJKLQWD UXJyV MiWpN KRPRNR]y IpVJHNKLQWD PiV]yR\
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WDOiOKDWYN D NHUWEHQ $] pV]DNL EHMiUDWQiOHSHOWRIMIV
NLDODNtWiVUD D NHUpNSiUWiPDV]RN LV

$ Q|YpPQ\]JHW W|EEV]LQWHY D MiWV]yWHUHW D] ROGDOKDWIiURNF
ORPEOHYPOERPEKXOODWY IDMRNEYO iOOy FVHUMHViIYRN RV]V
ERJOIUFVHUMH .HUULDRVUDBRRLFBXGOOMHLD GDYLGLL WpOL
QXGLIORUXP NpNV]DNiOO &DU\RSWHULV [ FODQBREHQPVUHY T+H
J\|QJ\YHVV] 6 QLSSRQLFD f6QRZPRXQGYT 6SLUDHD [ YDQKRXW
OHYHQGXOD /DYDQRGOD DRIOXYWEVHUMH +LELVFXV V\ULDFX\
+\SHULFXP VS J\|[QJ\YLUiJFVHUMH 'HXW]LD JUDFLOLYV N |
PDFURSK\OOD MH]VIiPHQ 3KLODGHOSKXV FRURQDULXV $ IDiC
FROXUQD GtV]FVHUWVYBNHUXBDXWIX 1.DQ]DQY YLUiIJRV N ULV
WXOLSiQID /LULRGHQGURQ WXOLSLIHUD DONRWMIiIN $ GtV]tW N
+HPHURFDOOLVY ,ULV :DOGVWHLQLD JHRLGH W D¥R VDU JHDX PK F
FRUGLIROLD

KU¥]WHUOHW

$ .RVVXWK /DMRV XWFD PHQWpPQ D] HEpGO YHO V]JHPEHQ WDOI
WHU*OHW -iWV]yWpUNpPpQW IXQNFLRQiOW GH D MiWV]yWpU IHOV
3RWHQFLIiOLV ]J|JOGWHU+OHW RLFiO]|ID & HD¥ QHRW E DBR PILQEFQF LM ~
VIDEDGWpUL VIHUHSN|U|N EHW|OWpVpUH LV DONDOPDV OHQQH

6XJiU XWFDL MiWV]yWpuU

|JHOP~OWEDQ IHO~MtWRWW NHUtWpVVHO N|UEHYHWW MiWV]yW
1DJ\ViJD PoHWRQ WpUNR] ENKUSWRVGRIDW &Y MiWpNWHUHN NHU-OV
DPHO\HNHW FVHUMHViY KDWiURO $] *WpVFVLOODStWy EXUNROD
yYRGiV pV LVNROiIV NRURV]WiO\ V]iPiUD LV NtQiO NLNDSFVROYyGI
OHQJ KLQWD KRP RIN®pNRNK WNVOiOKDWYN $ MiWV]yWpUHQ SDGRN
LYYN~W NHU.OW HOKHO\H]pVUH $ NHUWQHN My DGRWWViJD KR
NLIHMOHWW IDHJ\HGHNE O iOO DPHO\HN NHOOHPHV N|UQ\H]HV
SVHXGRSOBWDWRQYXV [ K\EULGD %HWXOD SHQGXOD

'U OROO .iURO\ WpuU

$ 3HW IL 6iQGRBINXWED )HUHQF XWED N|]|[WW HOKHO\H]NHG N|]W
N[]IVVpIJL WHUHNPQW IXQNFLRQiIiOD QDNYWIMD Sp®GDpUWpPN& PLQC
IHORV]WiViW]|ORLBIG*OHWL PHIJMHOHQPVQWJOWNLQW@H $pWHDEk
NDSFVROyGy NDUDNWHUHV Q|YpPQ\IROWRNNDO KDWiUROW WH
WHUHPWHQHN D] LWW SLKHQQL YiJ\yNQDN $ WpU GpONHOHWL
+RQYpG XWBD D PRIQIYF]L )HUHQF XWFD IHO O pUNH] NQHN OiWw
8J\DQFVDN GEV]OWWYiQ\HOHPNpQW MHOH QWHKDB HJi \D ] JAD ND VilYIM D L
NRQWUDV]WRW NpSH]YH D J\HSIHO*OHWWHO $] iSROW EHIiOOW
DONRWEGBENXNpJWN DODFVRQ\ YDJ\ N|]pSPDJDV WHUPHW& ,O0O\HQHN
QLWLGD f0DLJU<QY D SLPSy 3RWHQWLOOD IUXWLFRVD D EDE
IX\NHQ D PDGIUELUV &RWRQHDVWHU D J\|QJ\YHVV] 6SLUDHI
WH OHWHQ PHJMHOHQ QpKiQ\ MHOOHJJHWHV KDELWXV~ NRURYV
I)DVWLJLDWDY DODSYHW HQ PHJKDWiUR]]D D NHUW NpSpW

*Uyl JHVWHWLEV *\|UJ\ WpU

JISRQWL KHO\]JHW& IiVIWRWW N|]WspWpQBQ\\GJQW HQPJI\DORJIRV |
ERQ\ROYGLN FVDN~J\ PLQW D KR]]i NDSFVROyYGyY 5iNyF]L )HU
XWFIiNEDQ $ N|]WpU NDSXMiW NpSHJL D NyUKi]SDUNQDN pV HJ\
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KDUPDGIQ D EXUNROW IHO*OHWHN GRPLQIiOQDN $ NyBKi] pS+OH
OiIWYiQ\HOHPHW $ Q|YPQ\IHO*OHWHNHW NLVHEE UpV]EHQ FVHUM
/IRQLFHUD QLWLGD f0DLJU-QY G|QW HQ HJ\Q\iUL ViYRN pV p)
KDQJXODWiW PHJMHOHQpPVPW NDUDNWHUpPW D OO \HHW HNG WPDH J K
PYUH EHFVeOKHW $ IDHJ\HGHN PHJyYiVD FpOMIiEyO D
WHUPpPpV]HWYpGHOPL ROWDORP DOi KHO\H]pVH MDYDVROW

$ YIURV ]|JOGWHU*OHWHLW |[VV]HVVpPJpPEHQ pUWpPNHOYH OiWKDWy
WHV]L NL D QDJ\REES$KIQOM®PDUDGY ]|]OGWHU<OHWHN HJ\ UpV]H V
IXQNFLY QpON+OL IHMOHV]WpVUH V]RUXOy N|JNHUW $] DNWt
]]OGWHU*OHWHNHQ HOV VRUEDQ D SLKHQpPVW UHNUHIELYW MH
YJHEVNH XWFD NHVPEM@HIHNY WHU<OHW YDJ\ D OLNHV .HOHPHQ
NLMHO|OW ]|OGWHU*OHW NLDODNtWDWODQ DOXOKDV]QiOW ,O\H
D WHOHS+.OpVN|]SRQWEDQ HOKHO\H]NHG ]|OGIHO<OHW KUV]

NIK/]QiODWODQ KLiQ\R]QDN D NHUWpPStWpV]HWL WHUHN

$ MiWV]yWHUHNHW WHNLQWYH D KiURP G|QW HQ MiWV]yWpUL
MiWV]yV UpV]EHQL SLKHQ WHUHN HOYiODV]WiVD NHUWPpPStWpV]H
YiURVV]HUNH]HWEH HWONRV QLIDAWP K IREYIHOHO QHN PRQGKDWYy

$ YIURVEDQ D] *G+OpVW pV UHNUHiFLYW WiPRJDWY ][|JOGWHU+OHYV
EiU D MiWV]yWHUHNHQ D NDSFVROyGy SLKHQ IXQNFLy WHUPpV
VIHUHSpW OiWRJDWRWWViJOWy WHNLOW FHy UD] DQINDOPDV WHU
WDSDV]WDOKDWY ) NpQW D] pV]DNL YiURVUpPV]EHQ MDYDVROW IX
HI\EHN|W|WW V]JHUHSN|UL Q|MHOBRY WRJHDPQIQMN\pUGHNpPEHQ |
QDJ\REE WHU+*OHW& WJEEBHWINFHOGHN|MYKHVVHQHN OpWUH

=|OGIHO*OHWL LQWp]PpQ\HN

(EEH D NDWHJYyULIED WDUWR]QDN D EHpStWpVUH V]iQW Y
WHU*OHWIHOKDV]QiOiVL HJ\WVpJHNKH] WDUWR]y DODSYHW HQ ]|
+pYt]HQ D NHPSLQJ DVWRBWWi O0VWNDWDUWR]QDN LGH

$ NHPSLQJ D WyWyO BYDWRUQ@D+pNYW ROGDOIQ D] RUV]iJRV M]
WHU*OHWHQ EHO+O KHO\H]JNHGLN HO D Wy YpGHUG L N|]p iJ\D]YC
LJD]JRGQDN D NLIRO\y Q\RPYRERO t\VARW % Qi@ EH QPOBI@RPiQ\ | NpQW
NLIRO\y PHQWpPQ pV D GpOL ROGDORQ MHOHQLN P HIH AV GORFEEM R L
$ Yt] pV D] HUG WHU+<OHW N|JHOVpJH UHQGNtY+O My DGRWWViJRN

$] EUSIG XWFDL WHPHW D WHQ@BSPQpNHQ\KIJPMWELN HO )iV i0O
WHOHNKDWiIU PHQWpPQ SODWiIQRN Q\XJDWL pV pV]DNL ROGDO
WHOHStWHWW WXMiN DONRWMiN $ EHMiUDWL ~W PHOOHWW pUW
FPGUXVRN ILJIVHOKRNMOMN VPHIWHOHNKDWiIU PHQWpPQ D N|JHOP~OWE!
BXQVHWYT &DUSLQXV EHWXOXV f)DVWLJIJLDWDY pV FVHUMHVIiYR)
Q|YPQ\]JHW HOV]yUWDQ WDOiIOKDWYRW WH®HWH WWHP J@&H WHJIeH S H \
WHUBPOBWOQ\XJDWL ROGDORQ KHO\H]NHGLN HO $ WHPHW K|] WEC
liVIWiV QpON-OL

$ VSRUWWHU+*OHWHN N|]*O ]|OGIHO*OHWL VJHPSRQWEYO D lYHV
6SRUW XWFIiEDQ pV D .RVVXWK /DMRV XW PB OFZHHQ W pRW WD Of @K
NLDODNtWRWW V]DEDGLG V WpUUHQGV]JHUEHQ VSRUWROIVL WHYV
FPOXO .LDODNtWiVUD NHU.OW NpW VSRUWSiIiO\D P&IsYHV JXP
HOKHO\H]JWHN QpKiQ\ ILWQHVYV HOHPHMWFLYMB W$ RIS DNFE R QDW
HOHPHN D MHOHQOHJLQPO LJpQ\HVHEE pV | NpQW QDJ\REE H
OpWUHKR]iVIiYDO KDV]QiOKDWyYN HJ\PiV ]DYDUiVD QpON+O $
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PHJYDOYVtWiViIQDN DODSYHW |HOW pMOHOMD VW y| V M HG 4 HIO » OW\WU
PHJIHOHO HQ WDJROMD HJpV]VpJHVHEE N|JUQ\H]JHWEH iJ\D]]D D W

9t]IHO*OHWHN

$ J\yJ\Wy pV D] DJW N|UEH|OHO YpGHUG N YDODPLQW D NLIRC
YLIXiBUWPpPWLNDL V]JHPSRQWEYO HO®HBHQD N{O-® HB QOWMRW. UHQG
J\'yJ\Wy DODSYHW HQ PHJKDWiUR]]D D N|UQ\H] WHU<OHW PL
N|[JHOP~OWEDQ NpV]+OW HO D Wy SDUWEL]JWRVtWiVD DPHO\QHN \
PHQWL ViYEDQ

(UG WHU*OHWHN

$] HUG NpHQW OW WHU<OHWHN HOKHO\H]NHGpPV+*N pV ]|JOGIHO*OHWI
VRUROWDN (JHN V]JHULQW D SDUNHUG YDODPLQW D WyKR] N
PHIN*O|QE|JWHWpPVUH D N[]JLIJD]IJDWiVL WHU<OHW PiV HUG UpV]HL)

$ YiURVL SDUNHUWGDWNKRIUIQ\XIJIDWL LUIQ\EyO NDSFVROYGLN

ODNRVViJV]iPUD YHWItW$HSBUNIRUG IRQWRYV V]JHUHSHW W|OW EH
UHQGV]HUpPEHQ Q\RPRNEDQ UJL D] HJ\NRUL YHJHWIiFLy pV WFE
5pV]IEHQ VKRQRY WHUHEHWHWW LOOHWYH VSRQWiIQ EHNHU-OW |
KHJ\L MXKDU $FHU SVHXGRSODWDQXV QDJ\OHYHO& KiUV 7LOL
D E*NN )DJXV VIOYDWLFD D PDJDV N ULV )UD[LQXV H[FHOVL]
NRFQ\RV pV FVHUW|OJ\ 4XHUFXV UREXU 4XHUEFXV FHUULV LV Pt}
&DUSLQXV EHWXOXV ]JVHOQLFH PHJJ\ 3UXQXV SDGXV NRUDL
-HOHQ YDQ D IHKpU DNiF 5RELQLD SVHXGRDFINNLPD D DEQYGQ\I
MXKDU $FHU QHJXQGR D YDGJHV]WHQ\H $HVFXOXV KLSSRFDV
RFFLGHQWDOLY D OHSpQ\ID *OHGLWVLD WULDFDQWKRYV

$ FVHUMHV]LQW YiOWR]y V&U&VpJ& PH]JRILO IDMRNEYyO YDOL
EiOYiQ\ID N®UIDL MXKDU iOO *\HSV]JLQWMpPEHQ D ERURVW\iQ
WpOL]|OG 9LQFD PLQRU XUDONRGLN

$ WyWyO pV]DNUD pV]DNNHOHWUH HOWHU+O YpGHUG EHQ D IR
V]i] pYYHO HJHOpWW RFVOUS pWHN Y R OWHDUNG MHHOGDHHFtWIP VEEN D )HV V
NH]GHPpQ\H]pVpUH NH]G GWHN )HKpU I1&] pV PplJiv pJHU PHO
PREVIUFLSUXV 7D[RGLXP GLVWLFKXP WHOHStWpVH LV $ WI|EE
XWiQ IRO\DPDWRVDQ V]&QWHN PHJ D WHWIPDGHED® \Q 0 KHBKA X
pV pJHUWHOHStWpVHN $0QXV JOXWE®GRVBp]WM WHOUM NoVPRME |
N ULVW )UD[LQXV DQJXVWLIROLD VVS SDQQRQLFD WHOHStWH!
PHJJ\ 3UXQXV SDGXV IHNHWH BRG]PHOGDRMEKBXV $AHU QJXQGR |
D] iOORPIQ\ED $ FVHUMHV]LQWEHQ PHJWDOIOKDWY D YHUHVJ\&
FVEINRV NHEVNHUiJy (XRQ\PXV HXURSDHXV pV D NiQ\DEDQJLWD
D VDOIWDERJOIUND 5DQXQFXOR®VYILI¥LWIVD FW|RNB®pVPYHO D Q
BUWLFD GLRLFD pV D UDJDGyV JDODM *DOLXP DSDULQH GR
J\HSV]LQWEHQ D ERURVW\iQ +HGHUD KHOL[ XUDONRGLN $ YpG
VIHQ\ YHO OHWDVHTXRLD JEHB\WORSWUHRERLBHW -OHWUpPV] $ PI
IDVRUiIYDO V]HIJpO\H]JHWWHN D WHOHS+OpVUH EHYH]HW DV]IDOW
YPGHUG W PHJRVIWyY $PEUY]\ VpWiQ\ PHQWpPQ LV

$ N|]LIJD]IJDWiVL WHU-OHW pV]DNL ROGDOIQDBOKBDEGBMBSBIG |
UHQGHOWHWpPV&HN H]JHN WiML VILQWHQ NDSFVROYGQDN D WHOH
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OH] JD]GDViJL WHU*OHWHN NRQGLFLRQiOy ]|OGIHO*OHWHL

+pYt]JHQ H] D ]|OGIHO*OHWL HOHP HOV VRUEDQ D EHpStWHWW \
pVIDNL QpWPOiOKDWY HUG WHU<OHWHN N|][WWL V]iQWYyWHU<OHWH
liVFVHUMpPV ViYRNDW IRJODOMD PDJIED $] pVIDNNHOHWL ROGD
(JUHJ\L XWFD pV]DNL IHOpKH] NDSFVROYyGYD PHJMHOHQQHN J
pPVIDNQ\XJDWL ROGDORQ WDOIOKDWyY V]JiQWYyNRQ H] D] HOHP Kl
XWDNDW NtVpU  WIiEOiNDWHURMPAMR WIWRNiV(JHN PHJOpWH D WHC
OHKDWiUROiIVD VJHPSRQWMIEyO pV |[NROyJLDL PHJIRQWROiVRNE)

|JOHNHGpPVL WHU*<OHWHN ]|OGViYMDL

$ YiURV N|JWHU<OHWL IDVRUDLUYO UpV]DWWMVVRLOOp Wp VY LYY Ve
WHUYODSRQ OiWKDWYy D YiURV IDVRUDLQDN NDWHJRUL]JiOW MHOC

$ WHOHS+-OpV N|]SRQWMHWI\ HKIMNEPWH N D BIDW W H U # V B @ RFESHVHHO'MW i UR |
MHOOHP]L $] HIJ\HV XWFiN DUFXODWi{W DODSYHW HQ PHJKDWIiUR
IiN NRUD NH]HOpPVpPE O pV HJpV]VpJL iOODSRWIiEYyO DGyGy VDMiV
3DUN XWFD N|]|[WW NDUDNWHUHV PDUNIiQ VPILQ G YR NDOG VDRQO
UpV]*N N|JHOP~OWEHOL WHOHStWpV& 5iNyF]JL J)HUHQF X (U]Vp
NL|JUHJHG J\DNUDQ FVRQNROW HJ\HGHNE O i0OO +RQYpG X 3H
IDVRURNDW | NpQW LG VHEE KiUVDNWWON iO@UDRWHUIBWN HYOU
NLDODNtWiV~ D 6]pFKHQ\L XWFD SilUIQ\IHQ\ E O *LQNJR ELO
&UDWDHJIXV ODHYLJDWD p3DXOTV 6FDUOHWY iOOy IDVRUD +D\
HOHP D .|OFVH\ )HUHQF XWFD RV]ORSRWRERU\ 1 IDMNVIDILODXND T LV

$ N|JSRQWL UpV]HNW O GpOUH W|EEQ\LUH HJ\ROGDOL IDVRURND
H] DOyO D 6XJiU XWFD IULVVHQ WHOHStWHWW NpWROGDOL IDVR
XWFiEDQ D 6HPPHOZHLV XWFJEDXWWV¥iBDIADK|]pSNRU~ W|U|[NPRJ\F
FROXUQD IDVRURN K~]yGQDN D +HOLNRQ XWFiEDQ D KHJ\L MXK
$] $G\ (QGUH XWFD IULVV WHOHStWpV& IDVRUD )UD[LQXV SHQQV
NpSHW PXWDW NDURDOWNOBPQ&HR PHJMHOHQ J\HS NDYLFVRV
YiOWDNR]QDN

$ 6]pFKHQ\L XWFiWyO pV]DNL LUIQ\ED KDODGYD IHOV]DNDGR]y |
XWFiEDQ MHOOHP] HJI\WpJHV PHIJMHOHQpPV $] $WWLOD XWFIEI
SHQGXOD HWMWUDDNiIiF 5RELQLD SVHXGRDFDFLD DONRW IDVRUW

SpOGiQ\DL J\DNUDQ RNR]QDN SUREOpPPiW D IHKpU DNiFRW SHG
=UtQ\L XWFD HJ\ROGDOL YDGJHV]JWHQ\H IDVRUD NDUDNWHUHV >
EHWHIW® V]JHQYHG YDJ\ RGYDV NRUKDGW HJ\HG $ NLYiJRWW
YDGJHV]WHQ\H $HVEXNXV [ FDUQHD H%ULRWLLY HJ\HGHLYHO Sy
XWFiWyO pV]DNUD HJ\ROGDOL IRO\DPDWRYV IDVRUW HOHBRW p \B&L C
D] (JUHJ\L XWFD PH]JHL MXKDU IDVRUD $FHU FDPSHVWUH pu4XHHC
XWFiEDQ D Q\XJDWL ROGDORQ W|U|N PRJ\RUy D NHOHWL ROGI
SDQLFXODWD IDVRU K~]yGLN B8WYEEL D] HOWMNWHR®RKHWHYH\Y
NHGYH] WOHQ NpSHW W+NU|] MHOHQ iOODSRWIEDQ $ .LVIDOXG
NREXV i0OOy IDVRUIQDN WDYDV]L YLUiJ]iVD QDJ\RQ GHNRUDW!tY
NORUYJLVY MHOHLW eUWpPNHV YpGHOPHMW %WEB PYQ UMMNRWUR NUDV0D
RUQXV HOHFVHNY D .RGiO\ =ROWiQ XWFD GtV]FVHUHV]Q\H pV

1.D0Q]DQT 3UXQXV IUXWLFRVD f*ORERVDY IDVRUD eUWpPNHV HJ\I

Xx 6XJiU XWFD SODWiIQRN 3O0DWD®NV][ KLVSDQLFED

X .RUIQ\L ¥Weh@iU XWFD NHUHV]WH] GpVpEHQ WDOIOKDWy Gt
VHUUXO DGWKL G BLONKX UD

X %XGDL 1DJ\ $QWDO XWFD FVHUW|OJ\ 4XHUFXV FHUULYV |
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.RGiO\ XWFD GtV]FVHUHV]Q\H J|PEPHXODWDRU.D Q3D D XU
YHVWHWLEV *\|UJ\ WpU SODWiQliL 30DWDQXV [ KLVSDQLED
'U OROO .iURO\ WpU RV]JORSRV W|0OJ\ 4XHUFXV UREXU T)DV\
EUSIG XWEMHQW $QGUiIV XWFD NHUHV]WH] GpVpEHQ OpY S
ELORED

X X X X

gVV]HIRJODOYD WHN}GHRWMWN HI\WpJHVHEE NRU RV PENL I DAVRI D6p €
LUIQ\EDQ WHQJHO\W NpSH] XWFIiEDQ IRO\WDWYGQDN GH WiYRC
HJ\UH LQNIEE IHOV]DNDGR]y IDVRURNDW KLiQ\RV YDJ\ KLiQ\]y ]
YiURVDNY UpV]pQHN N|]pSV WHU*OHWHLQ pV SHUHPWHU<OHWHL
]JJOGVIYRN NLDODNtWiVD (JHN D UpV]HN D N|JWHU-OHWL ]|OG
OHV]DNDGY HOV]JLJHWHOW WHU+<OHWNpPpQW MHOHQWNHEHN ,QIR
V]iPRV XWFD IHO~MtWiVD W|UWpQLN D M|Y EHQ DPHO\ VRUIQ ]|
OHKHW VpJ

$ IDVRUL HJ\HGHN W|U]JViWPpU MpQHN PHJRV]OiViW EHPXWDWy
UpV]EHQ EHIiOOW GH XWiQSYyWOiViEE® \EpOMKRM{WRWW IDIiOORPiQ\

$ JJOGVIiYRNEDQ D YiURV N|]JSRQWL WHU*OHWHLQ ILJ\HOKHW N PF
SO 6]pFKHQ\L XWFD 3HW IL XWFD D WHOHS+.OpV PiV UpV]HLQ
YDJ\ KLiQ\R]QDN J\HSHV ]J|JOGViYRN MHOOHP] N

1HP]JHWVpJHN PHJRV]OiVD
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1HP]JHWVpJHN PHJRV]OiVD
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7|U]VIWPPUKN PHJRV]OiVD +pYt] YiURV N|JWHU+OHW

W|U]JViIWPpUK

GDUDEV]iP
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]|]OGIHO*OHWL HOOIWRWWViJ pUWpPNHOpVH
$ ]|]OGIHO*OHWL HOOIWRWWViJRW DODSYHW HQ D ODNyNHUWH
YLVIRQ\tWRWW PHQQ\LVpJL DUIQ\D KDWIiUR]ID PUHW p M UNRI\KH OY N
ILJJHOHPEH DPHO\E O KR]]JiYHW OHJ NpW KDUPDG UpV] N|]JWt
NDSFVROyGy YiURVL V]LQW& HJ\ KDUPDG UpV] ODNYNHUW OLY
EHpStWHWW WHU+<OHW QDJRREE RIpQLHi DKR QO G H 6 BWL] LIMUVE Q
ELJWRVDQ PHJIHOHO D] HOOiIWRWWViJ

$] HO ] HNE O N|[YHWNH]LN KRJ\ D ]|JOGWHU+*OHWHN N|]SDUNRN

Pl pUWpPN ILI\HOHPEHYpWHOH MDYDVROW -iPERU $ ]
IXQNFLRQIOLV WDJRIJYBYRSR IDVOPBIMIKDWMXN N|]JSDUNRNUD N|]NF
YiURV HJ\HWOHQ N|]SDUNMD NyUKi]SDUN a KD QDJ\ViJ~ D N|]N
N[JIWW PR]JRJ pV P PN|]|WW YiOWR]JLN $ IiVIWRWW N|]WpU *Uyl )

P QDJ\WWH
$ J|]OGWHU*OHWHN QDJ\ViJD |VV]HVHQ KD DPHO\ D ODNRVViJ
P I ]JIOGWHU*OHWHW HUHGPpQ\H] H] NLVPpUWpPNEHQ HOPDUDG I

J\HUPHNMiWV]yWHUHN WHU<OHWL DUIQ\D a KD RGPN  H] J)
E|JOFV GH iOWDOIQRV LVNROD=OpWV]iVHW tBVO/BHS 0¥ QY P HIIHOH O
D] iOWDOiIQRV VIDNPDL QRUPIQDN $] RNWDWiVL LQWpP]PpQ\HN Q
]JOGIHO*OHWL QDJ\ViJ PHJIHOHO D NtYiQW Qi QW® p NLHANNRHOND 1) DVGS HRO
PXWDWyMD PHVV]H HOPDUDG D NtYiQDWRVWyO

$ SDUNHUG NUH YRQDWNR]JWDWYD D IWHUNXMVOD \MBPOIWRWWViJ e
NpSHVW $ WDYDW N|U<O|OHO HUG N QDJ\ UpV]H QHP SDUNHUG
UHNUHiFQNFLWYXY DO QHP UHQGHONH]LN

sasuata UZT $Z0ZT—< "Fotemf” ofe " Zco——ofc £ ' ZTHeZ«
$ ]|OGIHO*OHWL UHQGV]HU QDJ\ HU VVpJH D VILQWH [VV]HI*JJ
INROyJLDL pUWHOHPEHQ D N+<OWHU-@HW. NHIHW D\ REHXD O RXD\ W |
PRQGKDWY $ EHpStWHWW WHU<OHWHW YL]VJiOYD H ]|OGIHO+OH
HEE O NJ[YHWNH] HQ KDWiVIRND LV J\HQJ+O Q\XJDW PDMG pV]DN
YiURVUpPV] N|]|WW MHOHQW V D N*O|QEVpJ ]| OGOD®yOHMII CHHONDL WF
D N|JWHU*OHWL ]|OGHNHW WHNLQWYH (QQHN HJ\LN RND KRJ
HJ\WpJPEHQ VRN D EHpStWHW OH YH PAHNH OKWW D=N QW WX WEPHO\HN |
RVIWMiN PHJ HIW D WHOHS+OpVUpV]WS -DiNMUp¥YWV NN L|MPHIO IN <D |XDEN
KRJ\ D GpOL WHOHS+OpVUpPV]HQ W|EE NRUIEEDQ NLDODNXOW |
V]iOORGDSDUN WDOiIOKDWYy

$ EHOV IUHNYHQWiOW WHU<OHWHN QDJ\ HU VVpJH D GtV]HV D
NLYpPWHOHNWQ®W YHOWS[pFKHQ\L XWFD WHOHS+.OpVL V]LQWUH Y
VILQWH]HWWVpJH HOPDUDG D NtYiQDWRVWYO PLYHO W|EEVpJeN
UpV] SHUHPWHU<OHWHLKH] YDJ\ D N|]pSV NLDODNXODWODQ
FVDWODNRJMOMHY pUWpPN& J|JOGWHU<OHWHN ]|OGViYRN VHP )HI
%DERFVD\ X pV]DNL VIDNDV]DL V H] WRYIiEE Q|YHOL ]J|OGIHO+OH

$ JJOGWHUsOHWHN IXQNFLRQiOLV KLiQ\RVViJD V]JHPEHW&Q DP
UHNUHIFLYV V]JHUHSN|UW NHOO pUWHQL $ MiWV]yWHUHN PHO
LG VHEE NRURV]WiO\ V]iPiUD NLDODNtWDQGY SLKHQ WHUHNHW
WHUsOHWQDJ\Vi] PHOOHWW YDOYVtWKDWYN PHJ
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wawza @ +'A—f—— eU’estei- "cee%zZf—-f
SASVASA 1"072%-"17ZSfemeiZ7e "< %2Zf—f
D WHOHS*OpV VIHUNH]J]HWH D KHO\L VDMiWRVVIiIJRN Y

$ YLOiIJ OHJQDJ\REE PHOHJYL[BW OPHEUYKPUWRPYKRRNRQ DODS
J\yJ\iVIDW pV I+UG NXOW~UD NDSFVROYGLN $ PDL +pYt] D] HJ\
+pYt]VIHQWDQGUiIV WHOHS+*OpVHN |[VVIHROYDGIVIEYyO M|WW OpW.L
LV ODNWDN HPEHUHN $ UyPDLDNW WWIDIWYMODiN|B R UINGHG Q HDA W
MHOHQW VHEE IHMO GpV OHKHW WIDJPRW WiV PDMG HJ\ pYWL]HG
YHV]SUpPL S*VS|NVpJ pV J)HVWHWLFV 7DV]LOy JUyl N|]|WW OpWU
(] XWyEELQDN N|V]|QKHRPHES DN pYWHGDONDOPDV WHU<OHWKH] MX
D] ~J\QHYH]M\MQ HOHMW

$] HOV QDJ\REE DUIQ\~ pStWNH]pVHN +pYt]HQ D ;,; V] PiVR
PDMG D ;; V] HOHMpPpQ ~MDEE OHQG*OHWHW YHWW D IQIWGIKXHO\ I|
EHO«J\PLQLV]BHIQ +pYt]W J\yJ\I+UG MHOOHJI& WHOHS+OpVQHN Q\L
PHIJLQGXOW D AYLOIiJI*UG Yp~  YiOiV ~WMiQ

$] DV pYHNEHQ PHJYIiOWR]JRWW +pYt]Is+UG DUFXODWD $ C
WHOMHVHQ |VV]HpS.-OW D]V]REWPGBViVYDO 0iVUpV]W PHIMHOH
N*O|QIpOH iOODPL pV PDJiIQVIJHUYH]JHWHN WRYIiEEi D EL]WRVtW)
ODNRVDLQDN | M|YHGHOPL IRUUiVIiW D AVIREDNLDGiV" MHOHQWH

$ NpW YLOIJKIERU~ N|]|WW +pYt] MHOHQW WIIHDBRQH Ep MHN |
HOFVDWROWIN D IeUG KHO\HNHW LV +pYt] ODJ\DURUV]iJ OHJMI
YLOIJKIERU~W N|YHW HQ KDPDURVDQ PHJW|UWPQW +pYt]VIHQWI

EDQ YpPJOHJHVIWHWWPN D +pYt] QHYHW

MDQXiMpQ D] (JpV]VpJeJ\L OLQLV]WpPULXP OpWUHKR]W

*\yJ\IeUG NyUKi]DW +pYt] OHWW D] RUV]iJ OHJIJQDJ\REE P
PHIJEHWHJHGPVHNHW J\yJ\tWy 1+UG KHO\H $ *\V\IplYG WM& i]D\
E Yt WHWWpPN NRUV]HUHRQY t\WH WBWPNRN OpWHV.OWHN (EEHQ D] pVY!
D PD LV KDV]QiO®Wi ®OWGEEOW] $ .RUPH@\ +pYt]HW RUV]iJRV MHOHC
J\yJ\KHOO\p Q\LOYiQtWRWWD

$] HV pYHN N|JHSpW O HONH]G G|WW+ D WR LW EH U-SNW VMWmpSA
WpOLHVtIW@EV pNYWHIQHKG L) WD WIHWRWWQ GV]IHUYIOWR]iV WHUPpV]HWH'
YiOWR]iVW HUHGPpQ\H]JHWW +pYt]HQ LV $ IL]JHW NpSHV NHUHVOH
pV D NHOBWSDL YHQGpPJHN V]iPD (]]JHO SiUKX]DPRVDQ MHOHQW
Q\XJDWHJQW VRUEDQ D QpPHW Q\HOYWHUOHWU O pUNHAYNHNI]IPD
PLQGHQ HGGLJLQPO QDJ\REE IHMO GpVWVKRIEWW'GD BHHDXI } iO/IRWN
VRUUD pS*OWHN D V]iOORGIN D YHQGpPJOiWYyKHO\HN

+pYt] D VNL@ ODNtWRWWW PWHIEDSORIODOY +pYt]L .L
NIJSRQWMD $ YiURV D )«UG YiURVRN 6]|YHWVpJH pV D %DODW
=DODHJHUV]HJ XWiQ =DOD PHJI\H PiVRGLN OHIV&U&EEHQ OD
YLVIRQ\ODWEDQ NLVYiURVL MHOOHJ& WHO M$HDHFOHI YiIURM OBF
WHOHS«OpV QHP OiW HO WHOMHYV N|U& YiURVL LJD]JDWIiVL pV V]R

$ YiURV I|/OGUDM]L HOKHO\H]JNHGpVH D N|UQ\H] WiMMDO V
HUHGPpPQ\H]WpN DJW D WpQ\W K RLK LDWsH RFKHDQWH OHEIRD LEH OW H U « ¢
N[JYHWOHQ+0 KDWiURV D V]IRPV]pGRYV WHOHS*OpVHN LJD]IJDWiVL |

$ YIURV NeOWHU-OHWL LQJDWOID QKO HIOV\ E OH p N VHINUD WD O (
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$ MHOOHP] WHOHS*OpVV]HUNH]HW EHPXWDWIiVD

+pYt] D] HI\NRUL (JUHJ\ WD Q:QUYitYVYHHOHS*OpVHN HJI\HVtWpV|

EHQ +pYt] N|JLIJD]IDWiVL WHHODEH®H EM®WHU-OHW $ YiURV |
UpV]pQ WDOIOKDW)NIDYHUMMKEpVERPBUKIUWNHUW $ YiURVWIEOIW
NHOHWU O pV Q\XJDVWRQMEHO\ LRMROGSED NHU-OL PHJ D WHOHS-C
6]pFKHQ\L pV D] $G\ XWFD (JHN N|]|[WW HJ\PiVUD PHU OHJHVH(
NLVHEE XWFiN $ WHOXEDWLVMW MHDBI® iWV]IHO 6]pFKHQ\L XWFEiW
WHOHS+-OpVUpV] D KBy GDIQUWERRNWW D WHU<OHW EHOWHU<OHWI
IRNR]JDWRVDQ YDOYVXOW PHJ

$ J\yJWy N|U+O HOKHO\H]NHG MHOHQW V WHUPpPV]HWYpGH
OLJHWHNNHO YpGLN D WDYDW pV D NJUQ\H]JHWpPW $ WyWs@ Q\XJLC
KDWDOPDV SDUNRN NHU OWHN NLDODNtWiVUD .LHPHONHG D W
SDUNRN QDJ\ V]iPD $ WHOHS*OpVV]HUNH]JHW pV D WHUPpV]HWL
NtQiOQDN HJ\ MyO P&N|G ]|OGIHO+OHWL UHQGWIFHY®HNDD I PUO/RE!
NLDODNtWiViUD

$ N OWHU-OHWL WHUP I|]OGHN P&YHOpPVVHO W|UWpQ KDV]QF
P&YHOpPVL N|[WHOH]JHWWVpJ WHUP NpSHVVpJ IHQQWDUWiVD D] |

GDUDE WHUP I|OG HODSUY]RWWp Wi QQMDEY J\HS P&Y

$ WHOHS*OpVV]HUNH]HWL WHUY D] DOIEEL HJ\WpJHNHW N<O|QE|]W

D %HpStWpVUH V]iQW WHU<OHWHN
R QDJ\YiURVLDV ODNYWHU+*OHW
RNLVYiURVLDY ODNYWHU+OHW
RNHUWYiURVLDYV ODNYWHU+OHW
RWHOHS*OpVN|]SRQW YHJ\HV WHU<OHW
R N|JSRQWL YHJ\HV WHU<OHW
RhG+0O Ki]DVOGHU-OHW
RNHUHVNHGHOPL V]ROJiIOWDWY JD]GDViJL WHU<OHW
RNeO|QOHJHV WHU*OHW

E %HpStWpVUH QHP V]iQW WHU+sOHWHN
R N|]JOHNHGpPVL pV N[]P& WHU*OHW
R]J|OGWHU-OHW
RHUG WHU-OHW
R PH] JD]GDViJL WHU+<OHW
R Yt]JJD]GIONRGiVL WHU+*OHW
RWHUPpPV]HWN|]JHOL WHU-OHW
RNeO|QOHJHV EHPISPWHVQW WHU<OHW

9iURVUpPV]HN OHKDWIiUROiVD ,96 DODSMiQ

$ WHOHS-OpVL YiURVUpV]HN BKRMPYCENVH D WWRAMHIWDL DOD S
D MHOOHP] HQ HOOiIWRWW YiURVL IXQNFLYNKR] NDSFVROyGyDQ I
YDOy WWMIOQW HM pQW
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$ YIURVUPV]HN NLMHO|OpVHNRU +pYt] YIURV EHOWHU*OHWpQ
NHU*OHW OHKDWIiUROiIVUD $ YiURVL WHU*OHWHN IXQNFLyL DODS
HON*O|QtWKHW YiURVUpV]HNUH WDJROKDWYy

9iURVN|]SRQWL WHU*OHW

+pYt] J\yW\pV NDSFVROYyGy WHOHS+OpVL |[YHJHWHN YpGH!
JJSRQWL ODNyY|YH]HW

'pO ODNY|YH]HW

eVIDNL ODNy|YH]HW

+pYt] QHP IHOHO PHJ D V]RFLIiOLV YIURVUHKDELOLWIiFLY N|YF

KRJ\ D YIURVEDQ NLPXWDWKDWyYDQ QLQFV MHDHIQOWY H XUHH B VDK 8 FO.
WHOHS+OpV HI\HWOHQ YiURVUpPV]pEHQ VHP WDOiOKDWYyYN

$ YIURVUpPV]HN I|/OGUDM]L HOKHO\H]NHGpVpW D N|YHWNH] iEUD V

9iURVUpV]HN WHU«OHWL VIHPSRQW~ OHKDWIiUR(
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$ YIURVUpPV]HN U|YLG |VV]HIRJOD QiWiWH @QH\SNHVD p WHHNDHD] i RV H
WDUWDOPD]]D
$ YIURV WHUGREBW]QiOiVIQDN HOHPHL

+pYt] EHpStWpVUH V]iQW WHU<OHWHL D] pStWpVL KDV]QiOD
VDMiWRYV pStWpVL KDV]QiODWXN V]JHULQW

IDNYWHU+*OHWHN
$ YiURV N|JHOPPOWEPQWNNVN]HUHSN|UH D] LUIQWBpRHJIQ]|YH

HUHGPpQ\H]WH pV HUHGPpPQ\H]L PD LV D OHUIR+DNV® N @ EG WD UIDpN
YiURV QpSHVVpJV]iPiQDN DODNXOiViwW MHO]L D] DOIiEEL WIiEOi]DW

0tJ LJ HJ\ IRNR]DWRVDQ Q|YHNY QpSHVVpJV]iP MHOOHP]L

NI]|]WW RV pV N || WRA pV N|]| WAV pV

N[]J[WW RV D J\DUDSRGiV XJ\IEGIMNNRH] NpSHVW | FV|NNHQ
a WDSDV]WDOKDWy

R 1DJ\YiURVLDV OD®DNYWHWMOHWNLVHEE NLWHUMHGpPV& ODN?
NRFNDKi]DV LOOHWYH ViYKi]DV NDUDNWHELYIAHW |PEWHONH

R .LVYiURVLDV ODpYVEH@ ®H®pFKHQ\L XWFD PLQGNpW ROG
iWpStWpVpYHO EHV&U&V|GpVpPYHO UpPV]EHQ W|PEEHOV N
6]DEy \WB %DEYyFV®Wt®\L X N|]|[WWL WpUVpJ 6HPPHOZHLYV
X MOWWU H
(JHQ |YH]JHWHNEH VRUROKDWY D YiURVN|]SRQW Q\XJDWL U
X YDODPLQW+DREGUOQABWWLOD X WpUVpJIJH %iU H] XWYEE
FVDOIGL Ki]DV EHpStWpVL PyG~DN D EHpStWpV pV D
VILQWVYQBRNROMD D EHVRUROiIVXNDW
(EEHQ D] |[YHJHWEHQ YDODPHQQ\L EHpStWpVURPQGO®YDEDC
JiUWVRU~ FVRSRUWKi]DV PHJWDOIOKDNPJ\WIKHQ@EMtY«0
WHOHNIRUPD DONDOPD]iVD PHOOHWW

R .HUWYiURVLDV OHMNYVEDBIHIWMQ SBIUHIRIRY 9|U|VPDUW\ X
.LVIDOXG\ pV OYyULF] =V XWFiN N|]|[WW $WWLOD X NHOH
6]JHQWPiUWRQ WHU*OHWH WDOIiOKDWYN $ WHU*OHWHN ]|F
GHUpPIN]XWFDKiOy]DWWDO EtUy FVDOIGL Ki]DV EHpStWpV&

JLIVHOHPUHPpOWY XJ\DQDNNRU QHJDWtY WHQGHQFLDNpC
QDJ\PpUHW& WHONHLQHN PD[LPiOLV EHpStW]HWIYVEHBp®tWy WL HO/H
DONDOPD]iVD

OM WHOHS«OpVL NDUDNWHUW MHOHQWHQHN D ODNYSDUNR
NLYiIiURVLDV PLQG D NHUWYiIURVLDV O@BXYOQHDW OHWHNHQ HJ\DUIQ

$ WHOHS+OpV D ODNiVHOOIWRWWViJRW pV ODNiVIiOORPiQ\ N
IHO-OL PXWDWYNNDO UHQGHONH]LN $ ODNiVRN V]iPD D] HOP
IRO\DPDWRVDEBQ ODNiVW WDUWRWWDN Q\EEQI Q@ D DWHDRIS » (
V]iPD PiU HOpUWHND $ ODNiVIOORPiQ\ DODNXOiViW D] DOIEEL WiE(
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IDNiVIOORPIQ\ V]JiPIiQDN DODNXOiVD

,G VIDN p /IDNiVIOORPiIQ\ GE

YRUUIV .[JSRQWL 6WDWEWDWLBPGDWEYRWBPDQ7 Q\LOYiQWDUWRW YV

$ FVINNHQ QpSHVVpPJV]iP pV HI\UH #Q|YHNW OONWW]iP
GE ODNiV RV Q|YHNHIBYNMGPpPQ\H]WH DJW D WpQ\ KRJ\ D] ODNiVLl

$ ODNiVRN pV ODNRWW «G+O N |[VV]HWRWW@EHIStWpVL V]HU

OHJQHYH]pV +pYt]

T
@)
=
=

|+ [+

™

$ PYL QpSV]iPOiOiV DGDWDL
$ WIiEOI]DW MyO pU]pNHCGWHWRVDH@DMBMPBYW pR/LV]HWW  HO

FVXSiQ D ODNiVRN pV D ODDREWOWG+O N|][WW D $] pStWpV
*WHPPQHN FV|NNHQpPVPW PXWWOWWD BV PpUWpN

$ ODNiVRN pV ODNRWW «G+O N |[VVIHWpWHRNWRFHBRUWRV Vil

OHJQHYH]pV +pYt]

gVVINRPIRUWRYV
_.RPIRUWRYV
JPONRPIRUWRYV
_.RPIRUW QpON-OL
6]*NVpJ pV HJ\pE ODNIiV
™

$ PYL QpSV]iPOiOiV DGDWDL

+h%1(5 7(59(=)7 3e&6 -E126 87&$ (0$,/ +8%1(5#71/,1( +8



+e9E= 9E526 7(/(3h/e6)(-/(6=7e6, .21&(3&,i-E7 €6 6=(5.(=(7, 7(59e7 0(*$/$32=1 9,=6*E/$7

$ ODNiVRN pV ODNRWW ¢G+«O N NRPIRUWRVVIJIQDN NHGYH]
KRJ\ D] |[VVINRPIRUWRY pV NRPIRUWRY ODNiIVRN DUIQ\D

$ ODNiVRN pV ODNRWW «G+O N |[VV]HWpWHOH WXODMGRQMHOOH

RNWyEHU
7XODMGRQMHOOH 6]REDV]iP
7HOH S} PDIIQ 11
IQNRUPiIQ| LQWp]P ™
PHJ\HV]HPp ViHUYH o

WXODMGRQD

+pYt]

$ PYL QpSV]iPOiOiV DGDWDL

$ PDJIQWXODMGRQ GRPLQDQFLiMW PMHMOPHNQWE ODNiVQDJI\
YRQDWNR]iIVIEDQRY W)/ ]REiV D] RV [ VIREiV DUiIQ\+LD/] MHO]L
| ODNiV PXWDWKRPHCIHBWpV HI\LN | FpOMD D] LGHJHQIRUJDOF

hGeO WHU<OHWHN

+pYt] KD]JIiQN HJ\LN OHJMHOHQW VHEE LGHJHQIFRHWONQPL WpU
UDQJyJA+UG KHO\

$ NHJGHWHNEHQ D MHOHQOHJL EHOYiURV YLOBOLHELYWW VtWR

W O D 6=27 sG*OWHWpPV UpYpQ NLDODNX®WO GBS MD]DQN LB DW
«G+OpV V]iOORGDpPStWpV HUHG® pHQGHWIH VK DQIRVPEDFLWiViW

+pYt] D 1\XXQMDPW~O OHJQDJ\REE YHQGPJIRUJDOPDW OHERC
YiURV D] H]JHU ODNRVUD MXWy V]iOOiVKHO\HN WHNLQWHWPpPEHQ
WHOHS+OpVH

.HUHVNHGHOPL V]iOOiVKHO\HN | EE DGDWDL +pYt]

v )pU KH®\ | 9HQGpJ| (EE O| 9HQGpJpMV (EE O
V]iPD -0/ V]iPD NeOI|O V]iPD N.OI|O|GL
YRUUiIV .[JSRQWL 6WDWLV]WLNDL +LYDWDO
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$ N|]JHO |[WH]HU ODNRV~ YiURVEDQ D PDJ\DU pV NNDWGL J\\
MHOHQOHJ NHUHVNHGHOPL V]iOOiVKHO\ YiUMD $ NHUHVNH

PYKH] YLV]IRQ\INDD Q WWHN D |LKHDWQ GpU KMI\HLQHN V]
OpQ\HJPEHQ QHP YIiOWR]RWW a IpU KHO\

+pYt]HQ V]iOORGD WDBNIKIDNWYHIJWHDUPDGD WDUWRILN
NDWHJYULIED (JHQ IHO+O D YiURVEDQ SDQJLy +G+0O Ki] pV HJ\
YHQGpPJHN UHQGHONH]pVpUH iOO -yO pUJpNHOWHWL D WHOHS-Op
D] ODNRVUD MX/DyP INH U WAHIBEH N-p Y t] H Q PtJ =DOD PHJ
IVV]IHV YiURViIQDN iWODJIiEDQ H] D V]iP DOLJ W|EE PLQW 8J\D
D WDYDO\L pYEHQ UHJLRQIiOLV V]LQWHQ iWODJRVDQ $ RUVJiJR
YHQGPpPJV]iP WHNLQWR®MNEHQ DROJDPPOWRY Q|YHNNER\GpPOIWY IL]
KHO\HNQpO KXOOiP]iV WDSDV]WDOKDWy $ YHQGpPJHN  V]i]DOpN
V]i]DOpNXN SHEHROAGHWMWY KHO\HQ V]iOO PHJ

gWVt] pYYHO H]JHO WW D N+OI|OGL YHQ@GYJHRVW~CDRQ\DD O+
EHOI|OGL WXUL]JPXV pOpQN+OpVpYHO GLQDPLNXVDQ Q|YHNHGHW
N[YHWNH]WpPEHQ SHGLJ D YHQGpPJHN QHP]JHWLVpJ VIHULQWL PHJR
NLHJ\HQORWWHW W, 96

$] |[IQNRUPiQ\]DW NLHPH@WWMBONMGWRQIMW D WXUL]JPXV IHOWp'
IRO\DPDWRYV MDYtWiViuUD D PDJDVDEE PLQ VpJ& HJpV]VpJWXUL]P
H] D IHMO GpV PHQQ\LVpPJEHQ pV PLQ VpJEHQ HJ\DUIQW IHQQWDU

+pYt] *G+O OpWHVtWPpPpQ\HL D WH®HBE QO pW]W]BHIN | HEAHV RV R

PHIHOHO HQ

R +G+0O Ki]DV |QiOOy WHONHV «G+0O N

R WHOHS*OpVN|]SRQW YHJ\HV YiURVN|]JSRQW +G+0O L

R N*O|QOHJHV D JwWWNWKUYpIpQHN +G+0O L
WHUFOBMDV]QiOiVL NDWHJYULIEDQ WDOIOKDWYN $ YiKRM N-O|Q
KpWYpJL Ki]DV «G+O WHU-OHW QHP DODNXOW NL LO\HQ LJpQ\ D
MHOHQW V D PDJiQKitMWRQMW «G+MOHJ\VpJIJHN V]iPD

7HOHS+*OpVN|]SRGW [YSIRGWL YHJ\HV WHU<OHW

+pYt] iOODQGY pV +G+O QpSHVWpYpWQWPF]PRNQOMN HVDHOO OH P ]
EHOWEDDR) 3HW IL X 5iNyFJL X (U]JVpPEHW NLUiO\Qp X .|OFVH!
YDODPLQW .RVVXWK X pV]DNL UpV]pQ WDOiOKDWYyN

D ,JD]JDWiVL V]ROJiOWDWIiVL LQWpP]JPpQ\HN
R 3ROJIUPHVWHUL +LYDWDO .RVVXWK X
R 3RVWD .RVVXWK X
R 5HQG UVpJ (U]JVpPEHW NLUiIO\Qp X

E 2NWDWHNYHOpPVL LQWp]PpQ\HN
RIYRGDUXQV]YLN 7Hpp] EYRBBBHU X pV (JUHJ\
R,VNROIN
,00\pV *\XOD EOWDOIQRV ,VNRIOWLp W HADSIRRYVEWK / X
%LEyY ,VWWHQ GDWtY *LPQi]JLXP pV 6]DNN|]pSLVNROD 3DUI

F 0&YHO GpVL pV VSRUW LQWDp]PpQ\HN
R O&YHO GpVL .5]SRBW X
R OyULF] =VLJPRQG 9iURVL .|Q\YWiU 'HiN WpuU
R)YRQWDQD )LOPV]tQKi] pV +pYt]JL 0~]HXP 5iNyF]L X
R +pYt[IHOHY&]RFKHQ\L ~W
R +pYt] *DOpULD 'HiN WpuU
R 6SRUWFVDUQRN 6]pFKHQ\L X
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6]RFLIOLV LQWp]PpQ\HN
R &VDOiIGVHJtW pV *\HUPHNMyOpWL 6]ROJiODW .RVVXWK |
R 6]JRFLIOLV *RQGR]JiVL .|]SRQW 6]pFKHQ\L X

G 9DOOIVL LQWp]PpQ\HN

6]JHQWOpPOHN U N WHPSORP 6]pFKHQ\L X
YROW\EROGRJDVV]RQ\ U N WHPSORP 6]HQW $QGUIV X
-p]XV V]tYH U N WHPSORP (JUHJ\
S5HIRUPIMWKXWDQJpOLNXV WHPSORP +HOLNRQ X

0iULD 20WDORP +i]D 5yPDL X

6]HQW ODJERS@NRUL WHPSORP (JUHJ\

000D

H HUHVNHGHOPL YHQGpPJOiIWiVL LQWpP]PpQ\HN
REHOYiURVSDWNROY WpUVpJIH
R6]pFKHQ\L XWFD
R7DYLUY]VD X Q\XJDWL ROGDOD
R V] O KHJ\

$ NLVNHUHVNHGHOPL *]JOHWHN YHQGpPJOiIWYyKHO\HN pV V]iOOiV
N|]|]WW D] DOIEEL WIiEOi]DW V]JHPOpOWHWL

.LVNHUHVNHGHOPL ¢« ]OHWHN V]iPiIQDN DODNXOiVD +p)

EE O . .

: . iOWDO «]HPHOWHWH"

ey O\Ij]l_ipg)OHWGNOPl UXKi]D| HI\pE Lsp | OWRO sIHPHOWHWE
MHOOHJ& +]JOHWHN V| “1OHWHN VIiPD
YRUUIV .|JSROWL 6WDWLV]WLNDL +LYDWDO

*D]GDViJL WHU<OHW

+pYt] *G+O YiURVN|¥WH\QO OHIMIPEHQ FVDN PLQLPiQG&N VPP WpN &
WHU*OHWWHO UHQGHONH]LN

( NDWHJYULIED VRUROW

R 1DJ\SDUNROy Q\XJDWL ROGDOIQ D] HI\NRUL Yt]P& *]JHPL W

R $] SWWLOD XWFD pV]DNL YpJpEHQ D PHJOpY WHOHSKHO\

R $G(QGUH XWFD Q\XJDWL YpJpGHPRILOHOHNWHWHOMNIBKHO\H
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.*O|QOHJHV WHU*OHW

+pYt] OHJH[SRQIOWDEE QHP]JHWN|]L KtU& WpUVpJH D J\yJ\Wy
$QGUIV 5KHXPDNyUKi] 1IRQSURILW .IW HJ\*WWHVH PHO\ D AYiUF
NXOFVD’
$ NyUKi] FFDRV WBIU-BE8WHQHIGLN HO PHO\QHN KDUPDGD YpCG
SDUNHUG KDUPDGD LQWHQ]JtY N|]SDUN ¥p@HORHWEUSIOHWKD W]
$ 1eUG NJUQ\pN IHMOHV]WpVpW EL]WRVtWMD D] $G\ ( XWFiWw
NLKDV]QiODWODQ WHU+OHW

$] pVIDNIRWUPV] LGHIJHQIRUJDOPL IHMOHV]WpVpW VHJItWKH\
WHUYH]HWERVFDHU«OHW

( WHUFKDGIK\DV]QiOIVED WDUWRI]LN

R D /yWXV]YLUiJ XWFDL VSRUW WHU<OHW

R D QDJ\ SDUNRDYHYO WHU<OHW MHOHQOHJ NLKDV]QiODWO
R D] EUSIG X)WFDL QJUWHHPHW

R .yUKi] pS*OHWHLQHN WHU*OHWH HJI\NRUL ¢«]HPL WHU+*OHW|
R .HPSLQJ WHU<OHWH

%HpPpStWpVUH QHP V]iQW WHU+*OHWHN
[iVG pV IHMH]JHWHNEHQ
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$] HI\HV WHU*OHWKDV]QiODWRN [+pYt] V]HU
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D] LQJODWOBR@WDUWIVL DGDWRN DODSMiQ WHUP I|OC
pV D PLQ VpJL RV]WiO\RN

+pYt] YIURV WHOHSOpVL VDMiIiWRVViIJDLW MyO PXWDWMIiN D |
DGDWRN

)JOGUpV]OHW VWDWLV]JWLND IHNYpVHQNpPQW

OHJQDJ\RE iWODJRV

™

IHN Yp '|OVG.UpV]C LS I|/OGUPV]OHW| 1|OGUpPV]OHW WH
]iPD KD Py L

EHOWHU-OHW

N OWHU-OHW

JIUWNHUW
™
)JO®VY]OHW VWDWLV]JWLND P&YHOpPVL iJDQNAQW
- OHJQDJ\R iWODJR
P&YHOpVI ”?ﬁﬁﬁy]c WH%?SE: DOUpV]CQ DOUpV]OHW WH
WHU+OHW P
HUG |IVIWRWW
WHU<OHW
J\HS UpW
OHJHO
NHUW
J\+P|OF V|V
NLYHWW WHU<OHW
V]IiQWy
V] O
YRUUIV .HV]WKHO\L -iUiVL +LYDWDO -iUiVL )JOGKLYD
R .+O|QOHJHV DGRWWViJQDWN DWEMQ YW K HWH W K R pV D Ne

QDJ\ViJD N|]|WWL HOWpUpV FEVHNpO\

R $ [IUWNHUWL WB WD HWRY WHU*OHWpPQHN

R $ NLYHWW WHU*OHWHN Q CKIMI ODWMX Si@ D EHOWHU+OHW pW

R .|JHO DJRQRV V~0O0\DO V]HUDN Q] WW&IFHBHNGIO D V]iQWy
WHU+-OHW

R 8J\DQFVDN D]JRQRV QDJ\ViJUHQGHW NpSYLVHOLDOJ\+P|OF\
V] O P&YHODpPVL iJ

R 9LV]RQ\ODJ PDJDV D J\HS UpW OHJHO DUIQ\D Pl
WHU*OHWHNHQ WDOIOKDW

$] HO ] HNEHQ EHPXWDWRWW P&YHOpVL iJDN pV PLQ VpJL RV]W
N|YHWNH] iEUIN PXWDWMIiN EH
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6]iQWy P&YHOpPV& WHU*QHWHN +pVYt]
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*\HSP&Y®pV& WHU*OHWHN +pYt]HQ
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5pW&YHOpPVE& WHU-OHWHN +pYt]
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JHIHP&YHOpPV& WHU*OHWHN +pYt]H
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6] O pV NBHBUWMAOpPV& WHU<OHWHN +pYt]H
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EHpStWpVUH V]iQW pV EHpStWpVUH QHP V]iQW WHU<OHWH

$ NeOWHU+OHWL EHpStWpVUH QHP V]iQW W HWHQ HEHFNHWD WW i N
%HOWHU*OHWHQ EHpStWpVUH QHP V]iQW WHU<OHWHN +pYt] HVH
N|JP&WHU<OHW  Yt]JD]JGIiONRGiVL WHU<OHW ]/ OGWHNSIPONW N
(OKHO\H]NHGpV+NHW D] DOIEEL iEUD PXWDWMD

%HpStWpVUH QHP V]IiQW WHU<OHWH
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DOXOKDV]QRVtWRWW EDWRIPABLNWXNYOIHWHNKHOW V]C
GHJUDGIOYyGRWW WHU<OHW

$OXOKDV]QRVIWRWW LOOHWYH NRQIOLNWXVVDO WHUKHOW WH I
+pYt]JHQ D] DOIEE R WRIQWk DWWN N G/H

(JUHJ\L YiURVUpPV]EHQ D =UtQ\L XWFD YpJpQ IHOKDJ\RWW P
PYWL]HGHN yWD HOKDJ\DWRWWDQ iOO0 EHNDSFVROiVD D YiURV W

(JUHJ\L V] O KHJ\ $ YDOYEDQ V] O P& YiH/Dp P &U WFH/BI-NODHON H VY HiiP 1D
PD PiU LQNIiEE D ERUWXUL]PXVKR] NDSFVROYGLN $] LIpQ\HOW V
HVHWEHQ D] HO tUIVRNDW PHJKDODGY EHpStWpVHN YDQQDN p\
"-HOHQW V IRUJDORP WHUKHOL D WRYpOHWHFW| NNHRWID/QRM V]
]yQiYi DODNtWiViUD |QNRUPiQ\]DW SURJUDPRW GROJR]JRWW NL p

YOiYLXV] *]OHWKi] P|J|JWWL WHU*OHW $ P&N|GpVL SUREOPpPIN
EHOWHVYIMORMWRQ EHO<OL My KHR)]EWEHG@pVPQAHRVWHUH]JHWW PyGH
YiURV HJ\LN NDSXMD OHV] ODJIiQWXODMGRQEDQ YDQ UpV]OHW
NHU-OW NLGROJR]iVUD D WHU+*OHWHW WiM pV WHUPpV]HWYpGHO

1DJ\SDUNROyY pV WpUVpJH $ SOHNRSOSH N|POHRNHEpVWDODNtWIV
HONpV]*OWHN IRUUiIVUD YiU D EHUXKi]iV $ 6]pFKHQ\L XWFC
VIDNDV]iQDN PHJV]&QpVH XWiQ D SDUNROYQ KDODG iW D YiURVE
JUQ\H]JHWpPQHN pStWpV]HWL DUFQOD&YRP VD O®RNK O WEEIHWY.D WH !
IXQNFLYYiOWiVD [DMOLN SLDFWpU N|]JWpU UHQGH]pQ\WpU pV Vi

6]pFKHQ\L XWFD D YpGHWW WHUPpV]HWL WHU+*OHW KDWiUiQ D
~M PHJIN|]JHOtWpPV WHUYH]HWW QARP @ RQPVPDHOH] BW WS R Q

$] $G\ (QGUH XWFD Q\RPYRQDOD D J\yJ\Wy N|JHWOHQ N|JHOpEH:
KDODG EWKHO\H]pVH D GpOL HONHU+O ~W PHJpStWpVH D Yil
Q\RPYRQDODW %76= LV U[|J]tWL HQQHN H O GIOQN W] t WPH/H D
WHUPpPV]HWYpGHOPL HOOHQWPRQGiIVRNED «WN]|]JLN

$ NYyUKi]JKR] WDUWR]y HJ\NRUL *]JHPL WHU*OHW NHUWDpPV]HW Wt
WHOHS+*OpVV]HUNH]HWEHQ HOIRJODOW KHO\*N N|UQ\H]JHWPpPQHN
MHOHQW \JFO\G BWWINW+OHWHN KDV]QRVtWiViUD OHJYDOYVtWiVUD
NLGROJR]iVUD D WHU<OHWUH
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$OXOKDV]QRVIGZRNWX VWVD@® W HU KWW

P WHU<OHW
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SASVALA —fZtee—"—e—i"f “coee%ZZf—f
WHOHNPRUIROYJLD pV WHOHNPpUHW YL]VJIiODW

7THOHNPRUIROYJLD pV WHOHNPpPpUHW
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SASVAUA Yee'"eZermf—<« ——ZfET e of —fee—1"

gQRUPIQ\][DW WXODMGRQIEDQ YDQQDN MHOOHP] HQ D YiURV

N|[JOHNHGpVL ~WYRQDODN iOODPL WXODMGRQ~DN PLQG D EHOW]
WHU<OHWHL WHUHN SDUNROYN D ]J|JOGWHU<OHWHM H WD:]OHWWHL] P
HJ\ HUG WHU+<OHW D 6]pFKHQ\L XWFD PHQWpPQ D QDJ\SDUNROY
YDODPLQW D] HJUHJ\L V] O KHJ\ IHOHWW D WHUH]HWW HUGHL LV]I

gQNRUPiIQ\]DWL WKODMGRQ
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SASVAL @ *'A—eteste “fore%zZf -
IXQNFLY NDSDFLWiV

)XONNLIVIi
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EHpStWpVL MHOOHP] N EHpStWpVL PyG EHpStWpVL PpUW

%HpStWpVL PyG YL]VJiODWLE
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YHPStWHWWVpJ|YL]VIiOL
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PDJDVViJ V]LQWV]iP WHW LGRP
WHOHS+OpVNDUDNWHU KHO\L VDMiWRVViJRN XWFDNj
PS*OHWWtSXVRN

6]LQWV]iP PDJDVVIJ|YL]VIJIODW
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saswid@ oe +'A—f—— eU"e>tet— +"—+etf«<
WHOHS-OpVV]HUMWH]NWDWPNXOQWD W|UWpPpQHWL WHOHS-Of

+pYt] WIUWpPQHOPL NJUQ\HJHWH NLDODNXOiVD pStWpV]HWL NDUEL

A%ROGRJ =DOD YiUPHJ\H DPHO\QHN WHU+OH
Wy IDNDG DPHO\ iOWDO D EHWHJ WHVW pV
WV]HL LQDL PHJHU VtW WM HDN &V i VWP B VY~ G
iEUUDWED |OW|]N|GLN« D YpU SLURVViJiW Y
KDORYiQ\ V][tQW OHJLQNIiEE DVV]RQ\L QHPEH

'U %DEyWVD\ -y]VHI

$ YHV]SUpPL NiSVED@DMHOW EL]JRQ\ViIiJOHYHOH 6iU YDJ\ +RV"
EHV]pO pV D] DEEIDQN|QWVPAHY KpYt]QHN BRXR RWW $K HHADP ~OW N
HVIWHQG E O D IHOIHGH]pV D] HOLQGXOiV LG VIDND D ;,; V
OHFVDSROiIiVD ~WpStWpV DQJRO VpWiOy NHUW NLDODNtWiVD
YHQGpPJpS - WHWHPBHOHQWLN D NH]JGHWHNHW
$ IRUUIVWY FVRGDWpY KDWiVIiQDN IHOLVPHUpVH pV 1lsUC
QDIJWHOWVpPJ& | ~UQDN D IQGPIBDWRWRINW ORI GILI\LN YH]HW M|
JHVWHWLFV |,  *\|UJ\QHN D] pUGHPH )HVWHWDRWXGDWRWVYDQ p
WHUYV]JHU&HQ pStWHWWH NL D NLV I-UG WHOHSHW
$ ;; V]iIIDG HOHML pStNNHDWOIRQ J\yJ\WHUHP VWUDQGI-U
+G+0O Ki]DN Q\PUBDOyMJ\ IHOOHQG+O GH PpJ KDUPRQLNXV IH
HUHGPpPQ\HL
EDQ VIDQDWYULXP
EHQ PR]JJIVNRUOIWRIRWWDN
V]iPiUD LQWpP]HW OpHMWY
+pYt] 1+UG QHN D EHOQ
PHIDGWD D J\yJ\leU(
WHOHSOpV FtPHW
EDQ NLpS«Q
VWUDQGI-UG PDMG
VWUDQGpPS+*OHW D Wy
HNNRU NpV]sO HO D W
EDQ D V]iOOR(
SDQ]JLYNDW iOODPL
PDMG W O D V]IHWHAVHHU
NH]JHOpVpEH DGMiN 8
l+UG D J\yJ\WyYDO
OpWHVt\WPHQ \H N[V +pYL]L 1eUG | EYO
WXODMGRQED NHU-O
EHQ PHJDODN
+pYt]L EOODPL *\yJ\leU
EHQ +pYt]W R |
MHOHQW VpJ& J
Q\LOYiQtWRWWiN
EHQ HONpV]*O D
+RWHO 3DQRUIEDQ
RUV]iJ HOMV]IQOyYyMiWw
TKHUPIiOW P D MG Q
7TKHUPIO +RWHO $TXiW
HV pYHN N|]HSpPQ
7yleUG MHWR/D PH®\H
NpV]*«O HO

5iNyF]pV *\|UMi] D] HV pYHN|EHQ
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+pYt] MDQWXi@ QDJ\N|]VpJL W BiMMMVL UDQJRW NDS
$ QDJ\ NDSDFLWiV~ FVLOODJRV V]iOORGEM QN|P-GRWJHBHN
+RWHO /RWXV 7KEWE@HD IHO~MtWRWWE @ UERQMySD HBHHD D
&DVWUXP J\YyJ\NHPSLQJ V]iOOW EH D YHQGPJHNpPUW IRO\Yy YHUVHC
EHQ pS+OW IHO D 6]JHQWOpPOHN WHPSORBPHQVDDDPDM YiU
SDUNROY PHOOHWWL EHYiViUOy N|]SRQW
$ YiURV PDL ApStWpV]HWL pV END SItWDpO/MNNDDDED Y6 M VY O D
PDL QDSLJ WDUW V D] XWROVy QpKiQ\ pY W|UWpQpVHL AIH]
ELJR®DODQViIJDL MHOJLN KRJ\ HJ\ My UHQGH Jp WIHW MO W Qp BI\tWpeNDI
PLQGHQIURQ PHJPHQWHQL V]I GYUNRYp DNDQDWU
MDQXIiUEDQ LQGXOWpHO] IYi SRVMRVK HMOHV]WpVL NRQFHS
PDMG DQQDN HOIRJDGiViIW N|[YHW HQ D WHOHS+*OpVV]HUNH]HWL V
YROW D V]iPWDODQ V]iOODO HJ\PiVKR] N|WURJU ¥PWRDARND NI
IVVIHKDQJROiIVD D] HJ\pQL pUGHNHN KDUPRQL]iOiVD D] pUWpNH
SURJUDPRN PHJIRJDOPD]iVD

+pYt] WHOHS*OpVV]J]HUNH]HWpPpQHN DODNXOiVD YL]VJIiODWRN

+pYtERPE pV D +pYt]L W
NHGYH] I|lOGUDM]L HOK
NIVIKHW HQ PiU D N NRU
LG VIDNiWyO IRO\DPDWRVDQ

$] EDQ NHOW RNOH
HPOtWLN D A«ORFXV YXOJDN
(JUHJ\HW YDODPLQW D 6]HQ
HOQHYH]HWW WHPSORPRSW®O
IDOXW

$ WHOHS+OpVIHMO GpV |
D] HO ] HNEHQ PiU V]yOw
WHOHWSFHOYWNH]HW D] HPOtWH
N[]|]WW IRNR]DWRVDQ D PD
IHMO G|WW KHO\HW EL]WRVt $ 6]W $QGUIV WHOHS+OpV|UpV] KDQ
iOODQGy ODNRV pV FFD
NHUHMOPLIPPYiQV]iOOiV V]iPiUD

$ PDL 6]HQW $QGUIV pV (JUHIDVIHUNAMKSMEQKXW FW |UHGPNpYH(
HJ\NRUL WHOHS+OpVUH V KDWDOPDV YiOWR]iVRQ PHQW iW D Wy

+pYt] PDEMD PDL YiURVN|YSRIWV]HU&HQ MHOHQLN PHJ D Ut
NWHUMHGpPV& iOWDOIEDQ V]DEiO\RV WHUYH]JHWW V]JHUNH]JHWE& °
LUIQ\EDQ IRO\DPDWRVDQ Q|YHNHG V]JHUNH]JHWEHQ PLQG V&U¢
JiUWVRU~ EHpStWpV LUIQVIED LJ\HNY VWUXNW~UiIMiYDO HJ\HG
HUHGPpPQ\H]

6DMQRV DIJDV pYHNW O H VWUXNW~UIED AEHLOQQIQWWWHWW
V]iOORGiIN DODSYHW HQ PHJERQWRWWiN D NRUIEEDQ V]JHUYHVHQ
J\IJ\tWKDWyYN D N[JHOM|Y EHQ

$ WyleUG LUIQW PHJQ|YHNHGRDVWIyEED\QHK UM M\WR|JSRQWL |
EiU D OHJ~MDEE pS*OHWHN D EHpStWpVL PyG WHNLOWHWPpEF
JiIUWVRU~¥RIGUVQ\IiEDQ OpWHV.OWHN PLQG D EHpStWpV PDJIDV
IRUPDQ\HOY+N AHU V]DNRVViJD  PLDWW DOLJ VIHUYHV<OQHN
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$ WHU*OHW N|JOHNHGpVL V]HPSRQWEYO LV NULWLNXVVi Y
OiWDR'YN V]DEDGLGHMeNEHQ YiURVL N|UQ\HJHWHW LV LJpQ\HOQt
IRUJDORP V]iPiUD PD FVDN UpV]EHQ DGRWW HJ\ MQ\RLKW pJ& LQI

+pYt] N|]]JSRQWMIiEDQ PHIMHOHQ | pS*OHWI

+pYt] N[JOHNHGpVL VIHUNH]HWH D O S YHHINPHWW y OK i UR
WHU*OHWIHOKDV]QiOiVIEDQ ND# I/NHW HUK EHQ\ U g INSE EREMY MD D W

R $ YiURV RMOUHMDWL WHQJHO\pW MH Q@HEQMWQ WS ]S PISHIPUL XX
pVIDNUD HO\WQGIDMHIHWHU-OHWHN WDOIiOKDWYN ( WpUVpJ
DONDOPDV VIDEDG WHU*OHWHNNHO LV

R $ .RVVXWK / XWFiWyO NHOHWUH HOKHO\H]NHG WpUVpJ
YURV LQWp]PpQ\HLQHN WHUsOHWH

R $ .RVVXWK / XWFiWyO Q\XJDWUD CPiYQ GNP Y@ IORNVQG X0Q B
V]iPiUD HJ\DUIQW EL]JWRVtW WHU-BYVEMWNW \OpNNE & R\
YURV OHJMHOHQW VHEE IHMOHV]WpVL WHU+*OHWH

$ YiURVVJHUNH]HW OHJIJNLHPHONHG EE HOHPH D +pYt]L Wy
SHXPDWROYJLDL pYV5HKDKELOPWORLRO\DQ WHUPpPV]HWL pV QHP]FH
W|EEIpOH EHWHJIVpJ KDWpPNRQ\ J\yJ\tWiViQDN HJI\NIMD OBIJIRQW
J\WI\WXUL]PXV QpON+O|]JKHWHWOHQ HOHPH DPH®XAA8NDIREBREPD W
IHMOHV]WpVH QpON+O|]JKHWHWOHQ

$ 6]HQW $QGUIV .yUKi] pS-OWHY UIIN4|F]L

$ )., 7(& EDQ PHJKDWiIUR]JRWW J\yJ\KHO\L GHILQtFLYMD
PHJBWiUR]KDWY HPEHUL WDUWY]NRGiVUD pV J\yJ\NH]HOpVUH DON
DPHO\ N*O|QOHJHV pV HOLVPHUW J\yJ\WpQ\H] NNMDmPUQW\DP{i] NO
HJHN LJpQ\EHYpWHOpPKH]  V]+NVpNHWVQ\HH WD V WL FORYIWSABDO
UHQGHONH]LN ~
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UpJpV]HWL WHU+<OHW YpGHWW UpJpV]HWL WHU+<OHW UpJ|

$ UpJpV]HWL WHU<OHWHN WtSXVDL
$ PYL /;,9 W|UYpQ\ pVL YPpHQIGKOONHWIHL DODSMiQ D UplpV
KiURP NDWHJyULIiED OHKHW EHVRUROQL
.LHPHOWHQ YDJ\ IRNR]JRWWDQ YpGHWW UpJpV]HWL OHO KHO\

5pJpV]HWL OHO KHO\HN .|WY t SRQW
5pJpV]HWL pUGHN& WHU*OHWHN .|WY t SRQW

.LHPHOWHQ YDJ\ IRNR]JRWWDQ YpGHWW UpJpV]HWL OHO KHO\HN
$ MHOHQOHJ KDWIiO\RV |U|[NVpJYpPGHOPL W|UYpQ\ V]DEiO\F
WXODMGRQRVRN LQJDWODQXNDW D YpGHWW UpJpV]HWL OHO KHC
pV D] |[UINVpJYpGHOPHU KMDW QDN HI\HOHPEH YpWHOpPYHO KDV]QiOl
EHNH]GpVH pUWHOPPEHQ D YpGHWW OHO KHO\HQ QHP OHKH
DPHO\ DQQDN DNiU UpV]OHJHV iOODSRWURPOiViW HUHGPpQ\H]KH
EHN D SRQW DJHOGPXQNiYDO MilyK BHUX|KIi[NWRNKD®HOPL KDW
HWW O HOWpU HQ @ HiP INHD®H DM B0 L
$ .RUP UHQGHOHWEHN V]JHULQW D] |U|NVpJYpGHOPL KDWyVi
-iUiVL +LYDWDO -iUiVL eStWpVeJ\L W Dy@DN HQI Y G pO\RL HENVpIH\
OHO KHO\HQ D] FP PpO\VpJHW PHJKDODGY JpSL I|/OGPXQNiKR]
PHJYYiVL NRQJHUYiOiVL PXQNiODWDLKR] NLYpYH KD D]JRNKR] D]
YDJ\ PiV KDWVYViINVpJYPGHOPL VKRNKMWXOIViYDOHRUBG R O/\W
V]*NVpJHV (J\HEHNEHQ D] DGRWW WHU-OHWUH D UpJpV]HWL
UHQGHOHWEHQ D NRUIEELDN HVHWpPEHQ KDWiUR]JDWEDQ IRJODC

5pJpV]HWL OHO KHO\HN
I\LOYiQWDUWRWW UNJPVHWAIE ®BIOKHO\HpPYL /;,9 WY D WF

WY t+ DODSMiIQ D UpJpV]HWL OHO KHO\HN H W|UYpQ\ HUHM¢
iOOQDN pV D] HJHN YpGHOPpPUH LUIQ\XOy LQWPpP]NHGPVHNQHN
HVHWpPQ PHQW MHOOHQ&HNQHWY NHO G EHN $ .|WY t

.RUP UHQGHOHW D WRYIiEELDNEDQ .RUP UHQGHOHW t
IHMOHV]WpVHNNHO EHUXKiJiVRNNDO D YpGHWWp Q\LOYiQtWR\
MHOHQW VpH®&\HA\HIUKG HU GtWpV I|OGYiU KDORPVtU NXQKI
UpWHIJHWWVpJ& WHO DG OPNGMWL |[VV]HI*JIpVHLEHQ PHJPDUDGW
iOODSRWURPOiV QpON+O PHJ UJHQG UpJpV]HWL HPOpPNHW HO
JUINVpIJYpGHOPL XIDWYNVpIJYpGHOHP pUGHNHLUH YDOyYy WHNLQW!
WDUWYD N+<O|Q|VHQ LQGRNROW HVHWEHQ HWW O HOWpU HQ QHP

OLYHO D .|WY t EHN V]JHULQW D UpJpV]HWL |U|NVpJ HOHF
UpJpV]HWL IHOWIiIUiV NWKBWyEHBOPRJG |[U/INVPJYPGHOPL KDWyV
OHO KHO\HN WHU*OHWpPQ KDWIiVN|UPEHQ HOMIUYD D UpJpV]HW
IHOWPpWHOHNHW V]DE PHJ D I|/OGPXQNiYDO MiUy EHUXKIi]iVRN NLY

t VIJHULQW D UpJRQHNWD BHOXKHOXVDO NDSFVRODWRYV [|OGF
UpV]pQ D] |[UINVpJYPGHOPL KDWyViJ iOWDO HO tUW PyGV]HUHNNH

YpJH]QL $ PHJHO ] IHOWIiUiV UpJpV]HWL PHJILJ\HOpV SUYEDI
PHJHO ] UpJpOMWWLVINPQW YDOYVXOKDW PHJ .|WY ¢ EHN

$ . |WY t EHN V]JHULQW D UpJpV]HWL RHQWIUINGW iN{D
YDODPLQW D $ EHNH]GpVpPEHQ pV D ( t EHNH]G
NLYpWHGPYHC EHNH]Gp®pHBRHQJIDH)QDN NHOO IHGH]QLH DNLQ
IHOWiUiV V]*NVpJHVVp YiOW

$ . |WY t EHN V]JHULQW gU|NVpJYpGHOPL KDWiVWDQXOPi

IHMOHV]WpVL NRQFHSFLYMiQDN NLGROJR]iVD VRUIQ $
PHOOWNOHS V]HULQW HONpPV]tWHWW GRNXPHQWIiFLYy YL]VJiODW
IHOPpUp O KHW VpJ VIJHULQW WHUHSEHMiUIiVVDO D] |UINVpJL pU
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YiOWR]JWDWiVL V]iQGpN |U|NVpJYpGHOPL KDWiVDLQDN MN]VJiODW
NiURN HQ\KtWpVpQHN PyGMDLQDN V]iPED YpWHOH LOOHWYH D]JF
QDJ\ PpPUWPNEHQ VHJtWL D EHUXKi]JiVRN VHJtWL D EHUXKi]iVRN W
UHQGHOHW PHODOpPNOHW
$ NXOWXUiOLVIJUMNVUpPpIpV]HWIH@AHRML LV .|WY VIHULQW
HUHMpQpO IRJYD iOWDOIQRV YpGHOHP DODWWEH®MOQDNULRW|
PHIJVHPPLVtWpVeN YDJ\ PHJURQJIOIVXN YHV]pO\H]WHWpVeN
JUINVPJYPGHOPL EtUViJJDO D WRYVEBMWNEDQWRMEEI ENHWIJIDO
D] DNL D MRJV]DEIO\ iOWDO HO tUW EHMHOHQWpPVL N|WHOH]HWW
LOOHWpPNHVY KDWyViJ VIDEMD NL .|WY t EHN D
VIHULQW D] DEEDDDDSMIQORYMHIHOYH D NXOWXUIiOLV [U|NVp
HV]PHL MHOHQW VpJpW pV HJ\HGLVpJpW D] RNR]JRWW NiU QDJ\Vi.
7RYIEEi DNL D WXODMGRQIEDQ iOOy P&HPOpPNHW YpGHWW
WiUJ\DW YDJ\ D WX®MD MQGRIWED®RRQ OpY UpJpV]HWL OHO KHO\H
PLDWW KiURP pYLJ WHUMHG V]DEDGViJYHV]WpVVHO E-QWHWHQG
(J\pE HVHWHNEHQ D NXOWXUiOLV |[U|NVpJ YPGHWW HOHPHLQF
pYL ,, WIUYPQ\EHN tVJHULQW

5pJpV]HWL pUGHN& WHU*OHWHN WRYIiEEi YDODPHO\ WHYpNHQ\Vp
pPV]JOHOW UpJpV]HWL OHO KHO\HN

5pJpV]HWL pUGHN& WHU<OHW D .|WY t SRQWMD V]
WHUPpPV]JHWHY YDJ\ PHVWHUVpPJHV «UHV] H VDP Y ON\MHG WHOND BDYWRYGH WD |
UpJpV]HWL OHO KHO\ HO NHU+OpVH YiUKDWy YDJ\ IHOWpWHOH]K
UpJpV]HWL |U|NVpJ HOHPHL HUHGHWL KHO\]JHW+NE O FVDN UpJpV]
HO (QQHN DODSMiQ IRNRYRYWWWRMWIOHPOHDHPO HOMiUQL pV P
Il]OGPXQND HO WW FpOV]HU& D KDWiVNJUUHO pV LOOHWpPNHV\
KDWyViJJDO =DOD OHJ\HL .RUPiQ\KLYDWDO =DODHJHUV]HJL -iUi\
gUINVpJYpGHOPL +LYDWDOD HJ\H]WHWQL

$] pStWHWW N|UQ\H]JHW DODNtWiViUyO pV YpGHOPpPU O V]yOy

VIHULQW KD D] pStWpVL PXQND YpJ]pVH VRUIQ WHUPpV]JHWL
HPOpPpN LOOHW OHJ pStWPpQQ\HO NDSFVRODWRY NRS]LW&OFHM]H Y
NJ[WHOHV D]W D] pStWpVeJ\L KDWyViJKR] YDODPLQW PiV KDWiV
KDODGpNWDODQXO EHMHOHQWHQL D OHO KHO\HW D KDWyViJL
WRYIEELDNEDQ D .|WY 1 VJHULQW NHOO MIMOUD IUpH PW] VD H J H M
HOHPHLQHN KHO\V]tQL PHJ U]pVpUH WRYIiEEi PLQG D] LQJDWC
PStWWHW QHN pV D NLYLWHOH] QHN D] iOWDOD IRO\WDWRWW
KDODGPpNWDODQXO IHO NHOO 1JJHV]WH®pHJ pW] QW DO KBWHQL B
PUWHVtWHQLH NHOO D IHOWiUiVUD MRJRVXOW V]HUYHW *|FVHML
pV D OHOHW U]pVpU O $PHQQ\LEHQ V]*NVpJHV D IHOWIiUiVUD
IHOWiUiVW KDODGpNWDODQXORFBDR H F6ONQ U K PW R BIR EMQ D]
HO NHU.OW UpJpV]HWL OHOHWHW LGHLJOHQHVHQ HOKHO\H]QL
DODWW HOYpJH]QL D KDWyViJ LGHLIJOHQHVHQ ‘$pBHMWMPHQW DWWl
NIWHOHJHWWVpJ O LQODINGAHD) QV WHXODMGRQRViIW D] pStWWHW W |
WHUKHOL
$ UpJpV]HWL pUGHN& WHU*OHWHQ HO NHU<OW LOOHWYH HJ\pE
OHO KHO\HN HVHWPpPEHQ EHMWYV]HULQW NHOO HOMiUQNHBOVDGOH
UpJpV]HWL |U|NVpJ HOHPHLQHN KHO\V]tQL PHJ U]JpVpUH WR
WXODMGRQRViIQDN PLQG D] pStWWHW QHN pV D NLYLWHOH] QHN
HO NHU.OpV XWiQ KDODGpPNWDODQXO IHO NHOO I«JVHN]JWHQLH
V]I*QHWHOWHWQLH NHOO pUWHVtWHQLH NHOO D IHOWIiUiVUD
JRQGRVNRGQLD NHOO D KHO\V]tQ pV D OHOHW U]pVpU O $PH
MRJRVXOW V]HUY N|[WHOHV D PHQW IHOWIiUiVW KRDIXEP|NWDOD G
HOYiUKDWyY £WHRERH®L D] HO NHU<OW UpJpV]HWL OHOHWHW LGH
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PHQW IHOWiUiVW QHP OHKHW QDS DODWW HOYpJH]QL D
Q\LOYiQtWKDWMD D I[|[OGWHU*OHWHW

$ . |WY + VJHULQW D NRUIEEIDPY ]HWPH QHVOYH@WDUWIVEDQ (
UpJpV]HWL OHO KHO\ LOOHWYH OHOHW IHOWiUiVRQ NtY.OL
HOLVPHUpPVEHQ UpV]HVtWKHW

1DJ\REE OpSWpN& I|OGPXQNiYDO MiUy EHUXKi]iV HVHWpPQ D L
NtY<O D WMIPpV]U|NVpJ YpGHOPH pV D IHMOHV]WpVHN EHUX
PHJYDOYVtWiVD pUGHNpPEHQ D UpJpV]HW+ | HEHNIW]® pDp BHOWIRJIOL
N[YHWHOPpPQ\HN VJHULQWL V]HU] GpV N|WKHW .|WY $ t LOOJ

IDJ\EHUXKIi]JiVRNUD WROQODPDWNRYGHONH]pVHN

I1DJ\EHUXKIi]JiVRN HVHWpQ D .|WY T S VIHULQW 1DJ\EHU
UHQGHOHWEHQ QHP]JHWJD]GDViIJL V]JHPSRQWEYO NLHPHOW M
EHUXKIi]iV DYTQVIDUYt]L ELIWRQVIiIJIQDN Q|YHOpWM VY D Q\DHPU <OVA \
pV YLGPNIHMOHV]WpVpW VIROJiOy SWRUYDPWR Di EE9I RO KN
N|JpUGHN&VpJIJpU O pV PHIJYDOyYVtWIiViUyO V]yOy pyL /;9,, W
EHUXKi]liV D 1HPJHWL ,QIUDVWUXNW~UD YHMOHVY WYV DU Wp \V DBMHIO
YDJ\ HIJIpV]JEHQ HXUySDL XQLYyV IRUUIVEYyO PHJYDOyYVXOy EHUXKi
DPHO\QHN PHJYDOyYVtWiVL N|JOWVpJHLW WHOMHV HJpV]pEHQ D N
DPHO\ WHNLQWHWPpPEHQ |[VVIHYRQW WHOHBDW\p WOIP HH@\MWH M WQ M/HH|\G
D] pStWHWW N|UQ\H]J]HW DODNtWiViUyO pV YpGHOPpPpU O V]yOy
I VVIHYRQW LQWHJUIOW HOMiUIVW NH]GHPpQ\H]WHN D] |U|INVDp.
HO NpV]tW GRNXPHQWIiIFLY (O JHWHYV (B J AV WW p& R WXTFHMI W ilF O
$ T EHN $ GRNXPHQWiFLY WDUWDOPL N|YHWHOPpPQ\HLW L
(5" I1IHODGDWD D WHUYH]JHWW EHUXKi]liV WHOMHYVY WHU<OHWH UpJ
pPULQWHWW OHO KHO\@GINN MHONAHIMBENVINRAN pV LOWHQ]ILWIVIQD
D V]*NVpJHYV HOYpJIHQG UpJpVIHWL IHODGD WHOW MY W R R DIPVWDI IC
PHIJKDWIiIUR]iVD $] (5" NpV]tWpVpKH] PLO/QHWH\H GHIM KWON O GH U t\
WHUHSEHMIUIV MDOJWIBUWENDSFVROYGLN $] (5" NpV]tWpVpUH D
O~]JHXP MRJRVXOW .RUP UHQGHOHW T YDODPQRQWOWHUIVLE
SURMHNWWHUY ]JiUMD DPHQQ\LEHQ D EHUXKi]Jy D] HO JHWHYV
HONpV]-OW WDUWEHRXKQONSMHQYDOYVtWiVD PHOOHWW G|QW $
NLPRQGMD KRJ\ D IHOWiUiVL SURMHNWWHUYHW D O0ODJ\DU 1HP]
PHINOGL tJ\ DIW D .|WY & T YpOHWNHEQ\WHHKBHMWIW PYyGRVtW
NLHIpV]tWpVpWIBIDYDVROKDW

$ 1DJ\EHUXKIi]JiVRNUD YRQDWNR]y WRYIEEL MRJV]DEIiO\L HO t
T EHN V]JHULQW 1DJ\EHUXKi]iV HVHWpPQ D I|OGPXQNiIN VR
WHUOHWpPQ NtYeO UpJpV]HWL PHJILJ\HOpVW NHOO ELIWRVtWDQL

$ UpJpVIHWL THOWRJWVPMHUYRQGPWV D EHUXKi]JyQDN D] LOOHW ¢
NHOO PHJN|WQLH (] MHOHQOHJ D UpJpV]HWL J\&MW N|UUHO U
P~JHXP +pYt] HYHWpPEHQ D *|FVHML O~]JHXP

7JUWPQHWL iWWHNLQWpPV UpJpV]HWL |U[NVpJ
+pYt] YIURVIQDN N|]ILIDHWWUVQ WHHUW UpJpV]HWL OHO KHO
ODJ\DURUV]iJ 5pJpV]HWL 7RSRJUIILIMIiQDN , N|WBIGHP WRW i EELL
eYHJUHGHN *]JHQHWH D OiPXQ®ilNiDyGQPtW&WIRJy DODSRV |[VV]HIR.
$] HPOtWHWW V]DNLURG D GQRLY HP XyQ\ND N V PLH/J WHH@ BV LM X @ M H V
N[JLJD]IJDWiVL WHU<OHWpUpVNMWIHMNMW®WiV QHP IRO\W D YL]V.
KDWiVWDQXOPiQ\ |[VV]HIiOOtWiVD VRUIQ D VIDNLURGDOPL DGDWR

%DND\ HW DO
.JOW HW DO
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*|FVHML O~]HXP $GDWWiUiEDRXQHDW DB MRW DXGHVN|J]SRQWEDQ +p
WHU*OHWpUH YRQDWNR]y Q\LOYiQWDUWRWW UpJpV]HWL OHO KHC
+pYt] WIUWPpQHWpPW D] DNRPWMOLIDIWI WXBRPIQ\RV LJIpQ\&
IHOGROJR]IHQ MHOHQW PHJ 6]iQW8]i PUH W ROOIEFDIWXOR
LVPHUHWWHUMHV]W pV ~WLN|Q\Y MHOOHJ& |[VVGHORUPDOiIVRN 6
6]iQWy (EEH D VRUED LOOHV]NHGLN 6]DUND 6PIMRWD W|UWpQp\
8J\DQ GROJR]WD IHO HJ\ N*O|Q PR®OREWLLUHY R VIB| DANNPH W p W
+pYt] AIpQQ\HO tUW W|UWpPQHOPpPW’  WiUMD EBDSRNRM UFiPK& N QuJY
6]iQWYy PHO\ IRQWRV NpSL IRUUIWRNDBWWNM]U9OD 2QORQH HC
IRO\DPDWRVDQ E Y+O NpSHVODS DGDWEIiJLV D 0DJ\DU 1HPJHWL
&25( QHY& V]JROJIiOWDWiVD DPHO\ +pYt]]JHO NDSFVRODWEDQ LV W

$] tURWW IRUUIVRN PHIJMHOHQpPVH HO WWL pJ@WEVD \DH JAW y
+pYt] NRUDL W|UWPQHWpPQHN PHIJLVPHUpPVPEHQ $] XWYEEL pYHN
NDSFVROyGy PHJHO | UpJpV]HWL IHOWiUiIVRNQDN N|V]|QKHW HQ
WHU<OHWpU O HO NHU+<OW UpJpV]HWL OHOHWDQ\DJ V]iPD

$] ~MDEE MAWDWINOiIWiPDV]WMiN D O0DJ\DURUV]iJ 5pJpV]HWL
KpYt]]JHO IRJODONR]yYy UpV] EHYH]HW MpEHQ WHWW NLMHOHQWpVW
D =DODYiUL KiW pV D W OH NHOHWUH IHNY YL]JHQ\ V OiSUpW W
057 $ PDL YL]JHQ\ V OiSUpW D W|UWpPQHOHP EL]JRQ\RV LG V]DN
YROW

$] pPOHOHPWHUPHO HPEHU PiU D N|]pSV QHROLWLNXP NH]GY
YiURV N|JLJD]IDWiVL WHU<OHWpPQ pV D] VNRU WRYVYDRMNRG® VJBND
ELJRQ\tWKDWy D] HPEHUL MHOHQOpW

$ .UX , V]i]DGEDQ .HV]J]WKHO\ N|$DXLRX® DN]]PWWILOBLDJIRQIC
PHOOHWW NRQFHQWUiOyGQDN D OHO KHO\HN PHO\HNHW D NXWLI
OHWHOHStWpPVPYHO NWMR N VONHAGHNG Vp \OpHYBHIDNRR] NDSFVRODWED
NJ[WKHW D] $OVySiKRN pV +pYt] N|][[WW WRGE KD®/H O$RMPSHKR N. g

IHOWiUW JD]GDIDGL UyPDL WHPHWGRFBJWBI GPHUQHY NHOHWL
IHNY .HV]WKH®\, 'RERJ V]i]DGL WHPHW pV D &VHUV]HJWRPDMI
PHO\HN HJ\ QDJ\REE WHPHW N+O|QiOOy UpV]HL OHKHWQHN $ +
PStWLN IHO D] HJUHJ\L YiURVUpPV]EHQ IHOWiUW ERURQDKi]JDW P
XWiQ HPIUN E O pSMWHOMWYW V YLOODJD]GDViJ DODNXOW NL $ MH
FViVIIUNRUL WHOHS+-OpV D] , V]i]DG N|JHSpW O D] 9 V]i]DG HOF}
V]iP~ YpPGHWW OHO KHO\

$ UyPDL NRUW N|YHW HQ D QpSYiQGR UOKHDRUO WG U/ D NiE /Gy
ELUWRNED D +pYt]L GRPE Q\XJDWL OHMW MpW WHOHS<OpVW G
MHO]pV& OHO KHO\ OpWHVtWYH D WHU*OHWHQ $ WHPHW W /LSS
DV pYHNEHQ D WHPHW K|] WDUWR]RMWHOHISMEYQ U pyg4 pW SPGLJI 7

V]iP~ OHO KHO\HQ

$ PDL +pYt] EDQ D NRUIEEL 1-UG WHOHS +pYt]l-UG +p
1+UG N|]VpJ pV D N|JHOPEHQ IHNY (JUHJ\ N|]VpJ HI\HVtWpVpYHO
HI\HVtWHWW N|[]VpJ pQ @RBNIPApJIL PiMXV HOVHMpPQ YiURVL UDC

WHOHS*OpVUpPV]HN MIJUWpPQHWH

$ PDJ\DU KRQIRJODOIVW N|YHW pYV]i]DGRNEDQ W|EE 3iK QHY
+pYt] NJUQ\pNBQK @ PDL $OVYySiKRN ik QWPYGAEVY +pYt]VIHQWDQC
$ SiK V]y D] LWW pO QpSHVVpJ IRJODONRS3IVLVD H{W DO}HY BOKNV K H
SiKRO LJpQHN SiK DODSV]DYIiEyO V]iUPD]JRWW DPHO\ PLQW KDQ
POKHWHWW pV D E UNpV]tWpV P&YHOHWpPQpPO D] HIENM @ R]DPDYD W
NDOOy]iVD YDJ\LV SiKROiVD D FVHU] YDUJDViJ HJ\LN IRQWRV P&
QDJ\PHQQ\LVpJ& PHOHJ Yt] D KHO\QHYHNEHDL |HQOPOGRGCIR ]
OHKHW VpJpW DODSR]JWD PHJ

QRYHPEBGDWiIiOODSRW /HFKQHU /DMRV 7XGiVN|]SRQNW D\GPW M RO
DODWW
$] DGDWEi]LWKWOWI KRWQOBGDGERKRHODUW NHUHVHV
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+pYt] QHYH HJEDQ NHOW RNOHYpOEWQUREEBXO HOURHXV
NHOWH]pV& RNOHYpPpOEHQ D YHV]SUpPL NiSWDODQ LNWDWMD
6]JHQWDQGUIVSiK QHY& ELUWRNIED $ ELUWRN KDWiUDLQDN OHtU
KpYt]QHN PRQGRWW KHO\HW ADG O®RFXPEEX®JID Y RW B b KpHOEH R QA
D+RVV]~\QPYHQ IHOMHJ\]JHWW KDWDOPDV PRFViU PHO\HW D WYE
KpYt] QpY HUUH D AIROWD XMMHIKDRVW W D N|]JpSNRU IRO\DPiQ D K
D] pUWHOHPEHQ KDV]QiOWiN

$ =DODKIWUPOV]LIHWV]HU&HQ NLQ\~Oy I|/OGQ\HOYpPQHN D +p
WHOHS-OW PHJ D N|[]pSNRUL 6]JHQWDQGUiVSiK $ N|]VpJ PiU D ;,,,
(OV HPOtWpE¥HO YDOy $] pV pYL DGy|VV]HtUIVRN SXV]
HPOtWHMWPWEN DGYyW QHP ILHHQ@HWWD |VV]JHtUWIN DPL DUUD XMW
EHQPSHV+-OWDQ $OVYSiKRNNDO pV )HOV SiKRNNDO tUWIiN |[VV]h
QpYHQ $ N|]VpJ 6]JHQW $QGUIV WLV]WHOHWPDE HPODWD W RVOW MW

EHQ ®Bi N HJ\KiJUyO ROYDVKDWXQN $] tURWW IRUUiVRNED
6]HQWDQGUIVSiK IDOXYDO pV WHPSORPiYDO DJRQRVtWKDWy D .g+

+pYt] HJUHJ\L UpV]pQHN QHYH D] pJHUID J\ NpS]V V]iUPD
YtINHGYHO pJHUIINNDOUHBHQW®W WHIHOHHOV RNOEHYH®BOYHPOt
DPLNRU $W\XV] QHPEHOL 6DO FRPHV IHOHVpJpUH KDJ\WD (JUF
RNOHYPOEHQ OHOKHW IHO D] HJUHJ\L V] O WHUPHV]WpVUH YRQEC

PIUFLXVQ NHOW REDHYP®JIYLOUHJI\ IDOX QpYHQ HPOtWHW

$ PiU IHQWHEE HPOtWHWW RNOHYpPpOEHQ +pYt] HOV RNOHYHOHV
$OVYSiKRN (JUHJ\ IDOXYDO |VV]HN|W EHWQUKOOLWLVWOHW]UN RNO
6]JHQW .DWDOL® WIHQWHOMWPRD LV iOOy N WHPSORPRW $ N|]p
WHPSORP N|]JHOPpEHQ KHO\H]JNHGHWW HO DPRY\ ®HRQRVDW KDAV y
WHOHS-OpV pV D WHPSQRPGDIRO\DPiQ V]iPRV FVDOIG NH]pQ F
.RSSiQ\L 6]HQWEHQHBHWH O)HRNG \

$ ;9, V]i]DGWyO NH]GYH D W|U|N NRUEDQ D IDOX ODNRVViJiQ
$ WHOHS+OpV W|EEV]|U LV HOSXV]WXOW PDMG ~MMipY+OW .L
N[JHSpLJ ODNMiN D IDOXW EiU D QpSHVVpJ OpOHNV]iPD YpJLJ DO

W O D] tURWW IRUUiIVRNEDQ (JUHJ\ PLQW HOKDJ\RWW

IRUUIVRNEDQ $ IDOX ~MUD EB\Q pSHWEHY K HBDY]L NH]GHWpW

9pGHWWVpJIHN

$ ./WY t DODSMiQ D] RUV]iJ NLHPHONHG W|UWpQMMWL pV N
OHO KHO\HLW MRJV]DEIiO\EDQ NHOO YpGHWWp Q\LOYiQtWDQL
MDYDVODWiUD PLQLV]WHUL UHQGHOHW ~WMiQ W|UWpPQLN

+pYt] YIURV WHU*OHWpPQ WDOIiOKDWY UpJpV]HWLOHJ YPGHWW
@UHJ\L KDUDQJWRUR@BNyO NHOHWUH

$ OHO KHO\ KHO\H H @ KRHIO B pNNHHE®PNV W pUNpPSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

KUV]
$ OHO KHO\ NRUD pV MHOOHJH
UyPDL pS*OHW
PRJDLN UyPDL NRU
UyPDL NRUL WHOHS-0OpV
Yt]JP& UyPDL NRU
N[]JpSV QHROLWLNXV WHOHS 'XQiQW~OL YRQDOGtV]HV NHUIF
NpV QHROLWLNXV WHOHS /HQJ\HOL NXOW~UD

9pGpV MRJL DNWXVD 9,,, 1.90
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Up]NROH SN 6 DOV W@RNMD NXOW~UD

NpV EURQIJNRUL WHPHW

NpV YDVNRUL WHPHW

JHUPiIQ WHOHS QpSYiQGRUOIiIVNRU

$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

EVDWiV &ViN EUSIG 057

7HUHSEHMIiUIV ++RGIDMNID \ 057

EVDWiV O+ @PBHWWS5 EVDWIiIVL GRNXPHIPW VL yNHHHW t]

010 5pJ $G /W V]

EVDWiV 0+OOHU 5yEHUW EVDWIiVL GRNXPHQWIiFLy 5yPDL

$GDWWiU

EVDWiV 0+OOHU 5yEHUW EVDWIiVL GRRXPHOWS$ELY +pVY

'9,, /W V] -HOHQWpV PHJHO ] IHOWIiUIiVUy

010 5pJ $G ;;;, IWV]

EVDWiV 0+OOHU 5yEHUW EVDWIiylUERWNSRMHQWDIBLY +pYt]>.c
@

EVDWiV +DYOWL %30L$SGDWWiU

6]DNLURGDORP

3DWHN 7KRPDV 0+OOHU 0+OOHU

0+OOHU

$] |JUINVpIJL pUWpPNHN HOHP]pVH

$ UpJpV]HWL OHO KHO\HN IHOVRUROiVD HO WW IHO NHOO
SRQWRV NLWHUMHGpPVH LQWHQJLWiVD SXV]WiQ IHOV]tQL YL]VJi
ORNDOL]iFLYy FVDN KR]]JiYHW OHJHVHQ iOODStWKDWHKORHNHG ||
NRUOiIWR]y WpQ\H] N SO YHJHWIiFLy EHpStWpV HOIHGpV VWE
NRUIEEL PHJILJ\HOpVHNUH WiPDVINRGKDWXQN D UpJpV]HWL pU
OHO KHO\HN SRQWRVDEE PpUHWpPU O LQWMHQJpW]N WLy OHOW MH @ HX
OHKHW SRQWRV LQIRUPiIFLYNNDO V]JROJiOQL

$ UpJpV]HWL OHO KHO\HN KHO\UDM]L V]iPRNNDO W|UWpQ
UHQGHONH]pVUH ERFVIWRWW WHKiW QHP KLWHOHV I|OGKLYDYV
(QQHN IpQ\pEHRVDMi QQDMWVODQRN Q\LOYiQWDUWIiIVIEDQ EHN|YHW
D KHO\UDM]L V]iPRN PHJOpWpW PHJRV]WiVIiW HVHWOHJ YiO)
Q\LOYiQWDUWiV DODSMiQ HOOHQ UL]QL

$ /HFKQHU /DMRV 7XGiVN|]SRQW Q\LOYiQWDUWIHIEDRHO Uy
+pYt] WHU<OHWpQ PHO\E O IRNRJRWW YpGHWWVpJHW pOYH]
I[OGUDM]LODJ QHP ORNDOLJiOKDWY YLV]JRQW .g+ DJRQRVtWyV]i
PHIJHPOtWHQL

g+ A+pYt] WHUOHWpPU O°
$ OHO KHO\ KHONHG BI\OHKH O\ H]
1HP ORNDOL]JiIiOKDWYy
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
6]yUYiQ\OHOHW VNRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP
057
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.gt

.gt

.gt

.gt

A+pYt] WHU-OHWpU O~

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
1HP ORNDOL]IOKDWYy

eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
eUHPOHOHW UyPDL NRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP
057

A+pYt] WHU*OHWpU O~

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
1HP ORNDOL]IOKDWYy

eULOWHWW LQJDWODQRN

$ O KHO\ NRUD pV MHOOHJH
6]yUYiQ\OHOHW UyPDL NRU
$ OHO KHO\HQ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP
057

EOODPL *\yJ\I+UG 057UKi]

$ OHO KHO\ KHO\H H ®KRHDO B pNNHH®PV W pUNpPSHQ EHUDM]R
eULOWHWW LQJDWODQRNKUV]

$ OHO KHO\ NRUD pV MHOOHJH

7HOHSQ\RP IHOV]tQL VNRU

$ OHO KHO\HQ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ
7HUHSEHMIiUiV +R®DINDV57

6]DNLURGDORP
&ViN EUSIG LURGDOPL KDJ\DWpND DX}pDIOPWYRQL 0~]HXF

+PYtGRPE L\OHMW INHHOW7
$ OHO KHO\ KHO\H H @ KO B pNNHH®PV W pUNpPSHQ EHUDM]R
eULOWHWW LQJDWODQRN

KUV]
$ OHO KHO\ NRUD pV MHOOHJH
7HOHS«OpV N|]pSV QHROLWLNXP 'XQiQW~OL YRQDOC
N|]JpSV Up]NRU /DOVL@QDIWIRYNXOW~UD NpV EURQ]JNRU
NXOW~UD NRUD YDVNRU +DOOVWDWW NXOW-~UD N
QpSYIQGRUOIV NRU
7HPHW UyPDL NRU QpSYIiQGRUOiIVNRU
eS*OHW UyPDL YLOOD UXVWLFD PDUDGYiQ\DL
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ
EVDWiV /LSS 9LOARB\S __ /LSS D /LSS

_ /LSS + /LSS
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.gt

.gt

.gt

EVDWiV &ViN .KPWBLG V]IN\ +

EVDWiV 3iUGXF] OLKiO\ 3RUW@&XB] ,ORQD
3iUGXF]

7HUHSEHMIUiV 3 %DUQDBOXGEWRNpMONHUWON ~W WHF
Q\RPYRQDOIQDN WHUHSEHMiUiVD %$0 $GDWWiU

EVDWiV 7RNDL =LWD EVDWIiV U|YLG OHtUIVD %$0
YHOWiUiVL LVPHUWHW %$0 $GDWWiUD YHOWIiUI

$GDWWiUD

6]DNLURGDORP

057 .RYULJ % &VDOO0iQ\ 7RNDL =LWD D

7RNDL +RUYiWK HW DO

OHJMHJ\]pV $ OHO KHO\ Q\LOYiQWDUWRWW SROLJRQML
V]iP~ OHO KHO\HN SROLJRQMDLYDO

=DODXKiWQ57
$ OHO KHO\ KHO\H H @ KRH0 B pNNHHE®PNV W pUNpPSHQ EHUDM]R
eULOWHWW LQJDWODQRN

KUV]
$ OHO KHO\ NRUD pV MHOOHJH
7HOHS«OpV NJ|]pSNRU
7HPSORP Q\RPNEUSIG N|]JpSNRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ
EVDWiV %DND\ .RUGRN XPHIMWMIWILY $ 6]HQWDQGUIVL
pStWpVpQpO YpJ]JHWW OHOHWPHQWDpPV %$0 $GDWWiUD

6]DNLURGDORP
057

OH[LNYL XWFD -y]VHIYROWLODODMEDS5 7
$ OHO KHO\ KHO\H H @ KR B pNNHHEIPVEW P DNMIFB O Y D
eULQWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

20WiUN UyPDL NRU

$ OHO KHO\HQ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ

QHP IRO\W UpJpV]HWL WHYpNHQ\VpJ V]yUYiQ\ OHOHW

6]DNLURGDOR

057 'DU@RDAQ\DL %pOD D UyPDL ROWIiIUN I}

V]|YHJIRUGtWiVD NpJLUDW %$0 ®BCOWWIiUD&VIiN
'DUQMRUQ\D\ HW DO 'RUQ\D\

OHIJMHE@Y $ -XSSLWHUQHN V]JHQWHOW ROWiIUN D %DOI

/JHOWIiUL V]iPD .%0

.RVVXWK /DMRV XWFD V] 6FQWYy ,PUH YLOOIMD

$ OHO KHO\ KHO\H H ®KRHDO B pNNHH®PV W pUNpPSHQ EHUDM]R
eULOQWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

6]yUYiQ\OHOHW QpSYiQGRUOIV NRU

$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

QHP IRO\W UpJpV]HWL WHYpNHQ\VpJ V]yUYiQ\ OHOHW
6]DNLURGDORP

057

%DUYyWL /iV]IO9RD WHONH

$ OHO KHON®KWONH]NS ®pNHOpNHOW WpUNpPSHQ EHUDM]R
eULOQWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
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eUHPOHOHW UyPDL NRU
6tU NpV UyPDL NRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP

&ViN 'DUQIRUQ\D\ HW DO = -H O H @WWpA] HW L

OHOHWU O +pYt] 010 5pJ $G (, [WV]

KDJ\DWpN -HOHQWpV UpJpV]HWL OHOHWHNU O 011
6iJL 057

OHIJMHJI\]pV $ VtU IHOWHKHW HQ WHPHW K|] WDUWR]KD

5p W DG &5 7
$ OHO KHO\ KHO\H H @ KRrHDO BpMMHERM BV EHUDM]R O Y D
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
7HPSORP HRRIIG
7HOHS«OpVNEUSNpPV N|]JpSNRU
6tU EUMRGE .pV N|]pSNRU
$ OHO KHO\HQ Y pH WHMWWHY pNHQ \V p J
EVDWiV &]HJOpG\ ,O0RQD EVDWIVLJIJGRBAXPBHQWIFLY
WHPSORP %$0 $SGDWWiUD
7HUHSEHMIUIV 6iXDND\
6]DNLURGDORP
057 $QRQ 5DGQyWL HW BO (QW] HW DO
6] &]HJOpG\ HW BJO &]HJOpG\ HW DO
OHJMHJ\]pV
$] HIJUHJ\L WHPSORP PH®DOHWWDWD VitQ\Ey,®,V]iUPD]y OHC
%DODWRQL 0O~]HXPED NHU*OWHN .%0

(JUHJ\(JUHJ\L ~W V] |1V QPpXGYDOBD
$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
$ PHOOpNHOW WpUNpPpSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN
KUV]
$ OHO KHO\ NRUD pV MHOOHJH
7pJODpJHW NHPHQFH UyPDL NRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ
EVDWiV 5DGQyWL $0ODGiU (010 $GDWWiU
7HUHSEHMIiUIV +R®WONND)\
6]DNIHO*J\HOHW +DYDVL %iOLQW 6]DNIHO*J\HOHWL ¢

D +pYt] (JUHJ\L ~W LQJDWODQRQ IRO\WDWRWW
$GDWWIUIEDQ
6]DNIHO<J\HOHW +DY D VA POHOIHMWN. G RINKIPHQW i F

+pYt] (JUHJ\L ~-W LQJDWODQRQ IRO\WDWRWW V]DNIHC

6]DNLURGDORP
057

A7HPSOIRIMOPpE AR7

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH

$ PHOOpPNHOW WpUNpPSHQ EHUDM]ROYD
eULQYWHLQIJDWODQRN
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$ OHO KHO\ NRUD pV MHOOHJH
eUHPOHOHW UyPDL NRU

$ OHO KHO\ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ
JHOHWEHMHOHQWDpV

6]DNLURGDORP
057

(JUHJ\L NEDB7

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH

$ PHOOpPpNHOW WpUNpSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

6tU VNRU

$ OHO KHO\ YpJ]JHWW UpJpV]HWL WHYpNHQ\VpJ
/HOMWMEOHQWDpV

6]DNLURGDORP

057 .XJVLQV]N\ /LSS E /LSS D
%DQQHU

+pYtWy UD HV GROPEOHMW

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
$ PHOOpPNHOW WpUNpPSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
6]yUYiQ\ VIUOHOHWHN QpSYiQGRUOiIVNRU
$ OHO KHO\HQ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP
057 /LSS

+pYtWy ,, 057

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
$ PHOOpPNH O W HUDUN ROHD
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
6]yUYIQ\OHOHW NJ|]pSNRU
$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ

6]DNLURGDORP

057 'DUQIRUQ\D\ HW DO +# 6]iQWYy
6]LOIJ\L 'RNKHQWIiFLYy UpJpV]HWLOHJ pULQWHWW
>0%3' @

+pYtIHPHW

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH

$ PHOOpNHOW WpUNpSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH
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7HOHSQ\R®PV ] tIGIL ~MN NRU GXQiQW~OL YRQDOGtV]HV
EUSIGRU NpV N|]pSNRU

$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ
7HUHSEHMIiUIV 3 %DUQDBOXGEWRNpMONHU«O ~W W}
Q\RPYRQDOIQDN WHUHSEHMIiUIVD %$P $GDWWiU
6]DNLURGDORP

g+ +pYt]]YHV G&O
$ OHO KHO\ KHO\H HOKHO\H]NHGpVH
$ PHOOpPpNHOW WpUNpSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

WHOHSQ\RP VNRU N|]pSNRU

$ OHO KHO\HQ YpJIHWW UpJpV]HWL WHYpNHQ\VpJ
7THBSEHMIUiV (NH ,VWYiQ (O JHWHV UpJpV]WL GRNXF
+pYt] HONHU-O V]DNDV]iQDN pStWpVH $GDWWiUL GRN:
7XGiVN|]]SRQW $GDWWiUD //7.

6]DNLURGDORP

g+ $OVYySiKRXt]GRPE ,
$ OHO KHO\ KOG\ HIEQ K H
$ PHOOpPpNHOW WpUNpSHQ EHUDM]ROYD
eULOWHWW LQJDWODQRN

KUV]
$ OHO KHO\ NRUD pV MHOOHJH
7HOHSQ\RPV]H®L Up]NRU EDGHQL NXOW~UD UyPDL
7HPHW QpSYiQGRUOiIVNRU NRUDXOW~WPRV L .HV]WKHO\
$ OHO KHO\HQ YpJ]HWW UpJpV]HWL WHYpNHQ\VpJ

EVDWiV /LSS 9LOPRV

EVDWiV /LSS 9LOPRV

EVDWiV /LSS 9LOPRV

EVDWiV /PRS/ 9L O

EVDWiV &ViN EUSIG

EVDWiV 3iUGXF].RYKIQ\,ORQD

EVDWiV 3iUGXF].RYKIQ\,ORQD

EVDWiV 3iUGXF].RYKIQ\,ORQD

7HUHSEHMIiUIV 3 %DUQDBOXGEWRNpMONHU«O ~W W}
Q\RPYRQDOIQDN WHD®B®RNIU MNDPHEP $GDWWIiUD
EVDWiV 7RNDL =LWD EVDWIiV U|YLG OHtUIVD %$0
YHOWiUiVL LVPHUWHW %$0 $GDWWiUD YHOWIiUI

$GDWWiUD

6]DNLURGDORP
057 .RYULJ + &VDOOiIQ\ TRNDL =LWD D

+h%1(5 7(59(=)7 3e&6 -E126 87&$ (0$,/ +8%1(5#71/,1( +8



+e9E= 9E526 7(/(3h/e6)(-/(6=7e6, .21&(3&,i-E7 €6 6=(5.(=(7, 7(59e7 0(*$/$32=1 9,=6*E/$7

.gt

.gt

7RNDL +RUKiWW DO
OHJMHJ\]pV $ OHO KHO\ Q\LOYiQWDUWRWW SROLJRQM
V]iP~ OHO KHO\ SROLJRQMiYDO

$OVYSiKRINt]JGRPE ,,

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH

$ PHOOpPpNHOW WpUNpSHQ EHUDM]ROYD
eULQWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

7HOHSQ\RP IHOV]tQL Up]JNRU EDGHQL NXOW-~UD Uy
EUSINGR U

$ OHO KHO\HQ YpJIHWW WHYpNHQ\VpJ

7HUHSEHMIiUiV % D NDDO\ L.IRJUIQ QBB RU.iUR O\
7HUHSEHMiUi%DND\ .RID@PLF] 1iQERU.iURO\
7HUHSEHMIiUiV % D NDDO\ L.IRJUIQ QBB RU.iUR O\
7HUHSEHMIiUiV 3 %DUQDBOX@GEWRNPpMONHU-O ~W Wt
Q\RPYRQDOIQDN WHUHSEHMiUiVD %DODWRQL 0~]HXP $G
61D N GD® R

gUINVPJYpGHOPL KDWiVW3QXQPilROIV +PiKtR N
>.9+ @

$OVYSiKkRWIGRPE OHMW MH

$ OHO KHO\ KHO\H HOKHO\H]NHGpVH

$ PHOOpPpNHOW WpUNpSHQ EHUDM]ROYD
eULQWHWW LQJDWODQRN

$ OHO KHO\ NRUD pV MHOOHJH

7HOHSMN NRU NJ|]pSV Up]JNRU NpV Up]J]NRU EDGHQL N

XUQDVtURY NXOW~UD NHOWD UyPDMRMRU QpSYiQGRU

7HOHS-OpV N|]pSNRU

7HPHW NpV EURQJNRU XUQDVtURV NXOW-~UD

eUHPOHOHW UyPDL NRU

_HPHQFH UyPDL NRU

6tU NpV UyPDL NRU

6]yUYiQ\OHOHW VNRU

$ OHO KHO\HQ YpJ]IHWW WHYpNHQ\VpJ

7HUHSEHMIiUiV )-]%BND\ 057

3UYEDiIVDWiV 0eOOHU 5yEHUW -BOBQWHVGRD EHQYS

YpJ]JHWW SUYEDiIVDWiVUyO %DODWRQL 0~]HXP $GDWWiU

3UYEDIVDWiV %YW $ODYSWKKRINOHO KHO\HQ D] 05
g+ V]iP~ $OVYSiKRNpVYHEPDO +RWHO pStWpVH V

YpJJHWW SUYEDIHOWIiUiV iVDWiVL GRNXPHQWIiFLYMD %

7HUHSEHMIiUiV .YDVVD\ -XGLW -HOHQMDO/DWRQWLY ]t
0~]HXP $GDWWiUD

5pJpV]HWL V]IDNIHO«J\HOHW +D YIDWWB IO OB'W KHIDM HE
D] 057 g+ V]iP~ 5DPDGD +RWHO G5HVRUW 6
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ZHOOQHVV NRQIHUHQFLD V]iOORGD pV pOPpQ\I-UG
VIDNIHO s %BDOPWRQL 0~]HXP $GDWWiUD

EVDWiV +DYDVL %iOLQW EVDWIiIVL GRNXPHQWIFL

$GDWWiUD )

B3UYEDiIVDWiV +DYDVL %iOLQW EVDWIiVL MHOHQWpV
$|

B3UYEDiIVDWiV +DYBVDWIMILL@WOHQWPV *|FVHML O~]HX
$|

B3UYEDiIVDWiV 6WUDXE 3pWHU EVDWiVL MHOHQWpV
$|

6]DNLURGDORP

OHJMHJ\]pV $ OHO KHO\ Q\LOYiQWDUWRWW SROLJRQM
V]iP~ OHO KHOI\Y®ROLJRQM
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YPGHWW pStWHWW N|UQ\H]JHW D KHO\L HJ\HGL DUEX
MHOOHP] N

+pYt] 9iURV V]DEiO\R]iVL WHUYHLQHN NpVUWNMPHXRWHOPL
KDWiVWDQXOPiQ\ NpV]-OW MHOAHPHSKOPN URSWDOHWW |U|NVpJIpQt
MDYDVROW HOHPHLW HJ\HGL YpPGHOHPUH pUGHPHV pSsOHWHLW
YPGHOHPUH MDYDVROW WHUsOHWHNHW

EHQ D YiURV |QiOOy UHQGHOHWHW DONRWRWW D] pStWHWMW
9, IQNRUPIQ\]DWL UHQGHOHW $ UHQGHOHW V]iP~ PHOOj
LQJDWODQRNDW D V]iP~ PHOOpPNOHW DKBOMELBEN-DQHWLQWGH

+HO\L YpGHOHPUH MDYDVROW LQJDWODQRN
(UJVPEHW NLUiO\Qp X KWYQ] YpUHMN BHENG AL VpJ

(UJVPEHW NLUiO\Qp X KUV]
(UJVPEHW NLUiO\Qp X KUV] %LEL YLOOD .XUWIiFV SDQ]L)
5iNyF]L X KUV] 7HUp] YLOOD
5iNyF]L ) X KUV] $VWyULD SDQ]Ly
5iNyF]L ) X KUV] OOD*DEL YL
6]pFKHQ\L X KUV] Y .|]VpJKi]D
6]pFKHQ\L X KUV] /JHQNH YLOOD
6]pFKHQ\L X KUV] ODNYyKi]
6]pFKHQ\L X KUV] .UQ\HN EtUy Ki]D
6]pFKHQ\L X KUV] 9t]JWRURQ\
3HW IL 6 X KUV] *\XOD YLOOD
3HW IL 6 X KUV] ,PUH YLOOD
-y]VHI $ X KUV] 3yF]D YLOOD
-y]lVHI $ X KUV] 1\tUiGL YLOOD
+RQYpPG X .RVVXWK X VDURN KUV] %P V]DQDWYULXP
'U 6FKXOKRI 9 VpWiQ\ 6]HQW $QGUIV NyUKi] pS*OHWHJI\+WWH
KUV]
“\|UJ\ Ki]
5iNyF]L Ki]

(OOD YLOOD
"tVIWHUHP Y .XUVDORQ
JHUHQF - Ki]

+HWHV Ki]
'"HiN ) Ki]
7yleUG pS*OHWHJI\-WWHNHL KOMW]] pS+<OHW pV]DNL V]iUuQ\
$G\ ( X KUV] +RWHO +pOLRV %HQMIiPLQ Y *UDQG +RW
$G\ X UVK +RWHO +pOLRV &ODXGLD Y 7LV]WYLVHO N Ki]l
$G\ X KUV] +RQYpG «G+0
3HW IL 6 X Ke®WWD +RWHO 3DUN Y 3DQQYQLD 6]i0O0y
=UtQ\L X D KUV] -p]XV V]tYH WHPSORP KDUDQJWRUQ\D
3DUN XWFD KUVIYLOODDWYy
3DUN X KUV] pV 3pBR]J+J\ UL +G+0O
+HOLNRQ XWFD KUV] (YDQJpOLNXV UHIRUPIWXV WHPSO!
EUSIG X KUV] ODNYyYKI]
$UDQ\ - XWFD KUV] ODNyKi]
$UDQ\ - XWFD KUV] Q YpUV]iOOy
$UDQ\ - XWEWDV] Y YiJyKtG
7HPSORP NJ|] KUV] ODNyKi]
7HPSORP NJ|] KUV] ODNyKi]
7HPSORP NJ|] KUV] ODNyKi]

THPHW KUV]
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(JUHJ\L V] O KHJ\
'RPEI|OGL XWFD SLQFH pV SUpVKIi]DN
KUV]
KUV]
KUV]
KU V]
KUV]
KUV]
OWPHQWL NHUHV]W =UtQ\L 0 XWFD +UV]
OWPHQWL NHUHV]W =UtQ\L 0 XWFD +UV]
OWPHQWL NHUHV]W =UtQ\L 0 XWKNY]~WUWHOQ WW D
OWPHQWL NHUHV]W 6]pFKHQ\L XWFD +UV]
OWPHQWL NHUHV]W®|XWPDUMMWURN +UV]
OWPHQWL NHUHV]W 6]HQWDQGUIiIV XWFD D +UV]
OWPHQWL NHUHV]W +RQYpG XWFD 9|U|VPDUW\ VDURN +UV]
.+, YLOIJKIERU~V HPO{NB&LpY SOMFND D +UV] ’
6]HQVG By XWFD
EUSIG XWFD
-y]VHI $WWLOD XWFD
(JUHJ\L XWFD

+HO\L WHU<OHWL YpGHOHP

+HO\L YpPGHOHP DOi WDUWR]y WHOHS+OpVUpV] V]JHUNH]HW pV X\

9pGHQG WHOHS<OpVUpPV] V]JHUNH]HW

6]PFKHQ\L XOWFDH\ X3WDAIN XWFDHI $ XWFD i@W MH K DAH WR
6]HQW $QGUIMXWEDUW\$XWED - »XWBDG XWFD iOWDO KDWiUROW
(JUHJ\L XWFD WpUVpJH

9pGHQG XWFDNpPSHN
7HPSORP N|]
6]HQW $QGUIV XWFD
EUSIG XWFD
-y]VHI $WWLOD XWFD
(JUHJ\L XWFD

(J\HGL WiMpUWpN
(JUHJJLOVKHJ\ Y JiUNHUW WHOMHV WHU<OHWH
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$ KHO\L YpGHOHP HOHPHL
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YLOIJ|UINVpJIL pV YLOiJ|U|NVpJL YiURPIQ\RV WHU+OHW

$ +pYt]LDWPSROFMIHQFH 7DQ~KHpWHOW PUVIPKDQ\L IpOV]LIHWWH
M HO @H O IHEUXiUMIEDQ NHU<OW IHO D 0DJ\DU .|JNiUVDViJ
KiURP KHO\V]tQ HJ\PiVKR] NDSFVROWDQ VR YRRV QHRWH.] pOLN/p/QIY
D NXOW~UWiM NDMHOIyQUIVEBQ PHIJKDWiIUR]JRWW SRQWRMQHKDWIL
ELJRQQ\DO FVDN D Wy WHU*OHWpUH WHUMHG NL D WHUYH]JHWW Y
+pYt] YIiURVD DWNypMjOOYy PHIMHOHQtWpVPW WDUWMD D OHJIEpC
PUGHNpPEHQ PiU PHJ LV WHWWH D] HOV V]*NVpJHV OpSpVHNHW

P&HPOpPN P&HPOpNRHPOWKHIHEHVDMiWRYV M&HBPDIN L
WHU-QHRJHWL HPOpNKHO\

1IHP]JHWL HPOpNKHO\ QHP WDOIiOKDWyY D +pYt] N[JLID]JDWiVL WH!U
0&HPOpPNL YpGHOHP DODWW +pYt]JHQ HJ\ LQJDWODQ iOO D U\
HJUHJ\L WHPHW EHQ KUV]

$]RQRVtWY JiRV|U]VV

0O&HPOpPNL N|UQ\H]JHWH D YpGHWWp Q\LOYiQtWy KDWIiUR]I
JUINVPJYPGHOPL W|UYpQ\ VIHULQWL

KHO\L YpGHOHP
OiVvG
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Sdsvaya o ’A—f—— eU"estf— o'e " Zcoe——efcd " ZEeFc

+pYt] YiURVVHIUNHNHDODNXOiViUyO D] pStVOHWH| P QNHIVHWH PAEW
PiU V]YOWXQN

LJ D I8 YHOH SiUKX]DPRVDQ D WHOHS<OpV LV NLVHEE O
IHMO G|WW $] HB\MMVDWBN®WHMH EHpStWpVH D] pSe+OKWHN INDUD I
E VpJHV ]|OGIHO*OHW D ;; V]i]DG HOHML 1-UG YiURVL KDQJXODWF

$] HV pYHN HOHMpLJ +pYt] QpSHVVpJYRO®W FFDpY P~DYD Pi
PHIGXSOi]JyGRWWUDpW|EE PLQW PHJKIiURPVEOUR]YGRWW D]
iOODQGY OWNRIVRIN QpSHVVpJV]iPPDO SiUKX]DPRVDQ Q WW D]
QDJ\ViJUHQGMH LV

JHQWL Q|YHNHGpPV WHUPpPVIHWHVHQ HJ\eWW MiUW +pYt] WHU+OF
~MIDMWD ODNYyWHU<OHWHN & FFVRISSRUWIRDMV WNREWHANHY OpWU
YiOWR]DWRVDEEi YiOW D] pS*OHWHN W|PHJDODNtWiVD pS<OHW
YRQDWNR]iIVIEDQ D NLVWHONHY EHpStWpV GRPLQDQFLiMD HJ\pU
NpW KHO\HQ V]LJHWV]HU&HIQVMIWIN Qg YHSHW D] LQBX @M N]iOORG
WHONHQ W|EEV]LQWHY J\DNUDQ N|[]pSPDJDV V W PARDO\DVYMpS-+O
WHOHS*OpVV]HUNH]JHWHW LV HUHGPpQ\H]HWW

$ . RVVXWK pV $G\ XWFiN PHQWpQ YDODPLQWEHE] $SOHW.IOND X AiED
NDUDNWHUpPW LO-OQHWOHDp DOBE YNWQ\H]HWNW O XJ\DQDNNRU D \
JRQGRW QHP RNR]QDN

$ EHOYIURVL tPDOEDE\ ) X (U]JVPEHW NLUIO\Qp XIL BiFKyF]L )
DJRQEDQ D] ~M EHpStWpVHN PiU V]pWUREEDQWRWWiN\DH HI\NRL
W|EE pS*OHW HVHWW iOGR]DWXO D W~O]RWW PpUWpN& EHpStWpV
NJUQ\HJHWWHUKHODpPVL pV YiURVpStWpV]HWL VIHPSRQWEYO ]V~IRC
D 6]pFKHQ\L XWFD YiOW D IHMOHV]W N HJ\LN FpPOSRQWMiYi

%iU D YNIUROHV]WpV PiDVDpYONMH]GYH UHQGH]pVL WHUYHN DOD!
PLQGHQNRUL YiURVYH]HWpVY D WHUYH] N pV D EHIHNWHW N N
NRQIOLNWXVVDO MiUW D YpJHUHGPpPpQ\ PLQ VpJH HVHWHQNpPQW F

$ ODNYyWHU-+ONVWHHDN MOONNP pV «G-OpVL +«GrOWRIWHWQLD IX\QNALY G
N|UQ\H]HWpRENMHRIRWW pV PpJ PD LV HUHGPpPQ\H] NRQIOLNWXVRND
NRUOiIWR]iIVVDO HOKHO\H]JKHW N V]iOOiVK IROXWi@® CDJ i OLWHDW Y HS &
HOOIWIV PRIQGL] MHOHRFPWV IXQNFLYy AEpNpV HJ\PiV PHOOHWW p
WHNLQWKHW VLNHUHVQHN $] HJI\HV WHONHN EHpStWHWWVpJpQt
V]*NVpJ pStWpVL [YH]JHWL iWVRUROiVUD

$] pSIWHWW N|UQ\H]JHWL NRQIOLNW3XMRIRD /DI WXN6/EITeBLdOH]Y

D WHU+OHW IHOKDV]QiOiV IHO<OYL]VJiODWIiQDN V]*NVpJHVVp
D IHMOHV]WpVL V]iQGpN pV WHUPpPVMNPUNWGHOPL pUGHN N+O|
D] DOXOKDV]QRVtWRWW WHUsOHWHNHW

D PpJ QHP KDV]QRVtWRWW WHU+sOHWHNHW

D 6]0 KHJ\ WHU*OHWHQ DD PRYHOGpMHQIRUODOPL IXQNFLY pV
SUREOpPPIMiW

D 6]pFKHQ\L XWFD PHQWH UHKDELOLWIiFLYMiQDN V]*NVpJHVV
D YIiURVNpPBpPHQMDYtWiViQDN LIJpQ\pW

X X X X X

X X
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+pYt] YIURV 'XQiQW~ORQ DXZ%DWDWREWNPBNQ =NODL GRPEViJ p\
'XQiQWHPISKHJI\VpJ WDOIONR]iVIEDQ KHO\H]JNHGLN HO .|]LJD]JD!
Kiw NLVWiMKR] pV NLVHEEO DRWEBHHIF DK HJVpV]DNUyO FVDWODNR]y
+pYtPBHGHQFpKH] WDUWRRNMN N|$LIDJIDWIiVL WHULOHWHH X Wi~ e
GRPEYRQXODWRQ IHDNWRRV I+ BSRPEYRQXODW

+pYt] pOHWPEHQ NLHPHONHG V]WYHSH®\W|OWDENLWHNWMHGpV&
KD WHU*OHW& YpGHUG |OHOL HJ]]JHO (XUySHJOHUGINJVREEDJI\PH®
HV]IWKKIDILW pJ Q\XIJDWL OHMW MH CPHEWQQVDO+PKEWY +pYt] YiUR
NHOHWUH 6]iPWDODQ pUWpPNHV WHUPpPV]HWL N|UQ\HJHWL HOH
PpUVPNHOWHQ V]iUD] pJKDMODWL WtSXV KDWiUiQ WHU+0O HO

5HLRQIOLV N|]~WL NDSFVRODWRN YL]VJiODWD
1IHP]JHWN|]L NDSFVRODWRN

$ YiURV D V]RPV]pGRV 6iUPHOOpPN WHOHS.OpVHQ +<]HPHO UHS
*]JHPHOWHWpPVpKH] YDOYy MHOHQW V KR]]iMiUXOiVVDO NDSFVROYy!
KiOy]DWKR] (Q@QMHN WNPROY HOMXWiVL LG N|]~WRQ SHUF

1DJ\WpUVpJL WiYROVIJL NDSFVRODWRN KHO\J]HWH

+pYt] HOpUKHW VpJpW QHKH]JtWL KRJ\ QHP N|]JYHWOHQ+O D I N
IHNVILN D YiURV XJ\DQLV DOVYEEUHQG& N|JXWDNRQ]N|JHOtWKH YV
HV DXWySiO\D PHJpStWpVpYHO %XGDSHVW pV D] $GULD IHO O P
DOLJ W|EE PLQW QHJ\HGYUIQ\L HOpUKHW VpJUH NHU<OW +pYt] p\
~WRQ DXWySiO\iQ QHP pUKHW HO KRORWWIMHbQMPN ¥YWRQJIDOR
BRSURBIUYiWopFV LUIQ\IEYyO R&OHWWRIQDSIDIDHJHUV]HJ IHO O (.
VIDNDV]RN D KHO\L LApQOHN WBDODWWDYO -WLYRQDODL D] DXWyYD
RVIWUIN pV QpPHW YHQGPJIJN|UQHN $pWpNpWM]iPMHIWE HWYRQI
W~OWHUKHOWHN D %DODWRQ HJpV]pQHN IRUIJDOPD PHOOHWW M

(OpUKHW VpJ D] RUV]iJRV N|]~WKiOy]DWUyO
x (0 J\RUVIRUJDOPL ~GY Q@IRNNWMOHWiQ\~ [VV]HN|WWHWpVW E
EHO N|]YHWOHQ NDSFVRODW QLQFV WiYROViJ NP HOpUpVL

X V] %DODWRQV]JHPWMOGEUJ\ U | ~W D] 0 DXWySiO\D pvV D V]
N[]I[WW OpWHVtW NDSFVRODWRW N|]JYHWOHQ NDSFVRODW QLQF
X V] /INPQWHQPNSXV]WD ,, U | ~W D %DODWRQ pV]DNL ROGDOiV

D Q\XJDWL pV NHOHWL WHOHS*OpVHN N|]|[WW N|]JYHWOHQ NDS
LG  SHUF

X V] | ~W %DODWRKWEH ULFN~W D %DODWRQpU\ONDINA Elp WY RY IV
$XV]WULD IHO O N|]YHWOHQ NDSFVRODW QLQFV WiYROViJ \
LG SHUF

7pUVpJIL WHU*OHWUHQGH]pVL WHUYHN N|JOHNHGpVL PXQNDUpV]H

$] 2UV]iJRV 7THU*OHWUHQGH]pVL 7HUY D Wip U V-p\W EGI\@R RWIRUMD DOW D P
D WHOHS+OpV WHU<OHWpPQ Q\XJDWL LUIQ\EDQ pULQWL D YiURV\
DODWW PiVLN OHHQG V]DNDV]DL %DODWRQV]HQWJ\|UJ\ HONH
VWE HO NpV]tWpV DODWW MOEO® CP\HJIND B @WI\W i EMQOW | U
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2UV]iJRV 7THOHS+OpVUHQ G HRIVV.DLH YUY YR DWW p Jp EHQ

.LVWpUVpPJIL N|]~WL NDSFVRODWRN YL]VJiODWD
1~WKiOy]DW

+pYt] YiURV .HV]JWKHO\ YIiURVVDO HJ\*WW D N|UQ\H] WHOHS+-OpVF
$ NLVWpUVpJL N|]-WL NDSFVRODWRNDW Y] K UM MW Vp NILIGW K itDG
MHOHQWLN

X M [N ~W pV D M EHN|W ~W +pYt] YIiURV EHN|WpVpW EL]}
X M [N ~W |[VV]JHN|[WWHWpVW EL]WRVtW D VIRPV]pGRV WHOHS
X M EHN|W ~W 1HPHVE+*N V]RPV]pGRV |\WOH S DSFW RIOOW RMW W F
J1IVVpJIL N|JOHNHGpV

$ WiYROViIJL N|]~WL NJ|]J|VVpJL N|JOHNHGpVW D 9ROIQ WiUVDVilJ
WHOHS-OpVL KiOy]DWRW D M |VV]IHN|W ~WRQ pV D M EHN|
+pYt] D QHP]JHWNJ[]L XWDVIRIEYDORPVYRORSBRDWIMO PHJIN|JHOtWKFE
EXV]SiO\DXGYDUD N|]JYHWOHQ WiYROViJL W|PHJIN|JOHNHGpPVL OHK
pVIDRNDODWRQL WpUVpJHW pV =DODHJHUV]HJ WpUVpJpW pULQW
PHQHWUHQGV]HULQWRUWQYWROBIJHIMiWDPWL DXWYEXV] SiO\DXGYDL
pVIDNL EHMiUDWiQDN V]RPV]pGVIiJiEDQ NpSH] IRUJDOPL FVRPy
IHNYpVH LJHQ NHGYH] WOHQ KLV]JHQ D YiURV V]JtYpEHQ N|]YHV
WDOIOKDWY $XWYEXW]EEBDW IQDERMWHXGDSHVWU O +pYt]JUH LOC
pPULQWpPVpPYHO 1HPFVDN D | YIiURVVDO KDQHP YDODPHQQ\L QDJ
WHOHS*OpV PHQHWUHQG V]JHULQWL DXWYEXV]RV |[VVJHN|WWHWp
QDSRQWD GXODW] LDXWYEXV] SiO\DXGYDU PHOOHWW WDI[LiO¢
VIROJIOWDWiVDLW IRO\DPDWRVDQ LJpQ\EH YHKHWLN D] XWDVF
QDJ\SDUNROYMREOMWG D NN
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+pYt] NLVWpUVpJL NDSFVROD

9DV~WL N|JOHNHGpV

$ YDV~WL MMOBNWI®RVW QHP pUL HO OHJIN|JHOHEEL YDV~-WL
ELIWRVtWRWW $QQDN WiYROViIJD NP HOMXWIiVL LG SHUF

9t]L N|]JOHNHGpV

9t]L pV OpJL N|JOHNHGpV D YiURVEDQ QHP WDOiOKDWY OHJIN]|]JHO
WDOiIiOKDWyY WPYROONXWiVL LG SHUF

.HUpPNSiURV N|]JOHNHGpV

+pYt] N|JOHNHGpPVIHMOHV]WpVL HONpS]HOpPpVHLEHQ IRQWRV Wp
PHJIHOHO V]tQYRQDO~ NLDODNtWiVD KLV]HQ +G+O YiURV UpY
NHUpNSiUIRUJDORP HU V|GpVpW MHOHQWL

$ IHMOHV]WpVL WHUYHN 27U7 =DOD OHJ\H 7THU*OHWUHQGH]pVL
7HOHS*OpVUHQGH]pVL 7HUYH +pYt] YiURV eStWpVL 6]DEiO\]DW
WDUWDOPD]]iN D YIiURVW pULQW RUV]iJRV NHUpN S@H@WW PJE&KiC
NHUpNSIiUXWDN H UpJLYW pULQW NHUpPNSiURV Q\RPYRQDODLW
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+pYt] YiURVIW pULQW WpUVpJL MHOHQW VpJ& NHUpNSiUXWDN
=DODHJHY VDD F¥ HP\Y t]

$ IHQWHEE IHOVRUROW UHQGH]pVL WHUYHN QLQFVHQHN WHOM
+pYt]HQ KDOQDBQ\XEXWiQW~OL NHUpNSiU~W Q\RPYRQDOIW D KHO)
PHJ\HL LOOHWYH D %DODWRQ .LHPHOW hG+O N|UJHW 7HOHS-Op
Q\RPYRQDORQ MHO|OL 7RYIi£EDODFYOPNIHQVRRYRQDODW FVDN L
OHJ\H 7HWUMHGH]pVL 7HUYH MHO|OL =DODFViQ\ KDWiUiLJ D %
7HOHS+*OpVUHQGH]pVL 7THUYPEHQ D Q\RPYRQDO IRO\WDWiVD MHO!

$ YiURV HJ\LN PHJOpY NHUpNSiU~WMD +pYt] pV .HV]WKHO\ N|
*\yJ\IeUG EHMiNDWIQDANHQ LQGXO pV GpONHOHWL LUIQ\EDQ WD
WHU*OHWpPQ KD OD%HHFPNDOW® WDQT L J

$] $OVYSiKRApYt] NHUpNSiU~W D] $OVyYySiKRN pV +pYt] N|]|WWL
EXUNRODWV]pOHVVpPJ& NHUpNSiU~-WWDO +pYt] YiURPV iWNF
EXUNRODWV]pOHVVpJ& HEOW INOHDWINVRWWWWDOR@S+OW NL

.RPELQiOW N|JOHNHGpPV OHKHW VpJH D WHOHS+OpVHQ DGRWW D]
PHO\HN H]W D] XWDJ]iVL PyGRW YRQ]yYi WHV]JLN QLQFV NLpStWYH

+pYt] NHUpNS[iU~WMDL
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$ WHOHS+-OpV EHOV N|JOHNHGpPVL KiOy]DWiQDN pV OpWHVtWPpQ\}
+HO\L XWDN

$ WHOHS+OpV V]JHUNH]HWpW DODSYHW HQ PHJKDWIiUR]]D D
EHN|W ~W PHO\HN HJ\E HXQ XD DWWRMNHBEHNWHGpVL WHQJIHO\pW pV |
YiURV iWMiUiViwW LV EL]WRVtWMiN

eV]DEpOL LUIQ\EDQ D UL¥PDWW\ pV D %DEYyRMVWKQXWFiN D
| KioOy]DWL HOHPHN $ W|EEL |QNRUPIQ\]JDWL ~W H]JHNKH] D] XWD
KLHUDUFPKHLUMDW J\&MW ~W V]JHUHSHW FVDN D IHQWL XWDN W|OV
LUIQ\RN LV HUUH D] XWDNUD YH]JHWQHN

$ WHOHS-OpVL XWDN YRQDOYH]HWpVH NHGYH] $ NLpStWHWWVpJ
-HOHQW V P&WiUJ\DN D WHOHS*OpVHGIN P WD CMO K\DWA N | W L-WHREQ
GpOL NLIRO\yQiO +pYt] pV $OVYySiKRN N|]|[WW 3iKRNL SDWDN YL
*\|QJ\|V SDWDN WDOiOKDWYN PHO\HN D 0DJ\DU .|[]-W 1]JUW =D
NH]JHOpVpPpEHQ YDQQDN

$] ~WKiOy]DWXEWD ¥ ]DUDW RN QHP WDOiOKDWYyYN
$ WHOHS-OpVL ~WKiOy]DW MyO LOOHV]NHGLN D WHOHS+0pV V]HUI
$ N[YHWNH] WIiEOi]JDWEDQ D PHJOpY ~WKiOy]DWRW PXWDWMXN E

$ YIURVRQ EHO<OL ~WKiOy]DW KRVV]D |VV]HVHQ NP (EE O
N|]~-WKiOy]DW UpPWIHKHO\L N|]~W D N|JWHUHNHW pV VPWiQ\RNDW Q

9iURVL ~WKiOy]DW LVPHUWHWDpPVH

PLQl OHJMHJI\]pV

. o tPYt] BRY o
g X NLVIROJi810 ~W & el 5ol pwb EUSIG X

. 1 #pYt] 9iURV oy
g X NLVIROJi0Y8 - S5\ 'c piohipwb $UDQ\ -

. b . tpYt] 9iURV
g X NLVIROJ®YW ~ & Rl 5o pwb 7HPSORP N|]

,+pYt] 9iURV
gQNRUPiIiQ\]DW

g X NLV]ROJi%®9 ~ 3DUN X
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. N +pYt] 9iURYV
.gX NLV]RO"%yg'“é&QNRUPiQ\]DWD +HOLNRQ| X
. N +pYt] 9iURV
.gX NLV]RO"%W'Wg$QNRUPiQ\]DWD 6SRUW X
. N +pYt] 9iURV
.gX NLV]ROJ@@)B,GQ NRUPiQ\NDWD 7TDYLUy]lVD X
X
. N +pYt] 9iURYV N
.gX NLV]ROJI% Y9 ; g$QNRUPiQ\]DWD 5yPDL ~W
. N +pYt] 9iURV L
.gX NLV]ROJI% Y9 ; g$QNRUPiQ\]DWD ,IM 5HLVFKO 9 X
iJ X
. N +pYt] 9iURV .
.gX NLV]RO"%yg'“ég‘QNRUPiQ\]DWD 6XJiU X
27e.
V]HU
N THOKSY .|]1~-W +RV
OW PHJ( NDWHJI| NDWH .HIHO p PLQ OHJMHJI\]pV
V]pd
P
. N +pYt] 9iURV
.gX NLV]ROJ@@)B,GQ NRUPiQ\]DWD 6HPPHOZLHVV X
. N +pYt] 9iURV . .
.gX NLV]ROJ@@)B,GQ NRUPiQ\NDWD U .RUIQ\L|) X
. N +pYt] 9iURV .
.gX NLV]ROJi%W O ; Gg NRUPiQ\NDWD 6XJiU NJ]
. N +pYt] 9iURV
.gX NLV]ROJ@@)B,GQ NRUPiQ\NDWD +RQYpPG X
. N ,+tpYt] 9iURYV ) ,
.gX NLV]RO"%yg'“gQNRUPiQ\]DWD y]JVHI $ X
: { .+pYt] 9iURYV
.gX NLV]m‘%’\lg'chNRUPiQ\]DWD 3HW IL X
. _ ,+tpYt] 9iURYV .
.gX NLV]RO"%yg'“gQNRUPiQ\]DWD 5iNyF]JL X
: _ ,+tpYt] 9iURYV
.gX NLV]RO"%yg'“gQNRUPiQ\]DWD (UJVPEHW]| X
: _ ,+tpY] 9iURV
.gX NLV]RO"%yg'“gQNRUPiQ\]DWD .JOFVH\ ) |X

, X
~W

g X NLVIROJi®yw~w g PYtU 9IURYV %DODVVL [% X

GFONRUPIQ\]DWD
[ #pYt] 9iURV
g X NLVIRIY| 99, G $5'\'2 UpiohjDwD

+pYt] 9iURV

.LVIDOXGY\ X

g X NLVIROJ10Y0 ~ & &1l oh Dwb ODGiFK X
. L ApYt] 9iURV .

g X NLVIROJ®0YW ~ & &'l 5 o pwb ODGiFK NJJ
. — I +pYt] 9iURV . .

g X NLVIROJ10Y0 ~ & &1l oh Dwb y]VD *\ X
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+pYt] 9iURV

i0 ~
g X NLVIROJEOW - & '\'o(ipiohjpwD 9HUHV 3 [X

: W PYt] 9iURV o .
g X NLVIROJ®0 =~ S50 pioh]DwWD %XGDL 1 $ X

NLVIRUJDQP~ | +pYt] 9iURV

.g X W gQNRUPIQ\]DWD %HU]JVHQ\L| ' X
. _ +pYt] 9iURV R
.g X NLV]ROJ%DyQ,VEg NRUPiQNDWD HUVHL 3| X
_ _ +pYt] 9iURV .
.gX NLV]ROJ%DyQ,YEg$QNRUPiQ\]DWD $NiF X
. : OyULF] =V | X
YiURV +pYt] 9iU
.g X % 9 F . 6]pFKHQ\L X
J\&MW gQNRUPIQ YHEVNH X
. OyULF] =V | X
: +pYt] 9iURV
.gX .LV]ROJ| @y 9 WF E‘QNRUPiQ\]DWD 6]$pNFiI|<:HXQ\L X
_ _ +pYt] 9iURV
.gX NLV]ROJ%DyQ,YEg$QNRUPiQ\]DWD 1DJ\ , X
_ +pYt] 9iURV
.g X NLV]RO"%VQGWEQQNRUPiQ\]DWD JHQ\ X
_ _ +pYt] 9iURV
.gX NLV]ROJi%w 9 ; “g$QNRUPiQ\]DW3 (IILQJHU .| X
27e.
V]HU
A 7THOHSY .|[]~W +RV
OW PHIY \owhil NDWH .H]HO 5 \Ij]Lch OHJMHJI\]plV

g X NLVIROJi®y~w g Pyt 9IURYV

gQNRUPIQ\]DWD 7/0J\ID X

g X NLVIROJi®y ~W & P Yt 9IURYV

gQNRUPIQ\]DWD +XQ\DGL X

+pYt] 9iURV

g X NLVIROJ®BY0 ~ & &R Bl o B wh 9DMGD E |X
. +pYt] 9iURV ,
g X NLVIROJme0 SR oD Wb U %DERFVD\ X
1 +pYt] 9iURV
.gX NLV]RO~|)®yQ,V§g NRUPiQ\]DWD 6]DEy / X
I +pYt] 9iURV
g X NLVIROJmOW ~® SRR R ol pwh OLNHV .
YiURV| , +pYtDiUR
g X PP el PR (JUHJ\L X
o +pYt] 9iURV .
g X NLVIROJmBY ~® o R i o pwh RPEI|OGL|X
YiURV| +pYt] 9iU 5
g X e % 8 Bl St Reie =UtQ\L 0 |X
o +pYt] 9iURV
g X NLVIROJ10 ~ W &R loni Db $WWLOD|X
I +pYt] 9iURV _
g X NLVIROJmOW ~® SRR R ol pwh _DWRQD -| X
g X NLVIROJi@y ~@ &P Yt 9TURV IyFI\ X

JONRUPiIQ\]DWD
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g X NLV]RO~i0®y9,~V§gﬂ?\IYRtLgiig\R]\[/)WD RGICA X
g X NLV]ROJ%Dy9,~V§gﬂ?\IYRtLgiig\R]\[/)WD %HP - X
g X J\(LLUMRV\\// % 9 F gaﬁ’\lYRtLgiig YHEVNH X
g X NEVIRUIPR R, QBE\IYRIL&%\R]\[’)WD 'RPEL VpW[Q\
g X NLRinC)%~9NGgﬂ?\IYRtLgiig\R]\[/)WD )RUW XQD| X
g X NLV]ROJ %O ~ g$5‘f\|YRtL§ii85]\éWD OLNHV X
g X NLV]ROJ%Dy9,~V§gﬂ?\IYRtLgiig\R]\[/)WD 1\tUID X
g X NLV]ROJ%Dy9,~V§gﬂﬂ(é]ugpiiUQFi]vDWD &VRNRQDL X
g X NLV]ROJ%Dy9,~V§gﬂ?\IYRtLgiig\R]\[/)WD ‘U OLNROLEFV ) X
g X NLV]ROJ%Dy9,~V§gﬂ?\IYRtLgiig\R]\[/)WD %DUWYN % X
gX NLV]ROJ%Dy9,~V§gﬂ?\IYRtLgiig\R]\[/)WD “yNDL 0 >
27e.
OW PHJC 7|\|HDC\)NHHSJ' N[L]V\;\lf'v _H]HO +'_‘;,V Vgﬁg OHJIMHJI\]p|V
V]pd
P
g X NLV]ROJi%®y9 ~ W EB%YRIL&%\R]\[/)W) 5XGLI-UG [N|]
g X NLV]RO~i%g,m%;?\lYRtLSiig\R]\[/)WD ODUWLQRYLFV , X
g X J\(LLUMRV\\// % 9 E gaﬁ’\lYRtLgiig HV]WKHO\ IHO O EH
g X NLV]RO~i0®y9,~V§gﬂ?\IYRtLgiig\R]\[/)WD YLVOL NI
g X NLV]RO~i%wGW!gae\lYRtbgiig\R]\[/)Wj %~]1D N|]
g X NLV]ROJ%D)B:VEgﬂ?\IYRtLgiig\R]\[/)WD *$0(6= IHOp
g X NLV]ROJi%®0 ~ go/é?\lYRtaJlgiig\R]\[/)WD %RG]DYLUJJ X
g X J\DORJ~% 9,,,95%&%3%&3’ “\[QJI\YLUIJ|N[]
g X J\DORJ~ 9,,,95‘?\IYRtL§:8\R]\[’)WD 9iFL 0 X
g X J\DORJ~ 9,,,95‘?\IYRtL§:8\R]\[’)WD 1DSVXJiU VpWiQ\
g X J\DORJ~ 9,,,95‘?\IYRtL§:8\R]\[’)WD 6SRUW VpWiQ\
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.gX JADORJ~%% 9”’95?\IYRtEJ|§ii8\R]%\%/D N V6|OFV}\§iXQCiKROI i
g X NLVIROJi@ ~ @ QB%YRIL&%\R]\[/)W) 'H\IG]SWKPTI%VOII]—IWW
g X NHUpPNSiU6tW,, gé?ﬂYRtbgiigﬁgWD “\,QL,V‘()*LFS*?JH,V
g X NHUpPNSiU6tW,, ga‘f\lYRtbgiigﬁ\éWD $O,¥z|iipKNR§:YUt]~W

$] RUV]iJRV N|]~WKiOy]DWKR] WDUWR]y XWDN

$ M |VVIHN|W ~W NP KRVV]~ HEE O +pYt] WHU<OHWpQ KD
"1\ LUIQ\~ +pYt]HQ@ OHWHWVYWKHO\ pV $OVYySiKRN IHOp ELJWRVtW N]|
$ M EHN|W ~W KRVV]D NP HEE O +pYt] WHU-OHWpPQ N

WDOIiOKDWY +pYtI\WHUQUEDp AHPHVE*N pV +pYtILN|JQVEWGSHGLJ e
KDODG $] ~W +$MVKP\O\HHO O EL]WRVtW N|]~WL NDSFVRODWRW 1

“\& MW pV NLV]ROJiOy XWDN

$ YIURVL J\&MW XWDN KRVV]D NP D NLV]J]ROJiIiOy XWDN KRVV]I
110G V][tQQHO NLHPHOW+eN D YiURVL J\&MW ~WJKp© y{ D\ NDOM RN LW

(J\pE XWDN
$ IHOVRUROiIV WDUWDOPD]]D D IRQWRVDEE VpWiQ\RNDW pV NHUp

$ N|]XWDN VIDEiIO\R]iVL RV]WIiO\R]iVvD

.gX RUV]iIJRV ,, UHQG& | ~W

.gX RUV]iJRV PHOOpPN~W J\&MW ~W

X WHOHS+OpVL J\&MW ~W

X WHOHS+<OpVAyNWV]ROJi

X NHUpPNSiU~W

.gX |Qi0o0Oy J\DORJ~W

.gX PH] JD]GDVIiJL ~W P V]DEiO\R]iVL V]pOHVVpJJHO
.gX PH] JD]GDViJL ~W P V]DEiO\R]iVL V]pOHVVpJJHO
.gX PDJiQ~W P V]DEiIO\R]iVL V]pOHVVpJJHO
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$ WHOHSWEDLQDOAPIRUJ

$ N|]~-WLWPAHQ IRUJDORP QDJ\ViJD |[VV]JHWpWHOH LG EHOL OHIRO

-HOHQOHJL IRUJODOPL DGDW
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$ IRUJDOPDN DODNXOIVD +pYt] NJU-O

0DJ\DU .|]~W 1=UW DGDWDL DODSMiQ

OW PHIJQHYH]pVE]HOYpQ pPYL IRUJDOPL DGDWRN
( QDS
M N ~W
M |N ~|W
M EHN| ~W
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&VRPYSRQWRN

$ YIURVEDQ MHO] OiPSiV IRUJDORPLUIQ\tWiV QpON+-OL V]ILQWEHO
WRYIEELDNEDQ QpKiQ\ QDJ\REE MHOHQW VpJ& H VNRIPYSRQ@FRIMN
QpKiQ\ YHV]pO\HVHEE FVRPYSRQWL NRQIOLNWXVKHO\JHWHW pV ¥
pV D IRUJDOPL UHQGHW WHNLQWYH

$G\ X 9|U|VPDUW\ X

$] $G\ % 9|U|VPDUW\ X FVRPYSRQWMIEDQ AEOOM (OV EEVpJD
ELIWRVtWRW\ENpJ D] $G\ XWFiQ KDODGyN V]iPiUD D 9|U|VPDUW
FVDWODNR]iV JHRPHWULDL NLDODNtWiViw WHNLQWYH D] XWDN W
HJ\PIiVW pV NLVVXJDU~ OHNHUHNtWpVHN MHOOHP]LN D FVRPYSR
NROiWR]JRWW H]pUW LQGRNROW D] AEOOM (OV EEVpJDGiV N|WHC

$G\ X . RVVXWKHYXWXV]YLUIJ X

$] $G\ XWFiKR] D .RVVXWK X pV D /yWXV]YLUiIJ XWFD QDJ\RQ I
WHQJHO\HLN QHP HJ\ SRQWEDQ PHWV]LN\D] NpAN KWPDY KR QN H e
NRQIOLNWXVKHO\]JHW DODNXO NL PHO\ PLQGLJ YHV]pO\IRUUiVW |
$ NpW XWFD HJ\ HOOHQtYEHQ FVDWODNR]JLN D] $G\ XWFiKR] tJ\ D
NHGYH] YDODPLQW D FVDWODNRJiIVRN QDJ\ V]LQWNAW|QEVpJt
NeO|Q|VHQ D .RVVXWK X FVDWODNR]JiVIEDQ

$ /yWXV]YLUiJ XWFD PHJOHKHW VHQ pOHV V]|JEHQ N|]JHOtWL
FVDWODNRJIVEDQ HJ\ NLVVXJDU~ tYYHO IRUGtWRWWiRGIiX®QQDN
NHUHV]WH] GpVpQHN N|JHOPEHQNEDIAL My W X6WPYLUiJ XWFIiEyO ( Nj
QDJ\RQ N|JHO HVLN HJ\PiVKR] $ EHOIWKDWYViJL YLV]JRQ\RN NHG
PHUW D /yWXV]YLUiJ XWFD HJ\ QDJ\ HPHONHG EHQ FVDWODNR]L
VXJDUDN PHJIHOHO HN

$ .RVVXWK /XWXV]YLUiJ XWFiQiO QDJ\REE VXJDU~ tYYHO FVDW
WHQJHO\pKH] iP D FVDWODNRJiIVEDQ D] $OVySiKRN IHO O pUN
FVRPYSRQWRW H]pUW D .RVVXWK XWFiEyO D EHOIWKDWYyVil
VDURNOHNHUHNtW p VS$IJL $FH IXMTHDOHON EEVpJH D .RVVXWK XWFiQ
(OV EEVpJDGiV NJ[WHOH] ~ MHO] WIiEOiYDO YDQ EL]JWRVtWYD

$G\ X *\yJ\I-UG HO WWL SDUNROYN

$ SDUNROYN D +pYt]L Wy OHYH]HW FVDWRUQiIMiQDN NpW ROGDO
YLV]IRQ\RWMW LD AEOOM (OV EEVpJDGiV NJ[WHOH] ~ MHO] WIiEOD E
XWFiQ KDODGYNQDN
$G\ X 6]pFKHQ\L X
(EEHQ D FVRPYSRQWEDQ D] HJ\LN OHJQDJ\REE SUREOpPPiW D NI
EL]JRQ\RV LG VIDNEDQ D 6]pFKHQ\NDXWMPiWRGYNGK KWHHUVRUEDQ Np
YiUQL D] $G\ XWFiQ HJ\HQHVHQ iWKDODGY QDJ\ IRUJDOPDW §
FVRPYSRQW iWpStWpVH OHQQH PHO\HW D NpV EELHNEHQ UpV]OH
"HOHQOHJ DY BEFKHQ\L X NHUHV]WH]OGYWHLIQWEHOL WMRPYSRQW
NLpStWYH AHOV EEVpJDGiV N|[|WHOH] MHO] WIiEOiYDO V]DEiO\R]Y
IRNEDQ pUL HO D] $G\ X WHQJHO\pW $] FVDWODNR]iV VDURNO!

$G\ %X 1DJ\SDUNROYKR] YH]HW ~W

$] FVRPYS\R@WDNtWiViQDN IRQWRY MHOOHP] MH KRJ\ D 1DJ\SDUI
$G\ XWFiUyO D 1DJ\SDUNROY IHOp KDODGYN LV N+O|Q ViYEyO NDQ
D FVRPYSRQW NDSDFLWIiViW

$] FVRPYSRQW JHRPHWULDL NLDODNtWIiViBWN WWHNQOHORHL DN |FN
PHU OHJHVHQ PHWVI]LN HJ\PiVW $ VDURNOHNHUHNtWpVHNEHQ
QDJ\RN $] HOV EEVpJJHO HEEHQ D] HVHWEHQ LV D] $G\ X UHQGHF
NJ[WHOH] ~ MHO] WIiEOiYDO ELJWRVtWRWWDN
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6]pFKHQW.POFVH: XDJ\SDUNROY WpU

$ 6]pFKHQYL.POFVH\ X FVRPYSRQWMiE D QWN H\DH OH @WH \3 [DARDINRIW R V
6]pFKHQ\L XWFiw NHUHV]WH] PDJDV J\DORJRVIRUJDORP EL
pPUGHNpPEHQ $ Q\iUL LG VIDNRNEDQ N+-O|Q|VHQ PBEBQ\L\XWEIRV

KDODGY JpSMiUP&IRUJDORPEDQ MHOHQW V YLVV]DGX]]DV]WiVW H
$ .JOFVH\ X YpJpQ D 'HiN WpUHQ WIIOIDKDBWDUD]HPXWYELXWWV H
FVRPYSRQWEDQ MHOHQW V D] DXWYEXV] IRUJDORP

$] FVDWODNRI]iIV VDURNOHNHUHNtWIWGXOID]. VXWHPBXVRRNYLV]R
NLVVXJDU~DN $ .|JOFVH\ X WHQJHO\H IRNEDQ pUL HO D 6]pFk
VIDEiO\R]iVD AEOOM (OV EEVpJDGiV N|WHOH]  MHO] WIiEOiYD
6]pFKHQ\L XWFiQ KDODGYN UHQGHONH]QHN

$ 1DJ\SDUWROYH .HV]WKHO\ LUIQ\iEyO N+O|Q MREEUD NDQ\DURG)
$ FVYDWODNR]iIV N[]JHO YP®]PFKI®GMHX XFVRPYSRQWMiKR] $ MREE
ViY PHOOHWW SUREOpPPiV D J\DORJRVRN YH]HWpVH XJ\DQLV

1DJ\SDYNR®OU LUIQ\iEyO NDQ\DURGYNQDN HOV EEVpJDGiVL N|WHC
KDODGIiVL LUIQ\ WIEOiIYDO MHOH]YH FVDN MREEUD NDQ\DURGKDW

6]pFKHOH=XtO\W+ . RVVXWK X

$ =UtQ\L X pV .RVVXWK X 6]pFKHQ\L XWFDL FVRPYSHR@WMD C
HJ\PiVKR] H]pUW H NpW FVDWODNR]iVW HJ\eWW WiUJ\DOMXN

$ =UtQ\t }pFKHQ\L X FVDWODNR]IVIEDQ D =UtQWNXW K8 ON LWIHD|
IHOIHVWYH D]JRQEDQ MHO] WIiEOiYDO QLQFV HO MHOH]YH $
PHIJOHKHW VHQ BNV %X3JDUHAL X WHQJHO\H PHU OHJHVHQ Ui
FVDWODNR]JIVEDQ D =UtQ\L X WHQJHO\pUH (OV EEVpJH D 6]pFKH
VIHPEHQ

$ RVVXWKEPFKHQ\L X NHUHV]WH] GpVPEHQ MiUP&RV]WiO\R]yV F
6]pFKHQ\L yOWEDWDWUD NDQ\DURGY ViYRNEyO OHKHW D .RVVXWK
FVRPYSRQWEDQ NLMMWONKAWKHOGRIRWYDOiIiOKDWYDN D .RVVXWK XW
XWFiQ LV (OV EEVpJJHO D 6]pFKHQ\L XWFiQ KDODGYN UHQGHON
VXJDUDLNNLFVRVVXWK XWFiQ D FVDWODNR]iV N|JHOPEHQ SiUKX
NLpStWYH

6]pFKHO\ISWWLOD X

$] $WWLOD X HJ\ PHUHGHN HPHONHG EHQ FVDWODNRJLN D ¢
EHOIWKDWyViJL IHOWpWHOHN NHGYH] WOHQHNVWHpXHNVFiQQND H
6]pPFKHQ\L XWFiYDO V]HPEHQ $] $WWLOMDNM® KON LYWDHD |G\ | B VDY
FVRPYSRQW VDURNOHNHUHNtWpVHL NLV VXJDU~DN

6]pPFKHOXIOWXULF] =6]1X $QGU+WoXNI+ R|U|VPDUW\ X N|UIRUJDORP

$ NJUIRUJDOP~ FVRPYSWPIVEDDWODNR]JLN OLQG D] |[W iJRQ NLM]
WDOiOKDWY $ N|UIRUJDORP IRUJDOPL NDSDFLWiViW WHNLQWYH
JHRPHWULDL NLDODNtWiViwW WHNLQWYH NLV PpUHW& N|UIRUJDOP

+XQO\DGt'M 9%DEVD\ X

$ YiIURV WDOIQ HJ\LN OHJYHV]pO\HVHEE NHUHV]WH] GpVH XJ\D
YRQDOYH]HWpVpPEHQ D 'U %DERFVD\ X EHFVDWODNR]iViQiO
OHNHUHNtWpV WDOIOKDWYy PHO\ QDJ\ HVpVN+O|QEVpJ& V]DNI
EH®DWYViJL IHOWPpWHOHN QHP PHJIHOHO HN $ +XQ\DGL XWFil
PLQGNpPW LUIQ\EyYyO YHV]pO\HV

(OV EEVpJIJHO D +XQ\DGL XWFiQ KDODGYN UHQGHONH]QHN $ VDU
D 'U %DERFVD\ XWFiQ D FVDWODNR]iVRNMIQ G HWLEHQ NQ b S EW YH
J\DORJRViIWNHOpPY D NHGYH] WOHQ EHOIWKDWYyViJL IHOWpPW
FVRPYSRQWEDQ
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6] $OGURVEXISiIG X

(EEHQ D FVRPYSRQWEDQ D EHOIWKDWYyViJL IHOWPpWHOHN XJ\DQ
$QGUIV XWFD YtMDYWHMWYRH PHO\HW D EHpStWHWWVpJ PLDW
(OV EEVpJJHO D 6] $QGUIV XWFiQ KDODGYN UHQGHONH]QHN

(J\pE FVRPYSRQWRN

OHJ NHOO HPOtWHQL PpJ P =2UtQhDKRFWRPYXSRQWMiQDN NLDODNtV
%DERFVD\ X QDJIRBRHEOMWLVHO D =UtQ\L XWFiW $ EHOiWKDWyVil
AEOOM (OV EEVpJDGiV N|[WHOH] ~ MHO] WIiEOiYDO UHQGHOWpPN D¢

saswaud UoeUsee+%<« sUmZtettte
N[]-MLVVpJL N|JOHNHGpPV

+HO\L EXV]MiUDW HJ\HWWH®WRQDONRQOHNHGLN UHJJHO LVNROD!
D WDQtWiV EHIHMH]pVHNRU $ MiUDW D 'HiN WpUL DXWgEXV] i0OO
RVVXWE &XXJiU X 9|U|VPDUMAUKF] =W 6{pFKHQ\t =2UtQ\L Q X

6]pFKHQW.POFVH\-WYRQDORQ WpU YLVV]D D EXV]iOORPiVUD

$ YIiURVEDQ LGpQ\ MHOOHJJHO iSULOLV pV RNWYEHU N|]|WW Q\l
MiUP&V]HUHOYpQ\ 'RWWR N|JOHNHGLN $ KiURP V]JHUHOYpQ\E C
*]JHPHOWHWL $ MiUP&VIWUHNOYPENHGPMPUH D .|[ISRQWL .|JOHNHC
0&V]DNL (QJHGpPO\H]pVL 2V]WiO\D HJ\HGL IRUJDORPED KHO\H]pVL
LOOHWYBYEHQ $ YRQWDWYEYO pV GE XWDVV]iOOtWy HJ\VpJE O

P SLURVH LOORWNMNKpU V]pOHVVpJIH P (J\ NRFVL KRVV]LC
V]iOOtWiViuUD DONDOPDV $ WHOMHV VIHUHOYpQ\ VDMiW W|PHJH
V]iOOtWKDW tJ\ D PHJHQJHGHWW OHJQDJ\REE W|PHJH NJ $

N: VOMHVtWPpQ\& PRWRU KDMWMD D V]JHUHOYpPQ\ PHJHQJHGF
NP K
A'2772° MiUP&
$ 'RWWRN V]pOHVVpJL PpUHWH NDQ\DURGiVL MHOOHP] L V]L
PHJHJ\H] HN $ MiUP&YHN UHQGNtY+O MyO PDQ YHUH]QHN D IR
KHO\HNHQ LV N|QQ\HQ PR]JRJQDN $ NLV VXJDU~ tYHNEHQ PLQL
N|[JOHNHGQHN D V]J]HUHOYpQ\ YRQWDWiVL NRQVWUXNFLYMD RC
J\DNRUODWLODJ D YRQWDWY MiUP& NHUpPNQ\RPiW N|YHWYH KD
VIHOMpPQ\ KRVV]D pV D NLIHMWKHW DODFVRQ\ VHEHVVpJ KDW ]C

PHV MiUP&KRVV] MHOHQWL .+O|Q|VHQ D EDOUD QDJ\tYHV NDQ
WRUOYGiVRNDW D MiUP& NDQ\DURGiVD .LVHEE JRQG D] DODF\
VHEWYJ PLYHO D PR]JiVL ~WYRQDOXN W|EE V]DNDV]iQ LV
VHEHVVpJNRUOiIWR]IV YDQ pUYpQ\EHQ $ W|EEL ~WV]DNDV]RQ |
SDUNROIV pV IRUJDORPQDJ\ViJ PLDWW YLV]RQ\ODJ DODFVRQ\ D
(QQHN HOPOWHOQPWW QN NLVHEE WRUOYGiIVRNDW D VIHUHOYpPQ\HN |
$ VIHUHOYpPQ\HNQHN PHQHWUHQG V]HULQW pV N|W|WW ~WYRQDO

VIHUHOYpQ\H pV yUD NJ|]|WW SHUFHQNPQW LQGXO D ¢

XWFDL YpJiOOEPIV(LUHQ\U O D] HOV V]MRBIONpRWRERY LQGXO

YLVV]D D SDUNROyYL YpJiOORPiVUD $ IHKpU 'RWWR pV

SDUNROYEYO YLVV]DIHOH pV N[]|WW SHUFHQNpPQW

Y pJiOORRIO

$ IHKpU 'RWWRN PHJiOOYL QDJ\ SDUNROYy $48% +RWHO +1
(JUHJ\

$ IHKpU 'RWWRN NLMHO|OW +V6YRARXHDMDL $EDJI§ IO.BNR RWK X
+HOLNRQ|X|VPDUMBXNiUtX RVVX WK Pp AFKQ\L+XOYyULF] =+ XQ\DGL
X+ %DERFVDIIJXHI\L XWFD 9LVV]DtHDW RIQ BY-t RXLi X\ = %KD UWYyN
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% Xt $SWWLOB]XFKHQ\L X ~WYRQDORQ NHOO D IHKpU 'RWWRNC
~WYRQDOiW D V] WHUYHQ DGWXN PHJ

$ SURV 'RWWR V]LQWpQ D QDJ\ SDUNROWEW LGEXNGHONPQW LQG
(JUHJ\L XWFDL IRUGXOYEyYO pVv N[]JWW LQGXO  SHUFHQN
SDUNROY +RWHO 5RJQHU $48% +RWHO %0 FBGXOy OyULF
(JUHJ\L XWED

$ NLMHO|OW ~WYRQD®|pRIOHQWBBNRON/YyWXV]YLYILRWXKVXWK X
+RQYpPG: 8|U|VPDUWOWLF] =¥ %XV]IRWGXOY\DG+ KDERFVR\ X
(JUHJ\L X

9LVV]DIHOH D =#H®JplF KHXHQBP I\ SDUNROY ~WYRQDORQ NHOO NJ]¢
'RWWR ~WYRQDOIW D V] UDM]L PHOOpPNOHWHQ iEUIiJROWXN

$ V]iOOtWiVL MHOOHP] N D NpW WiUVDViJ VIHUHOYpQ\HLQ NJ|]JHO
NLFVLW NHGYH] EEHN D]JRQEDQ D NDSDBIBNVNLKDV]QiOWViJ QHP

N|W|WWSiO\iV
JW|WW SiO\iV N|]JOHNHGpV D YiURVEDQ QHP WDOiIOKDWy

SASWAVA 1"+e'27"‘c o %o>fZ %o's eUeZFettse

$ YIURV EHOV WHU*OHWHLQ NLpStWHWW NHUpPNSiIURV N|JOHNHC
NLVWpUVpJIL KiOy]DW UpVyiRNDNIRN R N QKD Wy N

-HOOHP] NHUpPNSiURV PR]JiVL LUIQ\RN D] DOIEELDN
9|U|VPDUW\ X
=UtQ\L X
OYyULF] =V X
JHEVNH X
(IILQJHU X
.RVVXWK X
6]pFKHQ\L X
%eNL X
(JUHJ\L X
JOFVHY X\yJ\I« UG\ X
+pYt§ .DUPDFV N+<OWHU<OHW

*\DORJRV NHIGHN

$ J\DORJRV PRJJiIVRN D YiURV N|]JSRQWL UpV]pQ MHOOHP] EEHN
LQWHQ]JtY D J\DORJRV N|JOHNHGpV VpWiOiV $ YiURV J\DORJMi
$QQDN EXUNRODWD IHO~MtWiVUD V]JRUXO

SASWAWA f"e'Z7e

$ YL]VJIIiOW WHUQORPW UpV]pQ MHOHQOHJ ILJHW SDUNROIVL UH
SDUNROYKHO\HNHQ SDUNROy BXWBRDBDKR P&N|EKQONH]HWW DXWI
NpV]SpQ]]HO ILJHW N DUIQ\D NE D YiURV WHB QL@BWp Q G
6]pFKHQ\L X VIHSWHPEHUH yWD NLNHU<OW D IL]JHW V ]JyQiEyO

$ ILJHWpVL NJWHOH]HWWVpJ D KypBV N[l QMGMIQ LED WMV DPUD YDQ Pt

$ SDUNROIV YL]VJiDDWRQOWRIJPRPQ\HN N|JWpUL SDUNROIVL KHO\]
YL]VJIODW QHP WBPORBGW RDRJIJDQK]]JDN SDQ]JLYN SDUNROiVL KHO\]
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gVV]HVtW DGDWRN
gVV]HV QHP ILJHW V SDUNROYKHO\

gVV]HV ILJHW V SDUNROYKHO\
1DJ\SDUNROQKYW V

gVV]HVHQ

3DUNROYKHO\HN |[VV]HVHQ

$ SDUNROiIV D N|HNWYPYROJIOWDWY OpWHVtWPPpQ\HN N|UQ\f
SDUNROiIVRN D N|]~W «]HPpW QHP YHV]pO\H]WHWLN

saswia%o >+,

*pSMiUP& *]HPL OpWHVtWPpQ\HN
$ WHOHS+OpV N|JLIJD]JDWiVL WHU+*OHWpPQ JpSMiUP& *]HPL OpWHVt

,QWHUPRGDOLWIiV

$ NeO|REN|]JOHNHGpPVL iJDN WXGDWRYV |[VV]HNDSFVROiIVD HJ\HQO U
$ OpJL N|JOHNHGpPV D N|W|WWSiO\iV N|JOHNHGpV pV D N|]-WL N[]
LVPHUHWHLQN DODSMiQ MHOHQOHJ IRO\DPDWEDQ YDQ (EEHQ QC
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waw|d Uoeed " feA—*e

$ ODNRVViJ pOHWN|U<OPpQ\HLW LV MHOHQW VHQ EHIRO\iVROYy 1}
=DOD PHJ\H KHO\JHWH D Ji]JHOOiWiVWyO HOWHNLQWYH NHGYH]
DJRQEDQ WXULV]WLNDL IUHNMB QWR DEV P X\UDNYY N WING JWHEGHONH] L

$ YIURVEDQ D YLOGIDPRWHQMHQAMHY N|U& ( R1V]R® QiMWD\WLVW |
EUDPV]ROJIOVWRDWRYUWEHQ W|EE PHHW IRJ\DV]WYy YROW D WHO|

XN D Ki]WDUWIiVRN N|]+O WHDI{8 KDV ]G|OHVEDQ D JD]GDViJL W
N[YHWNH]WpEHQ D ODNRVViJ V~O\D Pi®Op@\¥DBVNRVBBD FV R Q DIPE
PHJ\HL iWODJQiO

$] HV pYHN N|JHSpUH D YH]JHWpNHV YtJHOOiWiV D PHJ\H P
+pYt]JHQ LV WHOM HEHQ OpVp SABOHP] HQ D] ~M ODNiVp$tWpVHNK
N[]*]JHPL Yt]JYH]JHWpN KRWV]DN|][WWNPUHO NPUH Q|YHNHGHWW V
ODNiVIOORPiIQ\ VILQWH WHOMHYV HJpV]H HOOIWRWW $] [VV]HV V]

H]HRAW PHR\QHYHVHEE AWMQWDV]QiOWD IHO D ODNRVViJ 0LQC
YiURV MHOHQW V WXUL]PXViW MHO]L PHO\UH D] HJ\ ODNRVUD
PHJKDODGY QDJPWiJDV XWDO

$ YIiURVEDQ D] VYW®Q\FY] VIRODiG QDWW iV WO EMRL WXODMGRQEDC
'XQiQW~OL 5HJLRQIOLV 9t]P& =UW EL]WRVtWMDED® KDIPWDRW MH O
PHJOpPY K|] KDVRQOY KRVWIPHW VRDWDM]W DGWDN iW tJ\ PiU D] HC
N|JHSpUH V]JLQWH WHOMHYV N|U&YWHYD 8 B p WL St W HYN WRN INP] F\
KiOy]DWiQDN NLpStWHWWVpJH NLHPHONHG HHQUIMYD® MN|DWNINRN
NJUQ\HJHWNtPpO V]HQQ\Yt]NH]HO p\WRAM VO K KoH\MD WU W HYPL QHPFVD N
NHGYH] EE D PHJ\HLQpO D =DODL YIDRVRE NJ/WWMH\D & H DRI W
LYYYt]YHIJHWP®DPLQW D V]HQQYYDWERIMWEHNDSFVROW ODNiVRN
NeO|QEVpJH PiVRGODJRV N|]JP&ROOYy LV D YiURV My KHO\JHWpV
IRQWRVViJ~ KRJ\ D WHOMHV FVDWRB VHIK) OWt]DPNV O HKVHDS Y P pW M 1] |
J\&MWpVpW pV INHQH@PAMPW NHOHWNH]HWW V]HIRNRIPWWO RHQ LMY
IRV]IRU ROGRWW DQ\DJRN EDNWpPULXPRN pV YtUXVRN HOWiYROtW

$] RUV]IJ HOV YH]HWpNHDWJNDNREMPE® DODNXOW PHJ D 1DJ\ND
)]OGJi]*]HP 9i0OODODW DPHO\ W|EE iWDODNXOiV LOOHWYH WXOD
11pS'XQiQW~OL *i]KiOy]DW =UW QpYHQ D] ( 21 +XQJiULD FVRSR
YiURV JiJHOOiIWiViMRVIMLRIR/QNODWEDQ NRUIQ HOpUKHW YROW D
$ WHOHS+*OpVHQ HEE O HUHG HQ QHP pS+OW NL D WiYK V]JROJiOV
HJUHGIRUGXOYW N|YHW HQ V]iPRWWHY HQ QHP YiOWR]JRWW D
N|J[W GIWWEHQ NPW WHWW NLNPDWQ KRVV]DEE D PYLQDp(
ODNIVEHN|WpVHN +*¢YBB PPHMONHBHE PHJIJN|JHOtWHRWWEB PHJI\HL
iWODJKR] KDVRQOYDQ D Ki]JWDUWIiVL IRJ\DV]WyN W~OQ\RPy UpV]l
KDV]QiOWD
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WIiEOD
$ N|JP&HOOiWiV IRQWRVDEE PXWDWyL

OHJQHYH]pV +pYt] =DOD PHJ\RUV]iJ

1 ]JHPL VIHOQOQKMayJDRWEBAD EHNDSFVROW

ODNiVRN DUIQ\D

(J\ NP N|]*]JHPL LKyQy]DMW]HHDV MK Wy

N[]*]HPL V]HQR\Fy]DWM R

$ N|JPHLYYYt{RIBMWBWED pV D N|J*]HPL
VIHQQ\YHIO&VMDWED EHNDSFVROW ODNiVRN
DUIQ\iQDN N<O|QEVpJH V]i]DOpNSRQW

+i]WDUWIiVL Ji]IRI\DV]WED@® ODNiViOORPiQ\
5HQGV]HUHV KXOODGpPNJ\&MWpVEH EHYRQW ODNiVRN
DUIQ\D

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

$ YIURVEDQ NHOHWNH]HWW KX O O DYGIpMDHQ § WO tNY | WiMVU « DHH]\M B N
D =DODLVSD =UW YpJ]L 5HQGV]HUHV KXOODGINYROWNVEH D Kp
NLVPpEMPNOPDUDG D PHJ\HLW O $] |[VVIHIJI\&MW|WW KXOODGpN
WRYIEE QHP KDV]QRVtWKDWyY PHQQ\LVpJHW SHGLJ D =DODEpUW
KDWiUiQ WDOiOKDWYy KXOODGpNOHUDNYEDQ KHO\H]LN MOV $ V]R
N[JWHU*OHW QDEMQ@DVV]HVHEBU \W WHWW NL

$ YiURV ]|OGWHKHEWWH YROW DPL D YiURM WHLUGB 8 W pl@H\RH
PHJKDODGMD D PHJ\pUH MHOOHP] W V D =DODL YiURVRN N|]|WW
iWODJRVPQ]JOGWHU<OHW MXWRWW DPL DJRQEDQ QHP pUL HO I
NLNDSFVROyYGiVIiW V]ydPHNREMWHWIRJODOY MiWV]yWpU WRUQDSIC
VIROJiOMD

$ WHOHS-OpV N|JOHNHGpVL NDSFVRODWDLW D %DOJDVWRQ SDUW
YiURV N|QQ\HQ PHJNJJHOHO\HMWN|[JOHNHGpPVL P6GRRD QWD X WO/LY\D]OV \
%XGDSHVW LUIQWEYyDXMy®iO\D NpQ\HOPHVIi@®\WUKRHW HO®YRQMPD +I
XWD]iV N|JEHQ Qp]HO GQL LLG&HVPH UWRVKIRMY O HW p UG H UDIDDX WDy S |
%DODWRQ pV]DNISDDDWMiQ @pOLIIXWy | ~\WRQ KDODGYN WNPRV Oi
BRSURQ LUiIQ\iEYyOl BW D OHJRSWLPiOLVDEE PHJN|JHOtWpVL ~WYI

RV | XWDW pUGHPHV YiODV]WDQL D %DODWRQ GpOL SDUWMiLJ

J]JYHWOHQ PHQHWUHQGV]HULQWL EXV]MiUDWRNNDO LV HOpUKH
pV %XGDSHVWDODPEHWQQ\L PHQHWUHQGV]HULQWL MiUDW pULQMW
SiO\DXGYDUW PHO\ D 7yleUG pV]DNL EHMiUDWiIiQDN V]RPV]p
FVRPROWRWIURYV N|]JYHWOHQ YDV~WL NDSFVRODWMRDO QGHF]WKEC
iOORRQ/ OHV]iIPQAIPHQHWUHQGV]HULQWHEGXWVKMMWDMHNDOPL PLQW
SHUPHIW] LIJpQSEMDV~WiOORPiV PHOOHW WDOIiOKDWY NJ\YHWOH:C
NpQ\HOPHV D] iWV]iOOiV

$ YiURV OpJL ~WRQ YDOy PHRN]O@YWpMHPBIOOpPN N<OWHU+OHYV
UHS+O WpUHQ OHKHW %IIGIVWRRQ +PIYU]SRUW QpYHQ LVPHUW UHS
OHJIRQWRVDEE pV OHJQDJ\REE IRUJDWPRY¥DWHEyO® WHUVUH V) KR OR B
pV LQGtWDQDN FKDUWHU MiUDWRNDW $ MiUDWRN 1pPHWRUV]iJ
JUDQNIXUW YDODPLQW PRV]JNYDL pV OLSFVHL ~WYRQDORQ Ul
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KyQDSRNEDQ 5LJIED PHQHWUHQG W/ H©EUGWNHMMPDW KNR|JO HN H@L
V]iIOORGIN LUIQW PHJQ|YHNY LJpQ\HN PLDWW 2URV]RUV]iJEYyO Gt}
D SUDYRV]OiY NDUiFVRQ\ LGHMH DODWW V]LQWpPQ FKDUWHU Mil
NITIWW

$ YIURV QDIQWIRRQGRNROMD M) UDIWWEDOA]RN N|JOHNHGDPp V|
FVDINN*O|QE|] WiYROViIiJL MiUDWRN pULQWLN D YiURV HJ\HV
SiO\DXGYDU PHOOHWW WD[LIOORPiV ¢]HPHO PHO\QHN V
LJpQ\EH YHKHWLN D] XWDVRN

6DMiIiWRV HJ\EHQ D NYWUL]ANVERNHGpPpVL HVIN|]WRRPSYLVH
MiUDWWDO iSULOLVWYOURN WWERBDMHUHRHE N LDV X FRYWDWAR N
N$ EHOYiIURV XWFiLW D WHOHS+*OpV OiWYiQ\RVViJDLW pUL
PXODQWW\HGpPEH D] (JUHUOW HERW+OVWQXVMiIN D] XWDVRNDW

$] pYHJUHG HOHMpPW O V]iPRWWHY HQ J\DUDSRGRWW D ODNRYV
DQQDN HOOHQpPUH KRJ\ D JD]GDViJL YiOViJ UpYpQ NHGYH] WOF
KDWiViUuD XWiQ HQ\KH FV|NNHQpPVENKY HWADHJB Y WREHN D ODNR
WXODMGRQIEDQ QHJ\HGpEHQ W]EE PDMNWVUD VIHPpO\JpSNRFV

VIHUHVH D ]DODL iWODJQDN D =DODNDURVVDO HJ\*WW D OF
PHJ\HL YiURVRN N|]|WW (J\UH W|E&EHQHXDN [J® B NHGE pWHQBV]N|]N
PRWRUNHUpPNSiUW pV N[]JWW D YiURVEDQ Q\LOYiQWDUW
NpWV]HUHVpUH HPHONHGHWW pY YpJpQ H]HU ODNRVUD
NLVYiURVEDQ KDWWDO W|EE PLQW D PHJ\pEHQ

iEUD
(JHUNRVUD MXWy VIHPpO\JpSNRFVL

GDUDE
W&Wﬂ
1
-t =DOD —— +p)\
$GDWRN IRUUiIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

EHQ +pYt] |QNRUPIQ\]DWL WXODMGRQ~ ~W MDNRW W i W \N | NLH
PHO\QHN N|JHO IHOH YROW DV]IDOWERUtWiV~ $]NiF> ORI KO D M ¢
SHGLJ H]JHRI YROW gQNRUPiQ\]DWL WXODMGRQ~ EHOWHU+sOHWL
YiURVEDQ $ MiUGDpStWpVUH pV IHO~MtWiVUD LV VRNDW iOGR]RW
KRVV]D PHJN|]H\ORW L D

$ YIURVEDQ WHU-OHWL |\P\DJHX\WD DROIOHWNYEBY WHOHIRQHO OiWF
D WiYEHV]pO | YRQDODN V]iPD HJHU ODNRVUD YHWtWYH YRO
iWODJQDN $ PRELOWHOHIRQRN YDODPLQW D] DOWHUQDWtY NRP
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YHJHWpNHY WHOHIRQU®RVRNRIR] KiDVRQOYDQ +pYt]HQ V]LQW,
QpSV]HU&VpPJIPpE O D] HJUHGIRUGXOy ywWD WiYBRHD\JpPV|NNRQWOD
YiURVEDQ

WIiEOD
O9HIHWpNHVY WHOHIRQ NIiEHOWHOHYt]LY HOOIWRWWYViJ IRC

+pYt] =DOD PHJ\H
OHJQHYH]pV

(JHU ODNRVUD MXWy WiYEHV]pO
| YRQDO

iEHOWHOHYt]LYV KiOy]DWED
EHNDSFVROW ODNiVRN DUIQ\D

$GDWRN IRUUIVD .|]SRQWL 6WDWLV]WLNDL +LYDWDO

6]LQWpPpQ D WHFKQROYJLDL ~MtWiVRNNDO YiDWR{PWRI\BRJWPL
NiEHOWHOHYt]LYV KiOy]DWED EHNDSFVROW ODNiVRN V]iPD V]iPR

LG VIDNEDQ tBMQ PiU D ODNiVRN DOLJ W|EE PLQW IHOH UHQGH
YiURVEDQ
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sasxdsad AmcceUmed "t

Yt]JD]GIiONRGiV pV Yt]HOSDWME]RINW ] Yt]

KDV]QRVtWiV

WHUPiOYt]

$ KpYt]L NLVUHJLRQIiOLV Yt]P& YRQJiVL WHU*<OHWH +pYt] pV

WHOHS+<OpVHN

$ NJUJHW WHOHS+OpVLQHN YtJHOOiWiDiDWNH] & #]\E GH QRN KHGM
$ NpV EELHN VRUIQ D UHJLRQIOLV Yt]P& NLpStWpVpYHO D N|]P&Y]
KHO\L HJ\HGL Yt]JHOOiWiVW EL]WRVtWy NXWDN HOYHV]WHWWpN
VIHPSRQWMIEYyO $ WHOHSe*OpAUHN LRIQHDION WM ELYWRVtWMD P

Yt]P&

$ Yt]JP& VJROJIOWDW YL]HW +pYt]JQHN HOOiWMD D N|UQ\H] \

&VHUV]HIWRPDMW G5H]LW

.DUPDFVRW

JHOV SiKRNRW $0OVySiKR

6iUPHOOpPNHW $ NLVRUHYMIBNOWWMWRVENHOOPY REKPOTIDN 9t]
pV &VDWRUQDP& UHJLRQIiOLV UHQBU]HUNDSFYVRBPOIWHBIKpYt]L i

NHUHV]W+«O YDOYVXOW PHJ

eV]DIDODL 9t]
NDSFVRODW

UHQGV]HU HJ\

PHO\ MHOHQOHJ D UHQGV]HU I
pV &¥DWRILAQRPOLY UHQGV]HUpYHO D N|JHOP~OWE

Y]

=DODFViQ\ N|]VpJQpO YDQ D PHJYDOYWtWRWW
Yt]JPHQQ\LVpJHW V]iOOtW D IHOV SiKRNL PHGHQFpQ NHUHV]W+0 D
$ NLVWpUVpJL UHQGV]HU ii i PPHV YHJHWpNHNE O iOO
DOVY|YH]JHWE O pV HUUH NDSFVROyGYD W|EE IH

KpYt]L FVHUV]HYWRPDMLHOV SiK RANVL P

Q\RPiVYLV]RQ\DLW D

WpUV]LQWL PHGHQFH KHO\JHWH KDWiUR]]D PHJ

9t]LIJpQ\HN
THOS<OpV
+pYt]

WpOL iwOD@\iUL iwWODQ\iUL

P G P G

+pYt]JHQ OHN|W|WW pV HO QHP

IRI\DVI]WRWW Yt]JPHQQRLG/pJ

&VHUV]HIJWRPDM
5H]L

$ONEIKRN
$OVYySiKRN ,,
YHOV SiKRN
6iUPHOOpPN
.DUPDFV
9LQGRUQ\DIRN
gVV]HVHQ

$] HI\eWWHYV Yt]LIpQ\HINXJIXV]WPXV pV

9t]Ei]JLVRN

PG
PG
PG
PG
PG
PG
PG
PG

P

B B
_U'U'U'U_U'U'U B
DOOOOOOOOO

P G

pY

-U'U'U'U'U'U'U'U-U'U

P

$ NLVUHJLRQIiOLV Yt]P& UHQGV]HUpPEHQ D] DOIEEL Yt]Ei]JLVRN «]HF

KpYt]L iWHPHO

GRERJyL Yt]P&
ViUPHO O pNNHW%
VIUPHOOpBLN% W
]JDODL iWYH]HWpV
IVV]HVHQ

X X X X X X

ODGDVNHUWL Yt]P&

HQJHGpO\H]H\® WO

WDUWDOpN

NDSDFLWIWDSDFLWIWBDFLWIiV

P G P G PG
P G P G P G
P G P G

PG PG

PG PG
P G P G
P G P G P G
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9H]JHWpPNKiOy]DW

+pVYt] IP
&VHUV]IHIJWRPDM I P
5H]L I P

$OVYySiKRN )HOV SiKRN

1HPHVEROGRJDVV]RQWYD

6iUPHOOpN | P
.DUPDFV 9LQGRUQ\DPRN
IVVIHVHQ P

+pYt] YiURV Yt]¥HRHOWARNWIQDN Q\RPYRQDOUDM]iIW pV NHUFL
PHOOpPNHOW KHO\V]tQUDM] WDUWDOPD]]D $ YH]JHWpPNKiOy]DW |
YH]JHWpNHN iWPpU MH  pV PP N|]IWW YiOWR]JLN

$ YHJHWpNK i@y DWi WD $YH]JHWHQNpPQW YiOWR]y D NLV]JROJiO\
HOV VRUEDQ D] XQ DOVy Q\RPiV|YH]JHW NDSDFLWiVD V]DEO\D P
MHOHQOHJL NLpStWpVpEHQ HOpJJp HJ\ROGDO~ Yt] EHWiSOiOiVW
NLDODNXOWYKEOUWRW DHOKHO\H]NHGpVpPE O pV D NRUIEEL IHMOH
MWW OpWUH $ YH]JHWpNKiOy]DW PpU® pNBVGN NI} B b DI D D F

9t]JWiUROIV
x DOVyYy Q\RPiV|YH]HW

FVHUV]HJWRPDML PHGHQFpR P
IHOV SiKRNL PHGHQFH P P
KpYt]L Yt]JWRURQ\ P P
VIUPHOOPpPNL Yt]JWRURQ\ P P
x FVHUV]HJWRPDML IHOV Q\RPiV|YHRHWP
N|[JEHQV iWHPHO LGHLJOHQHVHQ «]HPMO [ P
Xx 5H]L PHGHQFH P P
FVHUV]HIJWRPDML IHOV |YH]HW UpJL PHGHQFpMH
D] iWHPHO V]tYyPHGHQFpMH P P
x NDUPDFVL PHGHQFpN [ P P
X KpYt]L Yt]WRURQ\ P P
x IHOV SiKRNEHWHGHQ P P
X QHPHVEROGRJDVV]RQ\IDL Yt]WRURQ\ P
PLQG |VV]HVHQ P

9t]P& PpUWpPNDGY NDSDFLWiVD
$ V] *]HPHOWHWPVL HQJHGpO\ DODSMiQ

+HO\L Yt]Ei]LV P yUD

+HO\L Yt]JEi]LV VILYDWW\~ RDSDIEIDNiVD
WDUWDOpPN QpON-O

&V YH]HWpN NDSDFLWiVD P G

$ PpPUWpPNDGY FV iWPpU PP

$ Yt]P& PpUWPNDGY NDSDFLWiVD D]

1<%5%UH YDOy FVDWODNR]iF @pON+O
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VIHQQ\Yt]JHOYH]HWDp

HV]WKHO\ pV +pYt] WHOHS*OpVHNHQ HOYiODV]WRWW UHQGV
UHJLRQIiOLV VIHQQ\Yt]JHOYH]HW UHQGV]HUEH LOOHV]NHG HQ
$ . HV]WKHO\ VIHQQ\Yt]KiOy]DW+WV B GP& & B @NWHOQW DOM] P X WD W M

HVIWKHO\ pV +pYt] ¥DOH @Bl OIpNOHRN JW iV QD N DP &1 J I B OH. @ EHDQ
WDUWR]QDN

$ UpJLy WHOHS+.OpVHL )HOV SpkREV HLOWM WS R RPWIK H O\
*\HQHVGLiV 9RQ\DUFYDVKHJ\ %DODWRQJ\|U/N %DODWRQHGHULTF
$ %DODWRQ WpUVpJ UHJLRQIOLV V]HQQ\Yt]HOMHYHBR®LDpV NH
9,=,7(59 GROJR]WD NL D V]iP~ 07 KDWiUR]DWQDN PH

$ NRQFHSFLYy D %DODWRQ N|U.OL WHOHS*OpVHNHW KpW Up.
KDWiUDLW YDODPLQW DY§pBEDWRKHY MPINYpIHY LOQWpP]NHGpVHNH\
$ODSYHW HQ PD LV H]JHQ IHORV]WiV pUYpQ\HV

$ %DODWRQL 9t]JD]GIiONRGiVL )HMOHV]WpVL 3URJUDPUyYO N
.RUP KDWIiUR]DW DIN|][WWL LG V]DNUD PHJKDWiUR]]D W|EEHN N|]
PV VIHQQ\YtIWLVIWtWiVL FpONLWERQGHINHWQ HIN NFRHURHOHO HQ NpV
VIHQQ\Yt] HOKHO\H]pVL NRQFHSFLy WHUY PHO\ IHOWiUMD D]R
JD]GDViJRVDQ FVDWODNR]JWDWKDWYN D UHJLRQIOLV V]IHQQ\Yt]HO

$ UpJLYQiO ILI\HOHPEHDHWMN KiMVHRpVEHNOHHUPDFV 5H]L 1F
6iUPHOOpPN 9LQGRUQ\DODN =DODYiU YDODPLQW D] $OVYySiKRNKR
pV D )HOV SiKRNKR] WDUWR]y =DODN|V]YpQ\HV

$ UpJLYED WDUWR]y WHOHS*OpVHN V]JHQQ\YtJHOYH]HWpVH F
VHQQ\YtJHOYH]HW UHQGV]HUpKH]

$ UHJLRQIOLV V]JHQOQ\YtJWLV]WtWy WHOHS .HV]JWKHO\ WHLU
VIHQQ\Yt]WLV]WtWy +]HPHO PpJ 6iUPHOOpPNHQ h]HPHQ NtY-OL
+pYt]HQ pV %DODWRQJI\|U|N|Q

$ UHJLRQIOLV V]HQQ\WW]HOWHVYWUHRQGV]HU P&N|GWHWpPVH p)
DOIEEL V]IDNPDL pV MRJV]DEIO\L KiWWpUHQ DODSXO

6]HQQ\Yt]JFVDWRUQD KiOy]DW

HV]JWKHO\ pV +pYt] YiURV V]HQQ\Yt]JFVDWRUQD RKiOy]DWD
NLPpStWHWWVpIJ&HUWVYJWRWOX]HQQ\Yt]FVDWREQ]iVIDMH] G|WW EH
EHN|WpVHN NLpStWpVH IRO\DPDWEDQ YDQ
HV]WKHO\ VIJHQQ\Yt]FVDWRUQD KiOy]DWiQDN KRVV]D FFD NP
+pYt] KiOy]DWiQDN KRVV]D FFD NP

$ JUDYLWIiFLYV V]HQQ\Yt]JFVDWRUQD DQ\DJD D] HJ\HV V]DNC
KDV]QiODWRV FVODQSPORWEN DJ\DJ EHWRQ D]JEHV]IWFHPHQW Q\R
FV
$ Q\RPYFV|YHN DQ\DJD .0 39& D]EHV]WFHPHQW Q\RPYFV .3(

$ VIHQQ\Yt]JFVDWRUQD iOODSRWD iOWDOIEDQ D] pOHWNRUIQD
OHMWpV NRUUyJLY pV Yt]]iUy VHllp B HREOPPNR @WDWW FV

8J\DQtJ\ D P&WIiUJ\DN pV JIpSpV]JHWL EHUHQGH]pVHLN i
IHO*OYL]VJiODQGY NDUEDQWDUWIVXNUyO NRUV]JHU&VtWpV+NU O

OHJ NHOO V]&QWHWQL D] LOOHJIOLV FVDSDGpNYt] EHN|WpVI
O|NpVV]HVUEBIH O LN

JHQWLHN «WHPH]pVpW D] *]JHPHOWHW '59 5W pYHV IHMOH)\
U[JJtWLN
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6]HQQ\Yt]WLV]WtWiV
$ UHJLRQIOLV VJHQQ\Yt]WLV]WtWy WHOHS .HV]J]WKHO\ GpOL WH
$ VIHQQ\Yt]WLV]WtWy WHOHS NDSDFLWiVDyD N|]JHORHOWEDQ E

7HFKQROYJLiIMD

OHFKDQLNDL HO NH]JHOpV ILQRPUIFV KRPRNIRJy

HOHYHQLV]DSRV WRWIiOR[LGiFLYyV ELROYJLDL WLV]JWtWiV QLWUL
P G NDSDFLWiVQiO FVDWRUQDPHGHQFpV BAROWIWDYLHJ\

IRV]IIRUHOWIiIYROtWiVVD®yph GDLHRIQIWYWO YDV

[ P G NDSDFLWiVQiO HI\HVtWHWW P&WiUJ\DV WLV]WtWyHJ\\

KDUPDGLN WLV]WtWiVL IRNR]DW PHV]HV XWyNLFVDSDWiV pV Gt

IRV]IIRUWDODQtWiViUD

$ WLV]WEMRWWL]HW D 1<8'8.g) 1<8'89,=,* IpNO DL GNOLD WHRRJHW L 3
,JD]IJDWyViJIJDO HINHJIWHWREHQKHNWIURY OiSL NDJHWWVKON|U-OL
*]JHPEHD *\|QJ\BVKRN |[YFVDWRUQIED D .LVEDODWRQ ,, *WHP WHU
EHIRJDGY MoDODWRQ

YHQWL NLYHYRWIEEDQ N|]JYHWOHQ EHIRODSL NDQMWRRINIEQ 1HOG
IRV]IRU pV HJ\pE WiSDQ\DJRN YLVV]DROGYGiViQDN NLYiOWiVD PLI
$ ELROyYJLDL I|O|]V pV PHV]HV LVIDSRNDW SiOFi®DU&J&W NpV 5
Yt]WHOHQtWLN PHRW @ELROyYyJLDL I|O|VLV]IDSRNNDO*DHJI\+WW
KiwWWpUWHOHGPOpNHRH®H] JD]GDViJL WHU*OHWHNHQ LQMHNWIiONMN

$ VIHQQ\Yt]WHO HEHOHWBHKIHOpUWpPNDGY VJIH QD MWPHQQALV pJ

%DODWRQHGHULFVU O 0
%DODWRQJ\|U|NU O P G

*\HQHVGLiVUyYO 0

+pYt]U O P G
.HV]WKHO\U O P G
9RQ\DUFYDVKHJ\U O PG

gVV]HVHQ P G

MDQX|{HSWHPEHU LE® MJDNED®L EHpUNH] VIHQQ\Yt]JPHQQ\LVpJ
PLQLPXPD P G
PD[LPXPD P G

FVDSDIGpIMOYWH]HWpPV IHOV]tQL YtJUHQGH]pV

OHJOpY iOODSRW

%HIRJDGYN

.HOHWL ROGDORQ D] 4 EYH]WMR IFE YPHWPRO@MH W pVL HQJ V]

'pOU O D] ~V]WDWy PO MRUL OpRWN HQJ V]

1\XJDWL ROGDORQ B WHK/RI\IH @pWhO N

9t]MRJL «]JHPHOWHWpPVL HQJ V] WRYIiEEi D +pYt]L Wy H

M X W

_H]JHO N

X +pYth 3iKRN |QW|] F¥OWRD@D'XQiQW~OL 9t]+J\L ,JD]IDWyVil

x TEHUHN FVDWRUQD 3iKRNL SDWDN .=WERQW\WPED MRIQD PUHRONV
9LJLWiUVXODW .HV]JWKHO\

$ YiURV QDJ\ UpV]pQ JiUWUHQG\HKEH WV XSOGPNW th SeOW EOWD

HOPRQGKDWY KRJ\ DJRN NHUHV]WPHWV]HWL NLDODNtWiVD YRQD
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sasxata si"%o«<f

HQHUJLDJD]GiONRGIM HO/OIMQWU YLOODPRYV HQHUJLD N
JiJHOOiWiV WiYK HOOiWiV pV PiV HOOiWYyUHQGV]HUHN

HV]WKHO\ pV +pYt] WpUVpPJIpEHQ PYW O pS.OW NL D YF
WpUVpJ Ji]JVIROJIOWDWyGIRQDQ W20 ]pi$KiOy]DWL =UW 1DJI\NDQL]V

$ 02/ 5W iOWDO *]HPHOWHWHWW RUV]iJRV QDJ\Q\RPiV~ 1|OG
LUIQ\iEyO N|JHOtWL PHJ .HV]WKHO\W .HV]WKHO\ pV]DNL UpV]pQ !
JiJiWDGBQORPIV ,QQHQ LQGXO .HV]WKHO\ +pYt]xNhaO [ QHQ@RQGLiV
@JI\N|]pSQ\RPiV~ I|OGJi]YH]HWpN $ KpYt]L YH]JHWpPNiJ HJ\ V]DND\
PYEHQ SiUKX]DPRVtWiVUD NHU<OW D PHJQ|YHNHGHWW LJpQ\F

$ +pYt] LUIQ\IEDQ NLpStWHWW QDJ\N|]pSQ\RPiV~ YH]JHWpNU O
HUWYiURYt] +$OVYySiKRN )HOV SiKRN 1HPHVEROGRJDVV]RQ\ID
=DODDSIiWL pV (VIWHUJIiO\KRUYiWL 7iYODWEDQ PpJ H] D YH]
6]HQWJI\|UJ\YiU N|JVPIJHNHW LV

$ *\HQHVGLiV LUIQ\IiEDQ NLpStWHWW QDJ\N|]pSQ\RBDV~ YH]
*\HQHVGLiV 9RQ\DUFYDVKHJ\ pV %DODWRQJ\|U|N
$ Ji]JiWDGy iOORPiVRQ PD[LPiOLVDQ iWDGKDWYy Ji]JPHQQ\LVpJ

$] WHOpPQ PpUW HGGLJL OHJQDJ\REE iWDGRWW Ji]PHQC

$ MHOHQOHJ pUYpQ\HLV. PID/SEXNQiQW~OL *iFKiWydD\WMWWL VIHU] G
VIHULQW D] iWDGKDWy Ji]JPHQQ\LVpJ Py

$ PYUH SURJQRV]WL]iOW yUDFV~FV Py

+pYt] JiJHOOiIWiVD

$ NHV]JWKHO\L Ji]JiWDGy iOORPiVWYyO +pYt] LUIQ\iEDQ NLpStw
YHJHWPpNUHWHOHStWHWWNHURYDWyO OTHPHBRD YiURV I|OGJi]HOOI
$ Ji]IRIJDGY +pY&VHUV]HIJWRPDM KDWiUiQ &VHUV]HJWRPDM |
HOKHO\H]pVUH

$ Ji]JIRJDGyY .g*E= WtSXV~ VIHNUpPQ\HV Ji]Q\RPiVV]DEiO\R]\
SRPEDFK Ji]PpU YHO

$ Ji]IRIDGYQ MNDHRQWHYPEHQ iWIRO\y Ji]JPHQQ\LVpJ PD] Py
$ QDJ\N|]pSQ\RPiV~ Ji]YH]JHWpN NDSDFLWiVD FFD Py

+pYt] MHOHQOHJL Ji]LJpQ\H FFD Py

$ YiURVL N|]pSQ\RPiV~ [|OGJi]YH]HWpN KiOy]DW PpUHWH]pVH

HORV]WiViUD NpV]+OW

$ N[]JpSQ\RPiV~ Ji]JHORV]WY YH]JHWpN *s]JHPL Q\RPiVD EDU
$ Ji]YH]JHWpN KiOy]DW KRVV]D P
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$ YIURVEDQ SRVWDKLYDWDO P&N|GIYNHWV]p®V]HYRQDO YDW NLp
(JHNQHN D HJ\pQL PLQGHQ KDWRGLN SHGLJ *]JOHWL HO IL]JHW
KiOy]DW LV NIHS8HONMWW  QXY\WMDOW=H® D Ki]JWDUWiVRNED ODNiV
YiURVL WHOHYt]LY P&VRUDELY -HOHQQHDDWNIVEDQ IRJKDWY D
P&VRUV]yUiV

$ YIURVEDQ WHU+OHWL |[VV]JHKDVRQOtWIiVEDQ PDJDVHHYHJHWpN
WIiYEHV]pO | YRQDODN V]iPD HJHU ODNRVUD YHWtWYH YROW
iWODJOEIDENO ,6'1 WRQD$ PRELOWHOHIRQRN YDODPLQW D] DOWHU
OHKHW VpJHN WHUMHGpPVPYHO D YHJHWpNHV WHOHIRQIOiV PiV
VILQWpPQ YHV]tWHWW QpSV]HU&VpPJIJpE O D] HIUHGIRUGX®DOyWD W
FVINNHQW D YiURVEDQ

O9HIHWpNHV WHOHIRQ NIiEHOWHOHYt]LY HOOIWRWWYViJ IRC

+pYt] =DOD PHJ\H
OHJQHYH]pV

(JHU ODNRVUD MXWy
WIiYEHV]pO | YRQDO
iIEHOWHOHYt]LYV KiOy]DWED
EHNDSFVROW ODNiVRN
DUIQ\D

$GDWRINDRUUSRQWL 6WDWLV]WLNDL

6]LQWpQ D WHFKQROyJLDL ~MtWiVRNNDO YiOWR]y IRJ\DV]WyL \
NiEHOWHOHYt]LYV KiOy]DWED EHNDSFVROW ODNiVRN V]iPD V]iPR
LG VIDNEDQ tHHQ PiU D ODNIi|EENPDQWJ IWOH UHQGHONH]HWW FV
YiURVEDQ

0&KROGDV]RDJiOMBVWWU-OHWpPQ D N|[YHWNH] V]ROJIOWDWYNQiO
7HOHNRP 83& 'LUHFW ', *,

$ WiYN[]JOpVL HOOiIWRWWViJRW WRYIEE Q|YHOL D YH]JHWpN QpON
WHU<OHWL NRUOIWMD QLQFV $ IHMOHV]WpVL WHU<OHWVWpUVpJ
P&VRUV]yUy VIROJIiOWDWY PHJIHOHO YpWHOL OHKHW VpJHW WXG
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PIUFLXV

$ /(.20 * $/$30 02%,/,17(5BER/*E/7T$7TEGE1S$. /()('(776e*,
7e5.e3(
iSULOLV

+h%1(5 7(59(=)7 3e&6 -E126 87&$ (0$,/ +8%1(5#71/,1( +8



+e9E= 9E526 7(/(3h/e6)(-/(6=7e6, .21&(3&,1-E7 €6 6=(5.(=(7, 7(59e7 0(*$/$32=1 9,=6*E/$7

$ 7(/(.20 * +63%/$30 6=2/*E/7$TEGEA$('(776e*, 7Te5.e3(
iSULOLV

$ 7(/(.20 /7($/$30 02%,/,17(5BER/*EITSTEGELS. /()('(776e*,
7e5.e3(
iSWOLV
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7HOHQRU N<OWpUL OHIHGHRVWALPIL. WpUNPS
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(O 1PpPQ\HN

$+h%1(57(59(= .)7 JHQHUIOWHUYH] LUIQ\tWiViYDO NpV]*O +pYt] 9QiUF

NRQFHSFLyMD pV V]JHUNHJHWL WHUYH D WHOHS<OpVIHMOHV

WHOHS+*OpVIHMOHV]WpVL VWUDWPpPJLIYDO [NV ® WBOBBSEQ W UHIQ

WHOHS+*OpVUHQGH]pV VDMiIiWRV MRJLQWp]PpQ\HNU O V]yOy

WRYIEELDNEDQ PYL .RUPIQ\UHQGHOHW V]JHULQW

$] pStWHWW N|UQ\H]JHW DODNtWiViUyO V]yOy pYL /;:9,,,

WHOHS-OpVIUKHQ ®IStMpVL N|[YHWHOPPQ\HNU O V]yOy |

pV D W|EEV]|U PyGRVIWRWW D N|UQ\H]HW YpGHOP pQHMN i/iOWDOiQ

W UY pQnw YDODPLQW D] HJ\HV WHUYHN LOOHWYH SYRJUDPRI
, .RUP UHQGHOHW V]HULQW AD WHOHS+-OpV HJpV]pUH |

KHO\L pStWpVL V]DEiO\]DW pV V]DEiO\R]iVL WHUY  HVHWpPQ PLQC

NpV]tWpVH V]*NVpJHV

$ NJUQ\H]JHWL pUWpPNHOPpPV HOR PVDIRDIWV H/ JTH WHHIMW HppMpW NpSH]L

$ NJUQ\H]JHWL YL]VJIiODW N|UQ\H]HWL pUWpPNHOpPV PXQNDUp

$] iOWDOIQRV N|YHWHOPpPQ\HN ILJ\HOHPEH YpPWHOpPYHO D WHUYH
WDUWYD D YL]VJiODW iOWDOiIQRV V]HBBRQWKMILW D N|YHWNH] N

I+

$ KHO\JHWIHOWiUiV NHUHWpPEHQ W|UWpPQLN D N|UQ\H]JHWL
NJUQ\HIHWWHUKHOpPVHN YL]VJIODWD D KDWiIiO\RV HO tUiIVRN
YLIVJIODWRN VRUIQ PHJIiOODStWiVUD NHU O D WHOHS<OpVUL
LQWPIGpVHN N|UH pV HJ\pE N|UQ\H]HWYpGHOPHW pULQW MDYD
$ WHUYH]pVL IRODPDW pNIYHRWUPIiQ\UHQGHOHW V]JHULQWL KHO
KHO\]JHWpUWPpPNHOpPV D] pYL /;;9,,, W|UYpPQ\EHQ PHJKDWi
WHUYH]pVL IRO\DPOMARIN) DRHYBNRUPIQ\]DW iOWDO KDWIiUR]L
WHOHS*OpVIHMOHV]WpVL NRQFHSFLY DODSMiIiQ D VIHUNH]HWL
WRYIEEWHUYH]pV VRUIQ D V]DEIiO\R]iVL WHUY pV D KHO\L pStV
WHOHS«OpVUHQGH)®O\DLP WIHDY YBAWHMW HOMIUIVEDQ WI|UWpPQ HJIVH]!
YDODPLQW FLYLO V]JHUYH]JHWHN WiMpNR]J]WDWiVD EHYRQI)
|IQNRUPiQ\]DWL UHQGHOHWEHQ KLUGHWL NL

$ N|JUQ\HJHWL pUWpPNHOpPV VRUIQ D] iOODPLJD]JDWIiVL V]JHUY
HI\HIWHWpPVL YpOHPpQ\ D] pULQWHWW ODNRVViJ pV D V]HUY}
WHUY PLQ VpJpW PHO\HW D V]DNiJL WHUYH] N LQWHJUIOQDN L
V]*NVpJHV D] iOODPLJD]JDWiVL VIHUYHN pUGHPL YpOHPpPpQ\pQHI
$] HI\WHWpVL IRO\DPDWEDQ HVHWOHJ EHN|YHWNH] YPOHF
WiUJ\DOiV NHUMRPEHRP LVV]XPUD: WHIOHNMAWHWI]QL $ WHUYHW
|IQNRUPiIiQ\]DW LOOHWYH D WHUYH] D] HOWpU YpOHPPQ\HN IHC
GIQWpVpW

$ NJUQ\HJHWL pUWpPNHOpPV NpV]tWpVpQpO D] |QNRUPiIQ\]DW PH
pULQW WIOKDOHYiIiOivuD KDWiVvVVDO EtUy WHUYHL VWDWLV]IW
|IVV]HI*JJ DGDWRN KHO\V]tQL HOOHQ U] YL]VJIODWRN WDSIE
VHUYHN pV NJ|]*]JHPL V]JHUYHN HO JHWHV DGDWV]ROJIiOWDW
ILJJHOHPEH $ WHUYNpV]tWpVUH UHQGHONH]pVUH iOOy LG V]D
FLNOXVRN PRQLWRUL]iIOiVIW tJ\ HIHN EL]IRQ\WDODQViJiYDO Np
HV]N||N

$ NJUQ\H]JHWL pUWpPNHOpPV MHOHQOHJL iOODSRWiIiQDN HOHP]pV
N|]I[WW D] gQNRUPiQ\]DW iOWDO UHQGHONH]pVUH ERFViWR

I+

I+

I+

I+

I+
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JUQ\H]JHWYpGHOPL 3URJUDPMD " LOOHWYH D A+pYt]JLWy EWIRJ)
7MXOPIiQ\D° GRNXPHQWXPRN V]DNpUW L PHJIiOODStWiVDLW W
YHWWeN D N|UQ\HJHWL pUWpPNHOpPV GRNXPHQWIFLYED EHpStW
JHMOHV]WpVL hJ\Q[NVpJ .+7 iOWDO NpV]JtWHWW pUWpNHV V]D
pUWpNHDSMW HQ PHIJKDWIiUR]]D

$ NJUQ\H]JHWDODNtWiVL N|UQ\HJHWYpGHOPL PXQNDUpPV] WHI

$ WHOHS*OpVUHQGH]pVL WHUY NpV]tW L D MRJV]DEiO\L N|[YHWHO
DNDUDWWDO HJ\H] HQ NpV]tWHWWpPN HO D N|UQ\H]BHWIVOW N WiV L
WHUY GRNXPHQWIiOiVDNRU V]JHUNHV]WpVHNRU ILI\HOHPEH YHWV
N[YHWHOPpPQ\HLW

$ NJUQ\HJHWL pUWpNHOpPV iOWDOIiQRV WDUWDOPL N|[YHWHOPpPQ\H
V] PHOOpPNOHWH WDUWDOPD]]D .RDPH@QWHQGHOHWYL V] PHO
ILJ HOHPEHYpWHOpPYHO DONDOPD]KDWY D WHOHS*OpVUHQGH]pVL

$ WHOHS*OpVV]HUNH]HWL pV V]DEiO\R]iVL WHUYHN YDODPLQW D
VIHPEHQ WiPDV]JWRWW N|YHWH®PWO\BINY HQIJ\HDOHRBM U|JJtWHW
PYGV]JHUWDQ DODSMiQ D N|UQ\H]JHWL pUWpPNHOpPV UpV]OHWHYV
U[JJtWKHW

$ NJUQ\H]JHWL pUWpPNHOPpPV NLGROJR]iVL IRO\DPDWD
(O JPPQ\HN PyGV]JHUWDQ WHPDWLND WDUWDORDUD/WHRHIS.O|
YDOy NDSFVROYGiV D NLGROJR]iV HJ\pE VIHPSRQWMDL |VV]HIR
$ WHOHS*OpVUHQGH]pVL WHUYH]pV FpOMD pV WDUWDOPD
$ WHOHS*OpVIHMOHV]WpVL HONpS]J]HOpPVHN pV WHUYHN U|YLG L
IVV]HI+JJpVH PiV WHUYHNNHO SURJUDPRNNDO
$ NJUQ\H]JHWL KDWiVRN pUWpNHOpPVH KHO\JHWIHOWIiUiV KHO\]
$ UHQGH]pVL WHUYHN NpV]tWpVH VRUIQ ILJ\HOHPEH YHWW \
$ NJUQ\H]JHWL iOODSRW pUWpNHOpPVH pV D UHQGH]pVL WHLUL
YHWW PHJOpY N|UQ\H]JHWKDV]QiODWRN
$WDODM pV D YL]JHN YpGHOPH
$ MHOHQOHJL iOODSRW HOHP]pVH KNOVH WpGHMH O
NI[YHWHOPpPQ\HN
$ OHYHJ PLQ VpJ YpGHOPH
$ MHOHQOHJL iOODSRW HOHP]pVH KHO\]JHWpUWDpNE
YPGHOHPPHO NDSFVRODWRY N|[YHWHOPpPQ\HN
+XOODGpPNRB]|GiON
$ MHOHQOHJL KHO\JHW HOHP]pVH KHO\]JHWpUWpPNHOp\
VIHPEHQ WiPDV]WRWW N|YHWHOPpPQ\HN
=DM HOOHQL YpGHOHP
$ MHOHQOHJL iOODSRW HOHP]pVH KHO\HWpUWpPNHC
N[YHWHOPpPQ\HN
7HOHS.OpVL pV pStWHW VD INfUQ}NMHW YN BEWRH
$ MHOHQOHJL iOODSRW HOHP]pVH KHO\]JHWpUWpN
YPGHOPPYHO NDSFVRODWRY N|YHWHOPpPQ\HN
7iMpV WHUPpPV]HWYpPpGHOHP
$ MHOHQOHJL iOODSRW HOHP]pVH KH@MHWpPUW
WHUPPV]HWYpGHOHPPHO V]HPEH@ QXHPNDV]WRWW N|YHW

$ WHOHS*OpVUHQGH]pVL WHUYHN DONDOPD]iVD HVHWpPQ YiU
KHO\]JHWpUWpNHOpPV pV DOiWiPDV]Wy MDYDVODW
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$ WHOHS+OpVUHQGH]pVL WHUY |VV]JHYHWpVH D] RUV]iJRVD
N|UQ\HIHWWWHUPpPV]HWYpGHORLOPpQRHNNNDHO N|YHW

$ NJUQVHJHWHW pULQW KDWiVRN HO UHMHO]pVH KHO\JHWp!
$ WDODM pV YL]JHN YpGHOPH

$ OHYHJ PLQ VpJ YpGHOPH

+XOODGpPNJID]GIiONRGIV

=DM HOOHQL YpPGHOHP

eStWHWW N|UQ\H]JHW pV NXOWXUiIiOLV |U|NVpJ YpGHOPH
7iMpV WHUPpPV]HWYpPpGHOHP

-DYDVODW D WHOHS.OpVUHQGH]pVL WHUYHNKH] NDSFVROYy
PRQLWRULJ]iOiVUD

gVV]HIRJODOIV

$ NJUQ\H]JHWL YL]VJIODW WHOHS*OpVUHQGH]pVL WHUYHN Pi?
NDSFVROyGiVvVD

$ UpV]OHWHY YL]VJIiODWRQ DODSXOy BHSY\CHI VMW V ]piWWM piJH\G p W RLU
D V]DEiO\R]iVL WHUYHW PHJDODSR]y HOKDJ\KDWDWODQ WHUY!
NJUQ\H]JHWNtPpO EHpSHOKOHNQWHYPQAHMHIIOODStWIiVIEDQ pV D K
V]DEiO\R]iVDLQDN NLDODNtWiViEDQ

THOHS.OpHWVHWWUNHUY D] D WHOHS*OpVUHQGH]pVL HV]IN|] DPHO\
DODNtWiVIQDN YpGHOPpQHN OHKHW VpJHLW pV IHMOHV]WpVL LL
WHUOHWUpPpV]HN IHOKDV]QiOiVL PYyGMiW D WHOHS<OpV P&N]
LQIUDVWWHXNWHLHN D WHOHS«OpV V]JHUNH]JHWpW PHJKDWIUR’
HOUHQGH]pVpW

$] pStWpV KHO\L UHQGMpPpQHN EL]WRVtWiVD pUGHNpPEHQ D WHOHS
VIDEIiO\RNQDN PHJIHOHO HQ LOOHWYH D] D]JRNEDQ PHJHQJHG
N|]JLIJD]IJDWiVL WHU*OHWpPQHN IHOKDV]QiOiViYDO pV EHpStWpVpYH
WiML pV pStWHWW pUWpPNHLQHN YpGHOPpYHO NDSFVRODWRYV
NIYHWHOPpPQ\HNHW MRJRNDW pV N|WHOHJHWWVpPpJHNHW KHC
PHJIiOODStWDQLD

$ IHQWLHN DODSMiQ PHJIiOODStWKDWY KRJ\ D NJUQ\HJHWL pUWQpI
PHIJDODSR]yMD D] HUHGPpPQ\HN VJHUYHVHQ EHpS+*OQHN pV PHJK
WHUYHNQHN LOOHWYH D KHO\L pStWpVL V]IDEIiO\]DWRNQDN

$ NLGROJRP\pE VIHPSRQWMDL

$ NJUQ\H]HWL pUWpNHOpPV NpV]tWpVHNRU D N|UQ\H]JHWDODNtWiV
ILJJHOHPEH NHOO YHQQL D WHUYHN pUYpQ\HVVpJpQHN LG NRUOI
WHUYHN RUV]iJRV PHJ\HL KDWIiA\&MW|YHWHOPpPQ\UHQGYV

$ WHOHS*OpVV]JHUNH]HWL WHUYHW D WHOHS+OpVL |[QNRUPiQ\]D!
YL]VJiOQLD pV V]*NVpJ HVHWpPQ D WHUY PyGRVtWiViUyO YDJ
JRQGRVNRGQLD $ PHJYiOWR]JRWW RUV]iJRV pV RIQIBKN i Q/MilNe @H V
IHO*OYL]VJIiODW HOYpJ]pVpW $ KHO\L pStWpVL V]DEiO\]DWQDN
MyYiKDJ\RWW WHOHS.OpVV]HUNH]JHWL WHUYYHO |VV]KDQJEDQ N
HVHWpPQ D WHOHS*OpVV]HUNH]JHWL WHUYHW HO JHWHVHQ PyGRVt\
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$ N|YHHOWP pQ\HNQHN PHJIHOHO HQ WHKiW D NJUQ\H]JHWL pUWpNHC
V]*NVpJHV PHJKDWIiIUR]QL PHO\QHN MHOHQOHJ KDW pY IHOF
HOOIWRWWViJRN KLiQViEDQ J\HQJHVpJHN YiUKDWyN

+O|Q|V ILJ\HOPHW pUGHPHO D] QUMN|YRV7AHY-OMNMBUOH pV D] D]
KDUPRQL]JIiOW D %DODWRQ .LHPHOW hG+<O N|UJHW 7HU*OHWUHQ
7HU*OHWUHQGH]pVL 6]DEiO\]DWiQDN PHJiOODStWiViUyO V]yOy
%DODWRQ W|UYpQ\ IRJODOWDN ILJ\HOHPEHYpWHOH

$] 275KH] pV D %DODWRQ W|UYpQ\KH] NpV]tWHWW VWUDWpJLDL
WpUVpJH LQIUDVWUXNW~UD KiOy]DW WHUYHL NLDODNtWiViW
DONDOPD]JNRGQL D WHOHS+*OpVUHQGH]pVL HV]N|]IN NpV]tWpVH VR

$ WHOHS+OpVUHQGHN Lp W MMDYUHWD BFP®D

$ WHOHS+OpVIHMOHV]WpVL FpPORN HONpPS]J]HOpPVHN

$ WHUOHWHOHS*OpVUHQGH]pVL WHUYH]pVUDFBOMD L KIRP\Q TH N WA
VIROJiOy ~MHWHKDVQ®MWiVL PyGRN MDYtWVDQDN D WiUVDGDOR
IHQQWDUWKDWYJ I RMDNEGDHIY MBI GKRJI\ PLQGH] D PHJOpY QHPNtYiQ
iOODSRWRNRQ YDOy MDYtWiVVDO W|UWpPQMHQ

+pYt] 9iURV WHOHS+OpVUHQGH]pVL HVIN[JHL NpV]JtWpVH D
NJUQ\H]HWYpGHOPL YL]VJiGDW\WIBDWNYB]pVEPRODDPDW ¥Y]BIUYHV Uy
HOJRQGROiIVRN pV D WHUYMDYDVODWRN DOWHUQDWLtYiL N|UQ\H
DQQDN pUGHNPEHQ KRJ\ D UHQGH]pVL WHUY pV tJ\ D WHU-OHW 11

$ WHUY NpV]tWpVH VRUIQ tJ\ ILJ\HOHPEHY pW HGHUN DM V ¢ WD VKR
EHUXKi]JiVRN pV D]JRN IXQNFLyL YDODPLQW D] LQIUDVWUXNW~U
NJUQ\H]HWKDV]QiODW ~J\ OHJ\HQ V]JHUYH]KHW pV YpJH]KHW KR.
+ D OHJNLVHEE PpUWpPN& N|UQ\HJHWWHUKHOpPVW pV LIJpQ\EH
+ PHJHO JKHW OHQHIHWN]IHQQ\H]pV

+ NL]JiUMD D N|UQ\H]JHWNiURVtWiVW

+

$ NJUQ\HJHWKDV]QiODWRW D] HO YLJ\i]JDWRVViJ HOYpQHN ILJ\H
HOHPHN NtPpOHWpYHO WDNDUpNRV KDV]QiODWiYDO WRYIE
KXOODGpNNHOHWNH]pV HEBHOQLOYVEWDEPPHO NHOO

$ WHOHS+OpV N|]LIJD]IJDWiVL WHOKON Wi Q HA\D WHYUPBIHW HW p V H

+pYt] %XGDSHVIWMUMYEDQ =DODUPWIPH) . D %DODWRQ Q\XJDWL PF
KHO\H]NHGLN HO $ M~QLXVIiEDQ NLDODNtWRWYW .LWWPBSpOp
N[J]SRQWMD $ YiURV WiYROViJD .HVJWKHO\W O D PHJ\HV]pNK
N|]JHO NLORPpWHU OHJKDWiUR]y RUV]iJRV MHOOHJ& pV MHOH
KRJ\ +pYt] WHU*OHWLOHJ UpV]H D %D O DML SDHRHN W @ G «\O HNO| H
9iURV WDJMD D %DODWRQL )HMOHV]WpVL 7DQiFVQDN\Q i IWN-|QEHQ
UpJLy D]JRQ EHO+0 =DOD PHJ\H UpV]H

+pYt] HOpUKHW VpJpW YDODPHO\HVW QHKHJtWL KRJ\ QHP NJ|]YH\
PHQWPpP®]LMN D YiURV XJ\DQLV DOVYEEUHQG& N|]XWDN EHFVDWO
(QQHN QHKPpP]VPpJIJHHW]DBEWYSiO\D PHJpStWpVpYHO %XGDSHVW p
PHJROGYGRWW KLV]HQ D] DXWySiO\D DOLJ W|EE PLQW QHJ\HGYy
Q\XJDW [RQEDQ J\RUVIRUJDOPL ~WRQ DXWySiO\iQ QHP pUKHW |
ILINHOKHW PHJ IHVpOWRD 6RSUNRGpFY LUIQVIEYO RUQAHWMNRDD
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*UD} =DODHJHUV]HJ IHO O (JHQ V]DNDV]RN D HH D \DPIRFWHD P HO
| ~WYRQDODL D] DXWyYDO pUNH] RV]JWUiN QpPHW YHQGpPJN|UQH

$ +pYtJUH YH]HMW NPWV]iPMHJ\& ~WYRQDODN WHKiW W~OWHUKHC
IRUJDOPD PHOOHWW MHOHQW V WHKHUIRUJDOPDW LV OHERQ\RO'

$ 9iURV MHOH QIHOHK DYMNIDIAHOIMN LVPHUWHWPpPVH

%HPStWpVUH V]iQW WHU+sOHWHN
QDJ\YiURVLDV ODNYyWHU<OHW /Q
NLVYiURVLDV ODNyWHU<OHW /N
NHUWYiURVLDV ODNyWHU<OHW /NH
WHOHS*OpVN|]SRQW YHJ\HV WHU<OHW 9W
N[JSRQWL YHJ\HV WHU+<OHW 9N
NHUHVNHGHOPL V]ROWE WDOMWIDNMIViJL
«G+O Ki]DV WHU+*OHW he
NeO|QOHJHV WHU-OHW

%BHPStWpVUH QHP V]iQW WHU-OHWHN
N|JOHNHGpPVL pV N|]JP& WHU+*OHW .g
]JIOGWHUOHW =
HUG WHU*OHW (

PH] JD]GDViJL WHU-OHW 0

Yt]JD]GiONWEUAIOHW 9

$ WHOHS*OpVUHQN]HV LI WH/BYPiV WHUYHNNHO SURJUDPRN

$ WHOHS.OpV IHMO GpVH AP&N|GpVH" LV KDWiVVDO YDQ D

YIOWR|WDWKDWMD DQQDN HOHPHLW $ WHOHS«OpVL HUHGHW& N
VIHQQ\YgY KXOEBD&PH®W\H]pVS*OpWHOHOHNHGpVL VWUXNW~UIMD O
SDUNROiIiVL OHKHW VpJHL N|]YHWOHQ+«O EHIRO\IVROMIN D WH
PLQ VplpW

$] 2757 pV D %DODWRQ W|UYpQ\ NHGYH] KHO\JHWEH KR]WD D \
WHUYYHO YDOy |WYVKWQD VJBYRH]JHWL WHUY OHtUiVD UpV]OHWH
VRUIQ

$ WHOHS-OpVN|UQ\pN H]pUW D KHO\L DGRAMBEVBRNWYRIWRJY.
NRQIOLNWXVWHU*OHW DPHO\QHN IHMOHV]W pV H{ MGG W]pW\HH D] p
D WHOHB@HNHLYHO |VV]KDQJEDQ HJIJ\*WWHVHQ W|UWpPQKHW

$ WHOHS+-OpVL N|UQ\H]JHW PLQ VpJpW D NpV tfBHYNEHWLE WP XWD
YpPGHOHP YDODPLQW D MHOHQW V KDWiVRN ]DMWHUKHOpPV K>
PUGHNHL HJ\*WWHVHQ KDWiUR]]iN PHJ

$ NJUQ\HJHWL HOHPHN YpGHOPH pV D MHOHQW V KDWiVRN HOO
P&N|GPpVPQHN P&N|GWHWPpPVPQHN |[VV]HKDQJROW WHYpNHQ\VpJ
V]DEiO\]DW HONpV]tWpVpQHN NHUHWHLQ

$ NJUQ\HJHW YpGHOPpPW V]ROJiON-«iGHQOHQWRN L\ SHRIONDP® MHOH
WHOHS+OpV pOHWpPEHQ pV D] |QNRUPIQ\]DWRN IHODGDWDLQDN HC

$] pStWpVeJ\L LIJD]IJDWiV IHOWPpWHOHLQHN EL]JWRVtWiVD D WH
WHYpNHQ\VpJ WiPRIJDWiIVD D N|OWYV pJYNHRAQID LN Y\RANJ HNLHE] HDO P \Gh
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POHWN|U*OPpQ\HN MDYtWiViw V]ROJiOy LQWPp]NHGpVHN YDODP
iOODSRWRNRQ YDOy MDYtWiV pUGHNPEHQ D N|UQ\H]HW YpGHOP

pYL /,,, W|UYpPQ\EHQ PHJIRJD OWP]DPRW V\DYN] \OJitRIVQN LHIDN pH W Y
SURJUDPMD PYL IHO-OYL]VJiODWD

$ KLYDWNR]JRWW W|UYpQ\ DODSMiQ D WHOHS+OpVL N|UQ\H]H!
JUQ\HJHWYpGHOPL 3URJUDPPDO D UHQGH]pVL WHUYHNNHO |\
PHO\EHQ WHVYRQ@VYHMUHHSHOQHN D] pStWpVeJ\L LIJD]JDWIiVUD YRQI
D] «]JHPHOWHWpPVVHO NDSFVRODWRY SURMHNWHN LV

$ NJUQ\HJHWYpGHOPL MRJV]DEIO\RN MHO W VW yGRYNOWOWR]I
PLDWW FpOV]HU& D SURJUDP IRO\DFPHAUR D W NVE X\D]O NJRQINDQ W H G H
NpWpYHQWH FpOV]HU& IHO<OYL]VJiOQL pV D YpJUHKDMWKDWYyVilJ
NH]GHPpQ\H]KHW N

%DODWRQ W|UYpQ\ iOWDO PHIJKDWiIUR]RWWDQ D WHOHS*«OpVW pU

YHOV]tQL Yt]PLQ VpJWpGHIDMHWWHU-OH

YHOV]tQ V]JHQQ\H] GpVUH IRNRJRWWDQ pU]JpNHQ\ WHU+<OHW |[YH]HW
9t]HUY]LYyQDN NLWHWW WHU*OHW |YH]HWH

7HOHS.OpVL WHU*<OHW NHUWJD]GDViJL WHU<OHW iOWDOiIQRV PH
HUG WHOHStWpVUH DONDOPDV WHU*OHW |YH]HWH

.LYiOy WHUP WHROALJDEBRG WHU<OHWH |[YH]HWH

6] OWHUP KHO\L NDWDV]WHUL WHU+<OHW |[YH]HWH

.LHPHOW IRQWRVViJ~ PHJOpY KRQYpGHOPL WHU*OHW
ODJWHU+<OHW |YH]HWH |NROyYJLDL IRO\RVY pV SXIIHUWHU*OHW |Y
7pUVpIL MHOHQW VpJ& WiMNpSYpPGHOPL WHU+<OHW |YH]HWH
9LOIJ|U|NVpJ pVVYUOMIYRMNIQ\RY WHU*OHW |YH]HWH

7JUWPQHWL WHOHS-OpVL WHU*OHW |[YH]HWH

$ VJHUNH]JHWL WHUY D KHO\L pStWpVL V]DEiO\]DW pV D V]DE]
WHOHS*OpVUHQGH]pVL pV pStWpVL N|[YHWHOPpPQ\HNU O 27e. V]
UHQGHAH\WW MpV]tWKHW HO

$ NJUQ\H]JHWL KDWiVRN pUWpPNHOpVH

$ UHQGH]pVL WHUYHN NpV]tWpVH VRUIQ ILJ\HOHPEH YHWW V

$ UHQGH]pVL WHUYHN NpV]tWpVH VRUIQ HOV VRUEDQ D N|YHWHU
ILJ\HOHPEH YpYH

2 2UV]iJRV 7HU+OHW WHIQG Nyl PG RVtWRWW pYL ;;9, WJUY|
2 $ %DODWRQ .LHPHOW hG+O N|UJHW 7HU*OHWUHQGH]pVL 7
7HU OHWUHQGH]pVL 6]DEiO\]DWIQDN PHJiOODStWiViuUyO V]yO
VIHULQWL WHUY

=DOD OHJ\H 7THU*OHWUHQGH]pVL 7HUYH
IHPJHWWQ\H]JHWYpGHOPL 3URJUDP

2UV]iJRV +XOODGpPpNJD]GIiONRGIVL 7HUY

=DOD OHJ\H 7THU*OHWUHQGH]pVL 7HUYH SHVWWHUY .IW
=DOD OHJ\HL 7HU*OHWIHMOHV]WpVL .RQFHSFLY +HO\]JHWHOHP]
=DOD OHJ\HL 7HU*OHWIHMOHV]WpVL .RQFHS®H\] WPYDMODWWH Y
I\XJDEMP ODWR QLY po/JHDBGBJLRQIOLY +XOODGpNJD]GIONRGIiVL 7HL
1HP]JHWL 7HOHS+0OpV 6]HQQMWENH@YW]NMW PV YIVOyVtWiVL 3URJUD
(J\HGL 6]HQQ\YtJNH]JHOpV 1HPJHWL OHJYDOyYVtWiVL 3URJUDPMD

N D NN N N NMNDNMDDN
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2 =pOD OHJ\H .|JUQ\H]JHWL EGXIQ®RWD .729XJDW
2 7iMpNR]JWDWy D PHJ\H ODNRVVIiJiQDN HJpV]VpJL iOODSRWiUyO
1pSHJpV]VpJeJ\L 6]DNLIJD]IJDWiVL 6]JHUY

$ NJUQ\HJHWL iOODSRW pV pUWPpPNHOpVH pV D UHQGH]pVL
ILJJHOHPEH YHWW N|UQ\H]JHWKDV]QiODWRN

$ KDWINO\MRJV]DEIOV\RN N|YHWHOPpPQ\HL V]JHULQW D N|UQ\H]HV
WHU*<OHWUHQGH]pV VRUIQ pUYpQ\UH NHOO MXWWDWQL

$ WHU*OHWIHMOHV]WpV  WHU*OHWUHQGH]pY N|UQ\H]JHWYpGH
PHJIRJDOPD]iVIKR] DODSYHW HQ D N|YHWHWH] N YL]VJiODWD V]eNV
+ D PHJOpY WHOHS.OpVL N|UQ\HJHW MHOHQOHJIL iOODSRW
NJUQ\HIJHWWHUKHOPpPVHN HOHP]pVH

D YRQDWNR]y NJYHWHOPpPQ\HN V]DEiO\R]iVL HO tUIVRN LVPHUW

I+

SAsyasa &fZfoFAec o [ "tZeAe fZf——¢ "<t
$ MHOHQOHJL i OUBSRWORIHHWGPWpNHOpPVH

'RPERU]DW

$ =DODKIWLeL LUIQ\EDQ KRVV]DQ HOQ\~Oy ODSRV=PBDLEBLRRIiOL
+pYtMJOJ\ N|]|WW LUIiQ\EDQ IpOROGDODVDQ NLHPHONHGHWW
HONHVNHQ\HG WHU*OHWpPW D O RMQNPNVY HQN \YED D HNOLD/BINN K 00V ||
JHOV]tQH VHP GRPERU]DWLODJ VHP DODNWDQLODJ QHP HJ\V
IVVIHW|UHGH]HWW]H WDJROWDEE pV HURGIOWDEE LWW D UH:
PHJKDODGMD DW P OWRMDODFVRQ\RGYy pV PPFDOWDWDNDUyYyYDO IHC
IHOV]tQH HJ\VpJHVHEEVPNLRDRURUPINEDQ LV V]HJpQ\HEE .LFVLC
VILQWN+*O|QEVpJHDODPSMPQ HU VHEEHQ WDJROW KXOOiPRV VINViJ

$ .HVI]WIH®LPUD D .HV]WKHO\U & HINVPOHMIQ\ V]iWPO LNP

WHUMHG V]pOHVVpJEWRQI PDJDVVIJEDQ |YH] IHOVH®@QYLSp®DOL
OiEiKR] WiPDV]NRGYL YlDp)QDKMRIQLDVRQOY JHQHWLNiM~ OHMW V KH
pV P iWODJPDJDVViJ~ VILQWHNNHO UBMRHO\WN D®BWW D W

SOHLV]JWRFpQ WDYL DEUiJLYV V]LQW WRYIEEiPDVERDDWR]QD®XY
=|[PPHO D KHJ\VpJHW IHOpStW GRORPLW NLVHEE UpV]EHQ PpV]N
W|UPHOpPNeN PiOODGpPNXN D IHOV]tQHCHOPWH ® WHP X0 BE [P L QW
IHOV]tQUH HJ\HQO DUIQCE®DHWIHPDNPUHODWtY UHOLHI D MHOOHF
KHJ\VpJ P iWODJPDJDVViJ~ W|PEMpPQHN D KHJ\OiE IHOV
OHV]DNDGiVDLQDN NHVNHQ\ ViYMDO® ®PWWEPWNWR{YNJHODWtY UHOL

$ .HV]WKHQQ@VtN PH]JR]YyRV PpV]N pV GRORPLW IRUPIFLYNEYO pS:
VDVEpPUFHV V]HUNH]HW& PLNURWHNWRQLNXVDQ |VV]HW|UHGH]t
ROGDOUYO PpO\W|UpVHNKH] NDSF VROAME YUY M UNGCH]EWA/ IY W & D OpD/N
W|EE V]i] P PpO\UH OH]INNHQW V]HUNH ] ANMMH QRN KIDOYURENMiN 6
$ODNUDM]LODP W\]IPDJDVViJ~ VDVEpUFHN VRUR]DWIiEyO i0O ¢
IVVIHW|UH]JHGHWWVpJ D W|UpWHiRQDBRWN P WQREIRUWIM ~ eV&U&
Y|OJ\KiOy]DW D VHNpO\ WHUP UpWHJ& NDUV]WRV IHOV]tQHN EHK
OHKHW VpJHLW
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$ .LWDODPHR®QFH NLVWiM D %DODWRQ WVpWONH GHNW@WDNO 'INLW
PHGHQFpPW O D WH\N)DWOMID@\+ |HQpNSXVKMD LY BRDDAWWXID H O

$ 7iIWENRSRUW NLVWiM DODNUDM]LODJ YXONiQL N~SRNEyO
WDQ~KHJ\HNE O iOOy YXONIQFVRSRUW $] DODFVRQ\ N|]pSKHJ\Vp
EWODJRWVPDVY P 'RPERU]DWD IRUPINEDQ JD]GDJ
7HU<OHWpPQHN G|QW KiQ\DGiW N|JHSHWP WRIHVYRHEWPIS$S PHUHGI
OHMW M& YXONIiQL N~SRNDW pV WDQ~KHJ\HNHW N IRO\iIVRN |YH]
OHMW N FVXWMIBOIMMVHN $ PHWIPUDHOV VRUEDQ V] O KDV]QRVtW
D] LQWHQ]JtY WDODMHUy]LY MHOOHP]L

)JOGWDQL N|JUQ\H]HW

$ WpUVpJ NDUV]WYt]I|/OGWDQL V]JHPSRQWEYO OHJQDJ\REE M
NpWH]HUKWWRIPH]HU PpWHU YDVWDJViJ~UD EHFV<OKHW | NDI
DPHO\QHN HOV VRUWEDW NDAMERQiIWRV N JHWHL OpQ\HJHVHN $ WU
EHO*O MH@HWQW MNRUL NpS] GpVL N|UQ\H]|NYDOQ®IE|]P HI [H@MAS X VR
HOV VRUEDQ D WLV]WiQ NDUERQIWRV N JHWHN NpJ®W NLII
ILQRPW|UPHOpNHY DONRWyYUpV]W WDUWDOPD]y NpS] GPpQ\HN 9:
IHOWULiIV] QDJ\YDVWDJViJ~ NDUERQiIWRV |VV]OHVONWW RW EDROY
Yt]I|]OGWDQL VIHPSRQWEYO OHJQDJ\RPEYRVWOBQW GRIDERPYW )RUP
DODWW WHOHS-O HVHWHQNpPQW WJ|EE V]i] P YDVWDJ O9HV
DOIUHQGHOWHEEHQ D ) GRORPRLWNPY DDFKVWHLQL OpV]N )RUPIF
NLIHMO G|WWP YDVWDJViJ~ .|VV]HQL 3}RVPQFLHO@W¥NVRUEDQ D WH
Q\XJDBMDEHOpQ YDODPLQW DONWPBENVNRU~ W|UPHOpPpNHV HOHJ\Up)
PpUWpPNEHQ WDUWDOPD]y N JHWWHVWHNQHN $ | NDUV]JWYt]JWiUR
NDUV]JWRVRGY QHP MHOHQW V YDVWDJViJ~ MXUD NRU~ PpV]|N|YH

$ VIHUNWIHOWD NXOiVW NYHMWD $BEGpNFLNOXV VRUIQ NpS] G|WW D]
NDUV]WYt]WiUROy 8JRGL OpVIN +HO\HQNpPQW N|]YHWOHQ+0 WHO
H WHU*OHWHNHQ D | NDUV]WYt]WiUROY NpS] GPpQ\HNNHO WH¢
UHQGV]HUW DONRW ( ViYRN N|]|[WW YtJUHNHV]W DOHXULWRV P
IHONUpWD VRUIiQ PHO\HN N|]p EHIRJD]YGQDN D] 8JRGL OpV]N Up\
HON<O|Q+O NDUV]WYt]WiUROYNpPQW

$ KRULJRQWIiOLV HOPR]GX\®WD\QL YNRHDDKDDW YpHHOW |[EEROGDO~ (J\U
VIHUHS*N YDQ D N|]pSV UpV]*N|Q QDJ\ *OHGpNYDVWDJViJIDO MH
N JHWHNE O i0OOy PLRFpQ PHGHQFpN NLDODNXOiViIEDQ DPHO\HN
$ N|]YHWNH] NDUYJWYHPASBOWDEYO LV MHOHQW V HVHPpQ\ D V
SHUHPL WHUsQIBWHMIWYDWiUROY 7LQQ\HL )RY EiLFRYM) HNDHERIED WR
*OHGpPNNpS] GpV DPHO\ D] DODWWD WHOHS<O L®MIER N JHV
WHNWRQLNDL YRQPY®RDIW KOMIMGYB]RN iUDPOIVRNEDQ MiWV]RW
HVHPpQ\ YROWDRQWMONDL YXONDQL]PXV DPHOUPpY]K®JMWHOHQW
W|PHJ& V D | NDUV]JWYt]JWiUROy |[VV]OHWHW iWKDUIQWROy J\
NDUV]WYt]iUDPOiVW QWRW & MWRH M HEW JOR]RWW OpWUH

$ KHIJ\VpJ PDL PRUIROQPKDQ\NPI®HNRUIEEDQ NLHPHONHGHWW WH
DODSYHW HQ D SOHLV]WRFpQ IRO\DPiQ DODNXOW NL

7DODM Q|YpQ\]HW

$ =DODWIWLNLVWiIM O|V]|V WDODMNpPS] N JHWpQ WNQQMEEYDQ |
NLWHUMHGpPVEHQ FVHUQR]JMRP EDUQDD HDGOXXYQDMR/N «OHG
DJ\DJEHPRVYGiVRV BWL@DMRNGNpS] GWHN $ NLVWiIM YLV]RQ\OD.
SRWHQFLIOMD PLDWW MHOHQW V D WDODMRN OHSXV]WXOiViYL

+h%1(5 7(59(=)7 3e&6 -E126 87&$ (0$,/ +8%1(5#71/,1( +8



+e9E= 9E526 7(/(3h/e6)(-/(6=7e6, .21&(3&,i-E7 €6 6=(5.(=(7, 7(59e7 0(*$/$32=1 9,=6*E/$7

HOWHUMHGWVpJH $ NLO~JR]JRWW HUG WDODM UpWHJOHSX
DODSN JHW NHU+<O IHOV]tQUH pV HPLDWW D WDODMRN IHOV]tQ)\
HURGiOyGiVD PLDWW WHYpNHQ\VpJeN LJHQ J\HQJH $ NLVWIiN
HUG WDRODHWP NpSYLVHOQHN MHOHQW V PH] JD]GDViJL SRWHQFLIC
Yt]JD]GIiONRGiVXN NHGYH] WOHQ WHUPpNHQ\VpJeN J\HQJH 7H
UpV]DUIQ\D YLV]RQ\ODJ MHOHQW V $ FVHUQR]JMRP EDUQD HU
UpWDODMRN WHU*OHWL UpV]DUIiQ\D MHOHQWpPNWHOHQ

$ =DODL IOyUDMiUiVED 6DODGLHQVH WDUWR]y NLVWiM HOWHUNM
D JJHUW\ViIiQRVY NRFVIQ\RV W|OJ\&VHIN. UXWMYFER DRERUW\IQRV NRF
W|OJ\HVHN 4 XH USSR SIHWWXHPD VMR O\ OLIHWHUSORHWXHPUFR |&]
Q\iU OLJHWHUG N 6DOLFHWXP DOEDH IUDJLOLV HPOtWKHW N §
IHKpU SLPSy 3RWHQWLOOD DOED D FLNOiPHQ &\FODPHQ SXU
SURFXPEHQWVHQNHV]IpOpN )HVWXFD YDJLQDWD ) GRPLQLL
HUG JD]GDViJL WHU*OHWHNHQ YHJ\HVNRU~ NHPpQPRPERV HUC
iWODJRV pYL QDJ\WAJID N|]|[WW YiOWDNRJLN $ MHOOHP] EE PH] J
N[JIWW D E~]DT KD D] V]L iUSDKD D NXNRULFKOD HPOtWKHW §
J\«P|OFVIpOpN N|]|WW D OHJHOWHUOMDGWHEE D] DOPD

$ .HV]WKHOWUWpUD XUDONRGY RNV OWMWISKWD DpV]DUIiQQ\DO HO IRL
UpV]EHQ KDUPRGRG L ®NHEE <OHGpNHNHQ NpS] G|WW NLVHEE
pVIDNUD HJ\ NLVHEE IROWEDQ O]|V]|]V *OHGpNHNHQ NLDODNXO
EDUQDI|OG (UG V.OWVpJH MHOHQWpWNWOIDSHD@pPHIWHELN 6] O
D (URGIOWRM|WHEVMUV]HIWRPDM N|UQ\pNpQ IRUGXAVHO |VV]
WHU-OHWL UpV]DUIQQ\DO VRN V] OKHHO/pJ NLSW.IWEDVKHODY U
PpVIN|Y|Q NLDODNXOW UHQG]LQD ERQtW{DpVDW |[NVPNVHU+OHNLVH
UpV]H V] O
$ WIOWW SRWHQFLIOLV HUG WiUVXOiVDL N|]*O D)PPNWXRHUBRO E
PpVIN NHU<O J\HUW\iQRV WARHBURBHNSLQHWXR D J\HUW\VIQRV NF
W|OJ\HVHN 4XH&BBSURERMWXIP SDQQRQLFXP D FVHUV]|P|UFpV NI
PRERY FVHUHVHN 4XHUERWIDEHYXP G O D WRHILFFEKW X R USXEHVFHQ
FHUULV SDQQRQLFXP tWpOKHW N MHOHQW VHEEHNQHN $ 0iJ\V
ViVIpOpN &DUH[ DOED & SLORVD & VLOYDWLFD &REPGOLVD D
PHGYHKDJ\PD $0OOLXP XUVLQXP D PHWpQJ 9LQFDPLQRU D] H
XQLIORUD D] HUGHL PDGiUVyYyVND 2[DOLV DFHWRVHOOD VWE
NDQNDOLQ 3ULPXOD DXULFXOD VVS KXQDRMW RDW H HOEHEADHY IHH\G LN
LG VNRU~ NHPpQ\ORPERV pV IHQ\ HUG N GtV]OHQHN $] iWODJR\
PKD $ NLVWIMEDQ D PH] JD]GDViJL WHU+*OHWKDV]QRVtWiV
NXOW~UiN N|]*O D V] O MA®®QW VHEE

eJKMODW

$ 'XQIQWHPBKHJI\VplU YIpOpQ HOWHUCHI\MFIJWKIKOWMODWL YLV]RQ
DPHO\QHNOHMW LQ D PpUVPNHOWHQ PHOHJ K PpUVpNOHWL pV P
YLV]RQ\RNPD \MHIORHD\HW D %DODWRQ PLNURNOQ®DMWLRXKDEDW iV
UHODWtWDIORWDD ][iSRUFVDSDGpNRN NLDODNXOiViQDN J\DNRULV
$ NOtPDYLV]RQ\RN DODNXOiVIEDQ PLQG Dy @ GEHRMW|UOMIVEQ SD0GNp
E K&Y|V OpJiUDPODWRN PHGGWBUUN BLMPBRRRHOHD YDJ
FVDSDGpPpNEDQ MVIHGBSHW MiWV]DQDN

$ WHU*OHW pJKDMODWIQDN OHtUiViUD D NHV]JWKHO\L PHWHRURC
KRVV]~LGHM& DGDWVRUDL V]IROJIOWDN DODSXO

$] pYL N|]pSK PpUVPNOHW VRN&YID iWIOTLLXP pUWDpPMMN D
PDIPXPRN Df&W LV PHJKDODGMiN

$ IDJ\RV QDB-SANG |[VV]HIJpQHN VRNpYL iWODJD HS BxQ\iUL QD
V]iPD QDS

$ QDSV+sWpVHV yUiN pYL |VYHIH
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$ FVDSDGPNMiUiVUD D Q\iUL M~QLXV M~OISD\GpKy®DBRXPRN M
MHOOHP] N W PRMPKDODGY KDYL |[VV]HIJHNNHO

$ NLHJ\HQOtWHWW NOtPDYLV]JRQ\RNDW MHOOHP]L KRJ\ D WpOL |
PYHV iWODJEDRV DUIQ\EDQ RV]JOLN PHJ $ FVDSDGpN PLQLPXPRN
KyQDSRNEQRiIUM IHEUXiU MHOOHP] GH NRUD VV]HO ®PHSWHPEFL
DODFVRQ\ QpKMPWPWpNHN $ FVDSDGpNUD YRQDNR]y VRNpPYHV iW
$ WHU*OHWHQ D PHGLWHUUIQ pV PLNURNOLPDWLNXV KDWiVRNE
HO IRWB®XDIDNRUL $ WpUVpPJEHQ UHJLV]WUIiOW JLYDWDIORYV QDSRI
VIHSWHPEHWDS $ Ky DODNEDQ OHKXOOy FVDSDGpN D] PYHV EVD
iWODJRV PD[LPIWDVWYJYDWFP D KyWDNDUyV QDSRN iWODJRV V]iPD

THUDHWW]pNHQ\VpJ

+pYt] 9iURV N|]LJD]JDWiVL WHU* OHWH D IHOV]tQ DODWWL Yt] i
WHU+OHWHNHQ OpY WHOHS-OpVHN EHVRUROIViUyO V]yOy

Y90 UHQGHOHW V]HULQW VO HFERG WOM EQ D WIR N R ]|
pUIpNHQ\ pV D +pYt]L Wy VpU+<OpNHQ\VpJpUH WHNLQWHWWHO I
Yt]JPLQ YpBHOPL WHU*OHWHQ IHNY WHOHS+-OpV

$ WDORWHMSYWOiVQiO ILJ\HOHPEH NHOO YHQQL D WHOHS-O¢
QLWWJiMNH QY WHU*OHWHQ IHNVI]LN tJ\ EH NHOO WDUWDQL D
QLWUIWV]HQQ\H]pVPQHN PHJHO JpVH FV|NNHQWpPVH pUGHNpPEHQ |
HO tUiVDLW pV pUYpQ\HVtWHQL NHOO D] .9 )90 UHQ
PH] JD]GDViJL J\DNRUODW  V]DEiO\DLW

.RPPXQiOLV LQIUDVWUXNW-~UD

,YYYt]JHOOIWiV

+pYt] YtJHOOiIWiViBEDDDWR@W5HJILRQIOLYV 9t]P& 1<%59 Q\LUIGL N
D UHJLRQIiOLV UHQGV]HU KHO\L N~WMDLQDN Yt]WH U RIOGB\LIM EL]WV
D] pVIENODWRQEDVD@RML UHQGV]HUKH] 1RUPiO *«]HP iOODSRW
YL]JHW PiVLN Yt]JP& UHQGV]JHUHNQHN GH KDYiULD MHOOHJ& PHJKI
KRVV]DEE LGHM& OHiOOiVD HVHWpPQ D E D OO W HMOM/I@EDN ] W L
EDODWRQL YtJP&YHN EL]JWRVtWMiN D] 1<%59 YtJHOOIWiViW LV

$ WHOHS-OpV N|]JLIJD]JDWiVL WHU<OHWpPQ KHO\L LYyYt] Ei]JLV QH
UHQGV]HUEHQ FV~FVLGHL Yt]JIRJ\DV]WiV HVHWpPQ D KLiQ\]ly VY1
WHOEBPVHNHQ +pYt] NP VXJDU~ WpUVpJpEHQ OpY IRUUIVRN
EHs]HPHOpPVUH NHU+*OQHN

$ UHQGV]HU | Yt]JEi]JLVDL KHO\L Yt]JEi]JLVRN 9DGDVNHUWL 'RERJy

$ Q\tUiGL NDUV]WYt] N~W + NDSDFWWRDVQBBRYt] N

$ 9ODGDVNHUWL Yt]JEiJLV + NDUV]W pV KDVDGp®Yt] NDSDFLWiV
$ 'RERJyL Yt]JEiJLV + NDUV]W pV KDVDGpNYtHE NIHNRQ WY YONGD
DODWW

$] LYyYt] HOOIWRWWViJ D RWHOHS -OBW¥IQ]DW KRVV]D NP
UiNJ[WpVHN V]iPD NNJHD Q]YHNHGHWW PtJ D] pUWpPNHVtWEB®W LYy
Q WW $ KiOy]JDW iWODJ pOHWNRUD pY =|PPHO D]JEHV]WFHPHQW
$ FV YHJHWpNHN NHUHV]WPHWVPQVHNKB] MHHPH BOHJIJUpYHVHN $
LYYYt]JHOOiIWYy UHQGV]HUpPQHN NRUV]JHU&VtWpVH HONH]G G|WW
YpJUHKDMWDOQL
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6]HQQ\Yt]HO YWLWYWBMNiV DUIQ\iQDN YiOWR]iVD

+pYt] NRPPXQiOLV VIHQQ\YL]JHLW D .HV]WKH G\ D6 pr/Q\W L WHJWWIM/N\D t R
$ .HV]JWKHO\L 6]HQQ\Yt]WLV]WEWDBHDEH® iV~ $PWHOHSHQ PHFKDC
ELROyJLDL WLV]WtWiV ELROyJLDL QLWURJpQ HOWIYROtWiV Np
IHUW WOHQtWpV W|UW p QN H$ RN D\G]Wivt BV BWMD © PHADRQ Y

$ YIURVEDQ D V]HQQ\Yt]JFVDWRUQD KiOy]DW KRVV]D NP $
HOYH]HWW V]HQQ\Yt] YDODPLQW D IHOKDV]QQDWN [PYyJY HORHHIQ Q\ &\
FVDWRUQDKiOy]DWUD UiIN|W|WW LQJDWDIQ RIRHCNHG MWWNWOEBEH 6 aC
PYEHQ

$ NHV]JWKHO\L VJHQQ\Yt]WLV]WtWy WHOHSQHN D] EHIRJDGyL
VIHQQ\Yt] SDUDPPpWHUHNHW NHOO EHWDUWDQLD DPHO\HW D

PHJ

$ NHVJWKHO\L V]JHQQWHOHSGE tWHOHS+OpV V]JHQQ\YL]JHLW
VIHQQ\Yt]WHOHS iWODJRV V]iUD] LGOM& WHPUHION ORWBS D G p N
LG EHQ W|EEV]|U PHJKDODGMD AHQ Q\ $5\Pg PHHAWQ \Yt]WHOHS QH|
UHQGHONH]LN V]JLSSDQWRWW V]HQQ\YtN BEWMHEXIR®yJDD LI
EHUHQGH]pVVHO

$ WLVIWtWRWW V]HQQ\Yt] EHIRJDGyMD D WpOL LGDWDWRRQ 1Di WX
LG VIDNEDQ HQJHGpPO\H]JHWW D OiSL NDJHWWiN HOiUDV]WiVD EHI
$ VERUtWHWW pV D Yt]WHOHQtWHWW ERFRIDGYOMD B]HQOQRYEGIV]I
NH]JHOpVpPEHQ OpY .DUPDFV pV 6iUPHOOpPN WHOHS+<OpVHN N|]HOj
DKRQQDQ D] LVIDSRNDW N|]J]YHWOHQ+-0 PH] JD]GDViJL KDV]QRVt)
iOWDO NLMHO|OW WHU*<OHWHNUH PpO\LQMHNWIiOiV FpOMIEyYO

7HOHS.OpVL IRO\pNRQ\ KXOODGpPN
7HOHS+.OpVL IRO\pNRQ\ KXOODGpPN D V]HQQ\YtJHOYH]MWW «QOy]DW
HO QHP YHJHWHWW V]HQQ\Yt] DPHO\
HPEHUL WDUWY]NRGiVUD DONDOPDV pS*OHWHN V]JHQQ\Yt]Wil
N|[]JP&SyWOy EHUHQGH]pVHLQHN «UtWpVpE O
D QHP NJ|]*]HPL FW DURRWM GV]HUHNE O YDODPLQW
D JD]GDViJL GH QHP WHUPHOpPVL WHFKQROYJLDL HUHGHW& WH

gVV]HKDVRQOtWYD D] HOP~OW |W pYER® NHJHWDMWR & MW DOP

P VIHQQ\Yt]JPHQQ\LVpJHNHW D NpW DGDW N|J(WIL N-O]|¢
PHQQ\LVpJ WXODMGRQNpPSSHQ D NHOHWNH] WHOHS-OpVL
VIHQQ\Yt]PHQQ\LVpJHW YDODPLO\HQ IDMWD W~OQ\RPyUpV]W
*JHPHOWWWHJI\HGL VJHQQ\Yt]JNH]JHO WiUROyY V]LNNDV]Wy EHUH(
DQQDN OHJQDJ\REE UpV]H D WDODMEDQ HOV]LYiUJRWW V]HQQ\
YLIJHNHW .JUQ\H]JHWYpGHOPL VJHPSRQWEYO H]HN D PHJROGIVRN
IRIDGKDWYN HO

$ NHOHWNH] WHOHS+OpVL IRO\pNRQ\ KXOODGpPNRN PHQQ\LVpJ
WHOHS+-OpVL FVDWRUQDKiOY]DWRN NLpStWpVpYHO PiVUpV]U O I
N|JFVDWIRIOQIDWRNUD W|UWpQ PLQpPO QDJ\RPERREWWPMWE UiN|WpV

$ FVDWRUQi]JDWODQ WHU*OHWHNHQ D NHOHWNH] V]LSSDQWR\
7DODMHU JD]GIiONRGiVL 9i0OODODW LOOHWYH HUUH D IHO
PDJIiQYiOODONR]JyN MRJRVXOWDN YpJH]QL $ WHOESDImPNJ O
PHQQ\LVpJpUH QHP i0OO0O UHQGHONH]pVUH DGDW IHOWpPWHOH]K
PHQQ\LVpJ
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$ FYDSDGHOMH]HWpV

$ FVDWRUQDKiOy]DW NL]iUyODJ HOYiODV]Wy UHQGV]HU& FVDN
$]RQEDQ QDJ\REE HV ]pVHN KPROO MBI®iNQMONDPHRIQ\LVpJ& FVDSD
KiOy]DWED *RQGRW MHOHQW D] *]JHPHOWHW V]iPiUD KRJ\ D WH(¢
PHJROGRWW 1DJ\REE HV ]pVHN DONDOPIEYyO D N|JWHU<OHWL
LQJDWODQRNUYO EHMXWy NIVIDBDIG QN Pt P P UKLWVGH]BIXVOL. W ~OWH UKH C
YH]JHW D V]JHQQ\Yt]JWHOHS WHFKQROyYJLIMiW WDUWyVDQ NiURV:
NLPRVyYyGiViwW RNR]]D (JHQ IHO+O D PHJQ|YHNHGHWW WHUKHO
IHOKDV]QiOiVW RNR] )RGQWRWRPYYHHMWPN E YtWpVH PHUW J\DNF
PLDWWL HCSODDQWGY SUREOpPPDNpQW MHOHQWNH]LN JLYDWDURYV
JHVWHWLFV WpUHQ D V]JHQQ\YtJUHQGV]HU NL|QWpVH $ NL|QWp
IHOV]tQUH (QQHN RWDODQVEBRIWpY DPL DJW MHOHQWL KRJ\ I
N|J[WQHN Ui FVDSDGpNYL]JHW $ V]DEiO\WDODQ EHN|WpVHN IHOGH!
W|EE HJI\H]WHWpPVW NH]GHPpQ\H]JHWW D V]JROJIiOWDWYYDO '59 =U

$ YiURVL FVDSDGpPNYtJHOYH]HW i Wi Q GD/]] HONRLPEQ\QPWD URNR]R W W
IRUGtW PYEHQ D M EHNN® V]HOYpQ\HL N|]|[WW D %-N
FVDSDGpNYt] HOYH]HWpVpQHN UHQGH]pVpUH NHU<OW VRU $ V]y
JRQGRW RNR]JRWW D FVDSDG DN VHRNW]HMRW H Q IDWBWFRN PHJIN]]
EHN|W ~W H]HQ V]DNDV]iW IHO~MtWRWWiN NLV]pOHVtWHWWQpN
FVDSDGpNYt] ]iUW FVYDWRUQDV]DNDVV]DO V]DEiO\R]JRWW NHUHW
$ YiURVEYO WiYR]y FVDSDGHBYPDUWREEVISWREOpPPIMD EHIRJIJDG)
MHOHQWNH]LN $ YiURV PHOOHWWL FVDWRUQiIN D KLUWHOHQ NH
EHIRJDGQL QHP WXGMiN $ N|UQ\H]JHWYpGHOPL Yt]eJ\L KDWyVil
WiUJ\DOiVRN D EHIRJDGPNH GHQSEWWPMM QODHW HQ

$] RUV]iJRV N|]XWDN PHQWpQ D FVDSDGpNDU\B®YHHWV DR YSVIR M.
=UW =DOD OHJ\HL 7HU-OWWLp NFOWDWyWDIJIDODSMiQ HOPRQGKDW
iOODSRWD MHOHQOHJ PHJIHOHO W W IQ \ { & W] HINHIY G v\ URH O O
EHN|W ~W PHOOHWW JiUWUHQGV]HU&

$ YiURVL FVDSDGpNFVDWRUQD UHQGV]HU JRQGR]iVD D *$0(6=
NDV]iOiVIQDN D PHQQ\LVpJH QPYCHN\HGRPUW BFYDSDGPNPHQQ\LVpJ)
$ ]JiUW UHQGV]HW PHQWO L DONDORPPDO WDNDUtWMiN LJpQ\ V]H

7DODPM Yt]YpPGHOPL N|[YHWHOPpPQ\HN

$ 1|]0OG YpPGHOPH NLWHUMHG D I|OG IHOV]tQpUH pV D IHOV]tQ DOD
D] iVYiIiQ\RNUD HJHN WHUPpV]HWHV pV iWPWQRHWYL IR WYRIGHOHPWD
PDJIEDQ NHOO IRJODOQLD D WDODM WHUPVNEHHYHIpKHW I UNUM |
YDODPLQW pO YLOiJD YpGHOPpPW LV

$ 1]0G IHOV]tQpQ YDJ\ D I|/OGEHQ RO\DQ WHYpNHQ\VpJHN IRO\W
KHO\H]JKHW N HO [|ORGHHCPH@QDLMpJpW PLQ VpJpW pV IRO\DPDWLE
HOHPHNHW QHP VIHQQ\H]JLN NiURVtWMiN

$ WHUP I|OG|Q W|UWpPQ EHUXKIi]JiVRNDW ~J\ NHOO PHJWHUYH
HOKHO\H]pVH D NJUQ\H] WHU*OHWHNHQ D WDODMYpIlE JD]GiONRG

OMDEE WHU+*OHWHN EHOWHU<OHWEH YRQiVD D WHUP I|OG|Q
WHU*OHWHNHQ D WDODMYpG JD]GIiONRGiV IHOWpWHOHLW QHP U
WDODMYpGHOPL OpWHVtWPpPpQ\HN P&N|G NpSHVVpJpW
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$ EHUXKi]iVRN PHJYD@WRWOWDHWYVH VRUIQ D WHUP I|/OGU O V]y
IRJODOWDNQDN PHJIHOHO HQ NHOO HOMiUQL $] HO tUiVRNDW D
&:;,; W|UYpQ\ KDWiUR]]D PHJ

$ WpUVpJ GRPERU]DWL pV HJ\pE YLV]JRQ\DL DOD S MiHQWVRHIKIDHWMi UR
HJ\ UpV]pKH] D =DOD OHJ\HL .RUPiQ\KLYDWDO OHJ\HL OH] JD]
+LYDWDOD PLQW WDODMYpGHOPL KDWyViJ HQJHGpPO\H V]+NVpJH
VIHULQW
HUy]LYy HOOHQL WDODMYpGHOPL EHDYDWNRJQ/RWMH K P H [WDHIO\
QI|YPQ\HN V]DNV]JHU& WHU<OHWL HOIKNEUMPBYV pYUKOViYOR NJ\H
OpWHVtWpVpYHO NHOO NpSSHQ QHP OHKHWVpJHV D] HUy]JLY |
D Q|YpPQ\HN iOWDO NLYRQW D NLO-~JR]iV iOWDO HOWIiYR
SYyWOiVDUWWDODM VDYDQ\~ViJL YLV]JRQ\DLQDN PHJV]*QWHWpYV
KDWiV~ OpJN|UL *OHSHGpPV VHPOHJHVtWpVH FpOMIiEyO W|UW
VILNHVHGpV HOOHQL WDODMMDYtWiV
KRPRNWDODMRN MDYtWiVD
WHUHSUHQGH]pY D IHOV]tQ KXOOiPRVViJiQDNNX/DWRNHJI\
PHIJV]*QWHWpPVpQHN pUGHNPEHQ
PpO\IRUJDWiV KD D]JW D WDODMYLV]RQ\RN LQGRNROMiN
VIHQQ\Yt] V]HQQ\Yt]JLV]DS pV HJ\pE QHP YHV]pO\HV KXOODG
HOKHO\H]pVH
KtJWUiJ\D NLMXWWDWiVD WHUP I|OGUH

$ YLIHN PH] JD]GDViJL HW H®\H MW \DHW WilWPEHQL YpGHOPpPU O V]y

.RUP UHQGHOHW V]HWpEWQYpWHUQQWWEWWHOHS-0pV tJ\
iOODWWDUWy WHOHSHNHQ EH NHOO WDUWDQL D YL]HN PH] JD]
VIHPEHQL YPGHOHPpKHYHHQPHNNNYIWY SURJUDP UpV]JOHWHY V]DEiO\D
D] DGDWV]ROJIOWDWiV pV Q\LOYiQWDUWiV UHQGMpU O V]yOy
AKHO\HV PH] JD]GDViJL J\(DNRUODW’  V]DEiO\DLW

$] HJ\HV pStWPpPQ\HNNHO pStWpVL PX®Q\NHKRNDII HMN HS t\N PBIE VR
HQJHGPO\H]pVL HOMiUiVRN N|]*O KD D] pStWpVL WHYpNHQ\VpJ
D NeOWHU+*OHWL LQJDWODQRQ HOKHO\H]NHG EiQ\iV]DW
ELJWRQViJL |[YH]JHWpPEHQ YDJ\ EiQ\iVIDWL WHYpNHQ\V
YDOYVXO PHJ
E IHOV]tQPRJHWPpPO\HV WHU*OHWHQ YDOYVXO PHJ
F P QpO QDJ\REE DODSWHU<OHW& EiQ\iV]IDWL PyG
I|lOGDODWWL WpUVPJHNNHO UHQGHONH] WHU<OHWHW
G EHOWHU+*OHWHQ Ji]LSDUL WHYpNHQ\VpJIJHO NDSFVRO
IYHJHWPEHQ YDOYVXO PHWWHW DP Ji]JLSDUL OpWt
*]JHPHOWHW MpQHN N+<O|Q MRJIV]DEiO\ V]JHULQWL ¢
IHOWPWHOHNHW YDJ\ D] HJ\HWpUWpV PHJIJWDJIDGIVi
%iQ\DNDSLWiQ\ViJ VIDNKDWyViJL N|]JUHP&N|GpVpW NHC

$] DF SRQWRN HVHWDPEBD®LWi €\giJ IHODGDWD DQQDN HOEtUiOiVI
NpUHOHPEHQ IRJODOWDN V]JHULQW YDJ\ WRYIiEEL IHOWpPWHO
PStWpVI|OGWDQL VIDNNpUGpPVHN VIHRSRQWMIEYyO HQJHGPO\H]KHYV
$ G SRQW HVHWpPEHQ D EiQ\DNDSLWI@MEWJOI¥D D&RWD DD QiQ DN
WHYpNHQ\VpJIJHO NDSFVRODWRY OpWHVtWPpQ\ «]HPHOWHW MpQl
PHJWDJDGiVD D MRJV]DEiO\L UHQGHONH]pVHNQHN PHJIHOHO

$ EiQ\iVIDWL WHYpNHQ\VpJ pV IO]GINONRGIBI\RIYHWHOPpPQ\HLYV
EiQ\iV]DWwp V]yOy pPYL ;/9,,, W|UYpQ\ pV D YpJUHKDMWiViUyO
.RUP UHQGHOHW WDUWDOPD]]D
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$] HUG U O pV D] HUG YpGHOPpPU O pV D] HUG JD]GIONRGiVUyO V
UIJJtWL KRJ\ *HUG WHU<OHWHW WHYRAHOPNE 8 VMIWRH® Lp \F \FIVID N
KD D] HUG WHU*OHWUH WHUYH]JHWW OpWHVtWPpQ\ HOKHO\H]pVp
DGRWW WpUVpPpJEHQ QHP WDOiOKDWy DUUD DONDOPDV I|/OGWHU-C
EOWDOIQRVVIJEDQ D]J]RQEDQ p¥DHDVEJLN L DBW YD DW HAINCH W p & MDE y
EHOWHUsOHWEH YRQQL pV P&YHOpPVE O NLYRQQL HUG WHU-OF}
OHKHW VpJ KLiQ\iEDQ V]DEDG %HOWHU<OHWEH YRQiVVDO HJ\*W
VIHUH]QL D] HUGpPV]HWL KDWyViJ HO JHWHQ BOQ YL pt)QBE H & p\® HAW
YiUKDWyDQ pYHQ EHO+<O NHU+<O VRU

$] HUG HOV GOHJHV UHQGHOWHWPVpPQHN PHJYiIiOWR]JWDWIiViKR]
V]*NVpJHV D WHOHS+OpVL |QNRUPiIQ\]DW MHJI\] MH MRJRVXOW
LOOHWYH D YHXY/GCRIOWEBWPGY W|EEOHWN|OWVpJHW pV NiUW D N
PHIJWpPUtWHQLH $] HUG WHU*OHWHNNHO NDSFVRODWRYV HJ\pE |
:2:9,, W|UYpQ\ pV YpPJUHKDMWiViUD NLDGRWW L )90 U

$ YLIHN YpGHO®RH PMHBON]tQ DODWWL YL]JHNUH pV DJRN NpV]OH\
LIPQ\EHYPWHMHO|Q|VHQ D Yt]YLV]RQ\RNED W |HWHW p @ HDLYW R/ WY [
NHOO KRJ\ D Yt] PLQW WiMDONRWY WpQ\H] IHQQPDUDGMRQ
IHQQP®IWDKR] V]*NVpJHV IHOWpPWHOHN YDODPLQW D YL]JHN KD
N|UsOPpQ\HN QH URPROMDQDN

$ IHOV]tQ DODWWL YL]JHN PLQ VpJL YPGHOPpPW V]ROJiOy ¢
IHOV]tQ DODWWL Yt] iOODSRWD V]HPSRAWMENO Dr pAptY «IGRANRH R W W
WyUD WHNLQWHWWHO NLHPHOWHQ pU]JpNHQ\ EHVRUROIV~ WHOH:
.Y90 UHQGHOHWWHO PYyGRVtWRWW :
VIHULQW $ IHOV]tQ DODWMWLY|GHOP P LOUBHNMLEHQ D NRFENI]DW
HOKHO\H]pVH WRYIiEEi D IHOV]tQ DODWWL Yt]JEH W|UWpQ NJ|]JYH)
LOOHWYH D OpWHVtWpVL HQJHGpPO\H]pV VRY HXQ PHIG pdQ DISAW & Wiy
W|UWpPQKHW

$ I|/OGWDQLpMN|JMHIYDOYVXO0iVD HVHWpPQ D IHOV]tQ DODWWL Yt
YPGHOPpPKH] V]*NVpJHV KDWiUpUWpNHNHW EH NHOO WDUWDQL
Yt]JVIHQQ\H]pVVHO V]HPEHQL YpGHOPpPKH] V]*NVpJHV KDWiUpUW
PpUpVpU O V]yOy ,9 .Y(30 )90 HJ\*WWHV UHQGHOHW N|YHV
KDWiUR]]iN PHJ D KDWiUpUWpNHNHW

eO Yt]JEH pV D N|KiODYORMEDDERFVIWRWW V]HQQ\Yt] YDJ\ IRO\pNRC
VIHQQ\H] DQ\DJ WDUWDORPUD YRQDWNR]y KDWNHQOV MBI W D/Q LN
IHOV]tQL YL]JHN PLQ VpJH YpGHOPpPQHN V]DEiO\DLUYO V]yOy PyGHR
UHQGHOHW pV D Yt]JVIHQQ\H] DQ\DJRN NLERFViWiVDLUD YR(
DONDOPD]iIVXN HJ\HV V]DEiO\DLUYO V]yOy HOHW V]JHULQW 9% WHQ
VIHQQ\Yt]JFVDWRUQD KiOy]DW IHMOHV]WpVpQpO D KDWiUpUWpNHN

$ Yt]JD]GIONRGiVUYyO V]yOy pYL /9,, W|UYpQ\ DPHO\QHN
YtJIMRJL HQJHGPO\ +VMRYYPHMO\EDQ PHNLYWWHRIRWW & HOWHN
YtJLPXQND HOYpJ]pVpKH] LOOHWYH YtJLOpWHVtWPpQ\ PHJpS
PHIJV]*QWHWpVpKH] OpWHVtWpVL HQJHGpO\ WRYIiEEi DQQD
*]JHPHOWHWpPVpKH] YDODPLQW PLQGHQ Yt]KDV]QLO\HWKRE H ]NIRE C
YHQOQL

$ EHUXKi]iVL SURJUDPRN PHJYDOYVtWiVD VRUi® O~NH M-O)p VIG POV I
FVDWRUQIi]iVQiO iWIRJy YtJUHQGHISHOP\QpFt]IRWEY NHOO D
HQJHGPO\H]pVHNHW OHIRO\WDWQL
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$ YtIMRJL HQJHG p GWD M W\XID \Wt]+J\L +DWyViJWyO NHOO PHJINpUQ
.+90 UHQGHOHWEHQ IRJODOWDN EHWDUWIiViYDO

$ WHUYHN HQJHGpPO\H]pVH FVDN D V]DEiO\R]JiVL HO tUiVRNEDQ
NJ[WHOH] HQ EHYRQDQGY V]DNKDWyViJRN YDOQWLQM L@QW HAVMW
VIDNKDWyYViJRN pV PiV HOMiUiVEDQ HOMiUy KDWyViJRN SRJLWtY

$ QDJ\Yt]JL PHGUHN D SDUWL ViYRN Yt]JMiUWD YDODPLQW D II
WHU<OHWHN KDV]QiODWiUyO YD O D RVHWY MH Q/\HBIL pdi W PMNp DHWD BV Yy
NDSFVRODWRY HOMiUiIVRNUYO V]y@yPMQsBWNHNW YHWHOPpPQ\HNHWRU
UHQGHOHW WDWEWD®RDIQD WDUWDQL YDODPLQW D] HO tUiVRNC
IHQQPDUDGIViIW ELJWRVtWDQL NHOO

9DODPHQQNROWYW Yt]JD]GIONRGiIVL WHU*OHWQHN NHOO WHNL
WHU*OHWHNHQ FVDN D Yt]JD]GIiONRGiIV OpWHVtWPpQ\HL KHO\H]¥
.RUP UHQGHOHPWWH®OPPEHQ D PHGHU SDUW pOpW O V]iPtWRW
Yt]IRO\iVRIWWPH} Yt]IRO\iVRN YRQDWNRViIYEDWJIRQ EHO<O pS+<OH
KHO\H]JKHW HO pV RWW FVDN J\HSJD]GiONRGiV IRO\WDWKDWy
$ N|JFpO~ EHOWHU-OHWL PP MEB®& MN YSODOMVMI®W NHOO EL]JWRVtWDQL

OpOVMHNYpPVHV WHU*OHWHNHQ pStWp\WLY tW BN b @ WO pY L PRID® D BV DV
HQJHGPO\H]KHW PH] JD]GDViJL WHYpNHQ\VpJ SHGLJ FVDN D
YpJH]KHW

$ YL]JHN KDV]QRVtWiViW YpGHOPpPW pV NiUWpWHOHLQHN HOKiUt
OpWHVtWPpQ\HNUH YRQDWNRJYyP&V]RPOY V]DEIO ;,, Y90 UHQ
VIHULQW NHOO D] HUUH YRQDWNR]y WHYpNHQ\VpJHW P&V]DNL
*]JHPHOWHWpPV IRO\WDWQL

$ YLIHN pV N|]PpOHYtWPpQ\HNNHO NDSFVRODWEDQ D 9,,
HOUIVDLW NHOO pUYpQ\HVtWHQL

$] LYyYthV iVYUQYJ\YtINH]HWiUR]y P&WIiUJ\DN pV V]iOOtWy Y
YpPG WHU*OHWHLU O pV YpG ViYMDLUyO D 9,, .RUPIQ
UHQGHONHI]LN

$ OHKDWiIUROW YpG WHU+OHWHQ EHOROPDQ\UHQGHOHW  V]iP~ P
VIHULQW OHKHW pStWpVL WHYpNHQ\VpJHW IRO\WDWQL

$ N|UQ\HJHWL KDWiVYL]VJiODWL pV D] HJ\WWpJHV NJUQ\HJHWKDV]
V]yOy ; .RUPIQ\UHQGHOHW U|J]{WWLD]YH/]HWHW |
NJUQ\HJHWYpGHOPL pV D] HI\VpJHV NJUQ\HJHWKDV]QiODWL HQJHG
$] pStWpVL HQJIHGpPO\H]pVL HOMIiUIVRN VRUIQ D A]|OGKDWY\
MHOHQW VpJpQHN YpOHOPH]pVH HVHWpPQ G|IQWKHWpVD N|UQG
NIWHOH]JHWWVpJU O D .RUDI QJBWQRQWOHW $ +

$] HO JHWHV YL]VJiODWL HOMiUiV VRUIQ D A]|JOGKDWyViJ G|QW
WRYIEEL HOMiUiVW LJpQ\HO HOYpd]pVpW V]*NVpIJHVQHN WDUW N

+pYt] YIURVUD D PyGRVtWR WH]HMWDLOBMARRYU ROQUWPRQ\DIYDSMiQ D N|YH
HO tUIVRN YRQDWNR]QDN N|UQ\H]JHWL pV pStWHWW N|UQ\H]JHWL H

YHOV]tQ DODWWL pV IHOV]tQL YL]HN

t$ IHOV]tQL YtMWlGHOPL WHU-OHWPNEDHWO® WEHQ D] V] iEU
DEHpStWWNQW WHU<OHW QHP MHO|OKHW NL
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E pS*OHWHN pStWp¥HD WHOWBYBIpVUHQGH]pVL HVIN|]INEHQ D W
VIHPSRQWRNNDO |VV]KDQJEDQ V]DEiO\R]JRWW WHU*OHWHNHQ H«(
OHOHWPHQWpPVPW pV EHPXWDWIiViW OM KRN Xy ] WXLYL]RDSYWP p/QR
HV EHIiOOy MHOOHJ& pStWPpQ\HN pV D OHIJNHYHVHEE KD HJ\EHI
ELJWRVtWY iOODWiIiOORPiIQ\ V]iOOiViXO V]ROJiOy KD#\QRRQ\RV L\
HQJHGPO\H]KHW

F+«]HPDQ\DJW|OW XOOPRYNEHUDNY KXOODGpNWiUROYy WHOHS
YDODPLQW V]JHQQ\Yt]*UtW QHP OpWHVtWKHW

GD Yt]IRO\iVRN PHRQWIHUHY VIYEDQ PHIJWHOHSHGHWW [iVV]iU~ ¢
D YtJIRO\iVRN NDUEDQWDUWIVL PXQNiLKR] W]BNWBHIHVH WO WNH/
PHIJROGDQL

7TDODM WHU*OHWKDV]QiODW

t$ IHOV]tQL V]JHQQ\H]pVUH IRNR]JRWWDQ pUJRNEQpNOHWEHY
V] iEUD WHNLQWHWPpPEHQ D] 27U7 iOWDO PHJKDWiUR]JRWW N
Yt]PLQ YpBHOPL WM LWIROVHW RHWUH YRQDWNR]y |[YH]JHWL HO tUiVR
YLIHN YpGHOPpU O V]yOy NRUPIQ\UHQGHOHW HO tUiVDL PHO
DONDOPD]DQGYN
D NRUOIWR]JRWW pYHIREWKDMIQiODW~ N|UQ\HJHWNtPpO YDJ\
PH] JD]GDViJLOWWUREB\WDWKDWy
E~M KXOODGPpNOHUDNY KXOODGpPNWNLRQYHKXEQLRGyNNH]BOJ \
VIHUYHV DQ\DJRN OHERQWIiViW pV WRYIEEL IHOKDV]QiOiViUD D
NRPSRV]W+]JHPHN YDODPLQW D KKQ OYBGHNWVURNY {CHPRO pW H V tW

t$ Yt]JHUY]JLYQDN NLWHWW WHOOQPMWHWEHMWD3 V] iEUD WHL
27U7 iOWDO PHJKDWiUR]JRWW YtJHUY]JLYQDN NLWHWW WHU<OHW
YRQDWNR]y HO tUiVRN PHOOWRMNVDID NPYCHPVDNBIQ G tUi
DD I|/OGKDV]QRVtWiV P&YHOpPVL iJ WXGDWRV PHJYiODV]WiViY
EHDYDWNR]JiIVRN PHJYDOyVtWiViYDO WDODMYpG DJURWHFKQLI
OHJLQNIEE YHV]pO\H]WHWHWW WNHLUY*[OYHHW 1B NWHHUORS K\t @Y \iLV NYCHOD V ] V
WHU-OHWHOE W] HUy]LY PpUWpPpNpPpW FV|NNHQWHQL
E D PiUNLDODNXOW Yt]JPRViIVRN UHQGH]pVpYHO PHJIN|WpVpYHO
IHODGDWRNDW D WHOHS*OpVUHQGH]pVL HV]N|]INEHQ NHOO PHJKI

t $] iOWDOIQRV PHIL WHGEGPWYHW |YHHHW@ENOHWEHQ D V] iE

D V]IiQWYyP&YHOpVL iJEDQ OpY WHU<OHWHQ KD DODWWL W
OpWHVIWKHW
E VIiQWYP&YHOpPVL iJEDQ OpY WHU+OHWHQ KD pV D]W PHJK

WHU*<OHW UHQ IDOWHWPWVIHUVEROJiOy D ODNYIXQNFLYW LV NLHO

EHpStWHWW DODSWHUW HW D]WHWPQHP KDODGKDWMD PHJ
FJ\HSP&YHOpVL iJEDQ OpY WHU*OHWHQ KD DODWWL WHOHNP¢
G J\HSP&YHIEWDWIQ OpY WHU<OHWHQ KD pV D]W PHJKDODGY

KDJ\RPiQ\RV DOPRV iOODWWDUWY D ODNyYIXQNFLYW LV NLHOp.

DODSWHU+«OHWADpWHQHNWPQHP KDODGKDWMD PHJ

HV] OP&YHOpPVL iJEDQ Opd SRMUWBBQHRJIODOWD N N LYQBMW® p Y
WHOHNPPUHW HVHWPQ pS*OHW QHP OpWHVtWKHW

| D V] O P&YHOpPVL iJEDQ ®FYSROMEDEBWRIDODOWDKDNpVYpBVMOpY |
PHIJKDODGY WHOHNPPUHW HVHWpPQ D V] O WHUPHDROWOERDiV]D
ODNYIXQNFLYW LV NLHOpPJtW pS<OHW pStWKHW iWV D/ EHpStWHW

P W QHP KDODGKDWMD PHJ
J D %DODWRQ MRJL SDUWYRQDOiIYDO QHP pULQWNH] V] O P&
WHU*OHW& WHONHNNHRWHKD ®H GINMERUXYQTGHMIBIRQ OpY WHONHLQFH
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KDQiO QDJWREE] O MH P&YHOpPVPpYHO IHOGROJR]iIVIYDO LOOHWY
V]iOORGDL FpO~ ERUWXUL]PXVVDO |VV]HI*JJ pStWpVL WHYpNH
HJ\LN D QHP]JHWMWPBOQOHN WHUPPM]HWL pV NHJHOW |YH]HWpPQ NtY+O

$ EHpStWKHW WHU<OHW QDJ\ViJD D EHV]iPtWRWWHINHOWBE® P/
EHpStWHWW WHOHN E HRp/S tQUHHPN KD/ D I8 KOD W N)DOP B D JSRE EK PVV W H U« C
PHJIiOODStWiViDPGDWHUWHU<OHW |[YH]HWpQ OpY WHONHN LV Et
MRJRW H WHONHNUH FVDN D NHUWJD]GDViJL WHU<OHW |[YH]HW]|
pStWpVL MRJ PHJV]HU]pVpKH] EHV]iPtWRWW GH EHpStWpVUH QHF
pSPpWL WLODOPDW NHOO D] pStWpVeJ\L KDWyViJ PHINHUHVpVpUH I
K J\eP|OFVP&YHOpPVL iJEDQ OpY WHU+OHWHQ KD DODWWL W
OpWHVIWKHW

LJ\eP|OFVP&YHOpPVL iJEDQ OpY WHU-OHWHQ KD pV D]W PHJIK
WHUPHIGIOMR OJR]iIVW V]ROJiOy D ODNYIXQNFLYW LV NLHOpJtW

DODSWHU+-OHWW YPHOHNI\HYV pS*OHWHN DO D BWGIHP OKDAD G KD W \
PHJ
MpS*OHWHW OpWHVtWHQL FEDN P& OHIWOVWHONHQ CGWKHWNW DK
IHOWpWHOHNpPQW D] D P&YHOpVL iJ IRIDGKDWYy HO DP®PHO\ D V
PHJKDWiUR]y D]JRQ D YHJ\HV P&YHOpV& WHONHQ DKRPWHJIILN P&
OHJV]LJRU~EE EHpStWpVL V]DEiO\RNNDO UHQGHOINHYV]HELYG\Dp V|
OHKHW pStWHQL
N iOODWWDUWY WHOHSHW D FVDOIGL V]*NVpJOHWHWDPHJKDOL
ORYDVWXUL]PXV FpOMDLW V]R @ JifoH GHBU & HAV ONH YN RWHHO/HYEHEO Pp!
IHOV]tQL YL]JHNW O OHJNHYHMMBPEOHKPRMWVHOKMONARIQYL $ ORYDVW
V]IROJiOy pStWPpPpQ\HN pV P&WiUJ\DN HOKHO\H]pVpU O D WHOHS-0
NHOO UHQGHONH]QL
OODNYNRFVL ODNYyNRQWpPQHU QHP KHO\H]JKHW HO
P D NJUQ\HIJHWYpPpGHOPL pV WiMNpSY pGHO®PHQ/PH SREW Ey\W YQ GO N
liVEIWiVRNDW D WHOHS*OpVUHQGH]pVL HVIN|]INEHQ PHJKDWIiUR]R\
QD Yt]IRO\iVRN PHRWIHUHY VIYEDQ PHIJWHOHSHGHWW [iVV]iU~
D YtJIRO\iVRN NDUEDQWDUWIVL PXQNiLKR] iVP NP pIHO/H WO WA
PHIJROGDQL

OM JD]GDViJL WHOHSKHO\ ELUWRNN|]SRQW OHJDGLEEWLKD V
pV SDUWN|JHOL WHOHS+OpVHQ D] DGRWW WHOHS+-OpVKH] WDUWF
QHP PLQ V+O WHOHS+-OpVHQRRHG LSOV ELIUWRBONI}® V]ROJiOy Wt
VIRPV]pGRYV WHOHS+*OpVHN N|]LJD]JDWOH.JDWH B EO H WX H V W I B W R
W|EE WHOHNE O iOOy ELUWRN HVHWpPQ $ PDJWHU+OHW |[NROYy
WiMNpSYpGHOPL WH U +BDitDWR | R M|W WEHHIQ» YAWHNHQ D ELUWRNN]|]SR
$ EHpStWHWW WHU<OHW QDJ\ViJD Di\E LAV B NE H\D\B WY HH W\ HWHD QHHN

iW QHP KDODGKDWMD PHJ

$ PDMRURN pV JD]GDViJL WHOHSKHO\HN JD]GDViJL F
WHOHSHM@®BMH]pVL HVIN|]INEHQ NHOO V]DEiO\R]QL JD]GDViJL WHU
MHOHQW V KDWiVW QHP J\DNRUOyY JD]GDViJL WHYpNHQ\VpJ IRO\W

$] |YHJHWEHQ D] RUV]iJRV WHOHS+OpVUHQGH]pVL pV pStw
NRUPiIQ\UHQGHOHWEH&p SIt\OpQOHINYIiQBN WHU<OHW WHOHS-OpVL
HI\WWpJIJNPpQW PHJKDWiUR]JRWW WHU<OHWHN N|]*O D QDJ\ EHYiViU¢
NHUHVNHGHOPL FpO~ WHU*OHWHN NLDODNtWiVD QHP HQJHGpPO\H,

t$ NHUWJD]GDViJL WHU+-OPMWOIMNMEBIW pI) 0V] iEUD

DEHpPStWpVUH V]iQW WHU*OHW QHP MHO|OKHW NL
ED EHpStWKHW WHOHN OHJNLVHEE QDJ\ViJD P NLYpYH K
HO WW MyYiKDJ\RWW D KHO\L pStWpVL V]DEiO\]DW PiV PpUWpPNHW

F P QpO NLVHEEHEDYHOWNWYpQ\ KDWiO\EDOpPSpVH HO WW MyYi
V]DEiO\]DW DODSMiQ VHP OHKHW pS*OHWHW pStWHQL
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G P&YHOW WHRWNEHPStWHWIWVpIIHO EHNHSRYWMIEDQ IRJODO!
NLYPWHOpPK&XHOpPVVHO |[VV]HI*JJ JD]GW WiStWHHBROHWHW OHKH

H D] pStWPpQ\PDJDVViJ D PpWHUW D] pStWPpQ\ OHJPDJDVDE]!
KDODGKDWMD PHJ

| ODNyNRFVL ODNyNRQWPQHU QHP KHO\H]JKHW HO

J D] HJ\HV WHOHS+OpVHNHQ D] |YH]HW W HQ +OH WHDHN « Op\ |
VIDEiO\R]iVL WHWHEHQpSW pVL V]DEIiO\]DWIEDQ NLMHO|OW D \

N|]JYHWOHQ+-0O NDSFVROYGYy WHU+OHWHNHQ\VOIHJNHYHNCHE EW H O N
OHJIHOMREEEHPStWHWWVpJIJHO ODNypS*OHW LV HOKHO\H]KHW

K P&YHOWQHN D] D WHOHN PLQE¥+0 iQ PHDNG @}t YO MHUMW pV]HWL
WDOiIOKDWy

L VIDNUIOLV pStWPpQ\ NiSROQD NHUHV]W N NpS VWE D
HOKHO\H]KHW

t$] HUG WHU+*OHW |YHE®PMQOKWEHQ D V] iEUD

DD V] O P&YHOpVL iJEDQ WW\WpW &KDWHLRV KMIO\L NDWDV]WHUL
EHVRUROW W DU +OHMPWIHPL KDWyViJ iOWDO HQJHGPO\H]KHW

ED YpGHWW HUG EHQ FVDN D WHUPpPV]HWYpGHOPL NH]JHOpVL W
WHUPPV]HWYpGHOPL EHPXWDWiVL FYBEY®p VD ED® k S XNP bl QG \H ©

FD QHP YpGHOPL FpO~ HUG EHQ R®PVRBEHWOGKPV]OHWHQ OHJI
EHpStWHWWVpJIJHO OHKHW pStWHQL

G IRNRJRWWDQ YpGHWW WHUPpPV]JHWL WHUsOHWHNHQ OpY HL
OiIWRJDWKDWXWDMGRQL iOODSEWWRY tWIJ® W 8H QOO0

HD YpG HUG N NLYpPWHOpPYHO NHUtWpVW OpWHVtWHQL FVDN V
LOOHWYH HUG JD]GIiONRGIiVL FpOEyO V]DEDG

| ~M YDGDVNHUW OpWHVtWpVH QHP HQJHGpPO\H]KHW

J WHUHSPRWRUR]VV @HB HSDMMEp O\H]KHW

t$] HUG WHOHStWpVUH DONDOPDYHWBPNOHW E[NG W (V]
WHNLQWHWPpPEHQ D] 27U7 iOWDO PHJKDWiUR]JRWW HUG WHOHStWp
PHJ\HL |[YH]JHWUH YRQDWNR]y HO tUHK\DD LU P\HROND B @/N\D D F\D} YIHQAGN/HA]

DEHpPStWpVUH V]iQW WHU*OHW QHP MHO|OKHW NL

E D] HUG WHOHStWpV PHJYDOyYVXOiViLJ D] |[YHJHWEHQ FVDN D
PHJ U] WHU+<OHWKDV]QiODW IRO\WDWKDWy

FHUG WHOHStWpVW D] pO KHO\QHN PHXE®H @ K RIQHRWY P IpD/1 ITHNVR-N/EHy
HUG IROWRN PHJ U]JpVpYHO NHOO YpJH]QL

t$ NLYiOy WHUP KHO\L DGRWWViJ~ PIRGOWN O HWEMHQYB]HWV(
WHNLQWHWPpPEHQ D] 27U7 iOWDO PHJKDWiIUR]JRWW NLYiOy WHUP |
IYHJHWRE@DWNR]y |[YH]JHWL HO tUiVRN PHOOHWW D N|YHWNH] HO t
D D] [YHIJHWEH WDUWR]y WHU*OHWHNHW D] LOOHWpNHV HUGpV]F
WpQ\OHJHV NLWHUMHGpPVQHN PHJIHOHO HQ D WHOHS+*OpVUHQGH]
E D]JD SRQWEDQ OHKDWiIUROW WHU*OHWHN D WHOHS+OpVUHQGH
WHOHS+OpVL WHU*OHWIHOKDV]QiOiVL HJ\WpJEH VRUROKDWYDN

t$ V] O WHUP KHO\L NDWDV]WH U P HADHOUp*NDBHHNWV [EYHHQ HOW p QV ] & i E U T
DEHpStWpVUH V]iQW O/FOKHOWM WNQHP M
E DHUG WHOHStWpVUH DONDOPDV WHU*OHWHN |[YH]HWpPEH LV EI
W|UWpQ NLMHO|OpVpU O D WHOHS*OpVUHQGH]pVL HV]N|]INEHQ N
F pStWHQL FVDN D OEDQOVE® P&YHOpPVVHO KDV]QRVtWRWW Wi
V] O P&YHOpPVW V] O IHOGROJR]iIVW ERUWiIUROiIVW YDJ\ D ERUW
DKRO DJp® D] QYH]JHWKH] WDUWR]y V]DEiO\R]iVL HO tUiVRN OHKHYV
LV NLHOpJtW pS*OHWHW OHKHW
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G VIDNUIOLV pStWPpQ\ MNSROKRMDS MWEHV]DPHO\ D V] O KHJ\HN
KDJ\RPiQ\RVDQ KR]]iIWDUWR]y WiMWNpSOIR&PHD) WHOP QHP KDV]Q
WHU*OH\WHQHIOWHN PpUHWPW O I+JIJHWOHQ+0O HOKHO\H]KHW

HDV] OP&YHOpPY WpQ\pW D WHU*<OHW SRQWRBPQORHIWPMHYR R
KHJ\EtUy Q\LODWNR]DWiYDO NHOO LJD]JROQL

$ 1 NLHPHOW IRQWRVViJ~ PHJOpPY KRQY pBHO®LNW H WEHQW D
V] iEUD WHNLQWHWHBDH®HDKRWUFR]RWW NLHPHOW IRQWRVViJ~ |
WHU*<OHW RUV]iIJRARQEWNMRYWH|YH]JHWL HO tUiIVRN PHOOHWW D
DONDOPD]DQGYN
DD] [YH]JHWEH WDUWR]y LQJDWODQRN OLVWiMiW D V]iP~ PHO

SASYE 21 T % Y —coe—fez% o “xtFZet

$ MHOHQOHJL iOODSRW HOHP]pVH KHO\JHWpUWpNHOpVH

$ WHOHS-OMWIBRQHD OpJVIHMHHKBPQPYIYRQDWNRI]IVIEDQ D OD
V]iIOORGiIN LOOHWYH D] LQWpP]PpQ\HN K HQHUJLD V]*NVpJOHWp
N|[JOHNHGpV RNR]JWD OpJV]HQQ\H] DQ\DJ NLERFViWiV D PHJKDWiU
OpJVIHQQMPJBN D IRUJDORPPDO DUIQ\RVDQ NpS] GQHN H]pUWw
LGHJHQIRUJDOPL LG VIDNEDQ WDYDV]WyO V]LJ MHOHQWNH]LN
D ODNRVViJL I&WpVE O V]iUPD]y OpJV]HQQ\H]pV PpUWpPNH LV HU
N[JONHGpVL HPLVV]LYQDN 7HNLQWHWWHO DUUD KRJ\ D YL]VJiOW
MHOOHJ& WHYpNHQ\VpJHN D MHOHQW VHN D] LSDUL HUHGHW&
MHOOHP]

$ OHYHJ YpGHOPpPU O V]yOy ., + WRRIMPHADQHQG
.RUPiQ\UHOBI& t EHNH]GpVH pUWHOPpPEHQ ODJ\DURUV]i
OHYHJ WHUKHOWVpPJL VILQWHW pV D OpJV]HQQ\H]HWWVpJL KDWi
/HYHJ VIHQQ\H]HWW\NQWDWORMMRKIEELDNED@ Y2/ JiOMD $] 2/0
YL]VIJiGD@WDYpWHOL SRQWMDL N|]|WW +pYt] YIiURV QHP V]JHUHSF
VILQWMpU O DGDWRN QpVp UBHOQDN UHQGHONH]

+pYt] WHOHS.OpV OHYHJ PLQ VpJL iOODSRWiIW WHKiW MHOOF
OpJVIHQ@®YDJ NLERFViWiV KDWiURH®W FPHN|UQG\H]HWWHUKHO
OpJV]HQQ\H]NDLEWRViWy D WHOHS+OpV N|]LIJD]IDWiVL WHU*OHWpQ

+HO\KH] N|W|WW EHMHOHQWHWW OpJV]HQQ\H] IRUUIiIVRN

.RVVXWK / X
.RVVXWK / X
(UJVPpEHW .LUIO\Qp X
'U 6FKXOKRI 9IQQPRYV VpWi
.RVVXWK / X

3DUN X

$G\ (QGUH ~W
$WWLOD ~W

SHW IL 6 X

-yNDL X
[yWXV]YLUIJ X
.RVVXWK / X $
+RQYpPG X
9|U|VPDUW\ X
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5iNyF]L X
ODUWLQRYLFV X
6]pFKHQ\L X

5iNyF]L X
$ .RUPIBQGHOHW t EHNH]GpVH DODSMiQ D] DGDWV]ROJiOW
IRUUIVRN ¢]JHPHOWHW L D .RUPiQ\UHQGHOHW V] PHOOpPNOHMW

OHYHJ WLYPWGBWIBL MHOHQWpPVW Q\~& ¥DiQ BN CHH . [lJ QWKIHWW p G H ¢
7HRPV]IHWYpGHOPL )HO*J\HO VpJ UpV]pUH

$ V]IiOORGIN pV D] LQWp]PpQ\HN LOOHWYH D ODNRVViJL [&WpVH]
NHOHWNH] HPLVV]RQPWY Vi]WP]HOpVE O V]iUPD]y iWODJRV OpJV]t
NLERFViIWiVRN |VVIHKDVRQOWVNIYD OVHMHOBMWHQ KMDOY EHUXKI]
HQHUJLDWDNDUpNRY P&V]DNL PHJROGiIVRNDW pV N|UQ\H]JHWNtP|
NHOO DONDOPD]QL D] HOpUKHW OHJMREE WHFKQLND V]LQWMp
DODSMiQ V]JRUJDOPD]QL NHOO WRYIEFEGHMOHEPVIMPW pV D
HQHUJLDKRUGR]YN LIJpQ\EHYpWHOpPW

$ OpJV]HQQ\H] DQ\DJ NLERFViWiV D KDVRQOy QDJ\ViJ~ YiURVRNE
WHOHS+OpVHQ MHOHQW V LSDUL PH] JD]GDViJL OpJV]HQQ\H] DQ
OpJV]IHQQ\HRWRYRN *]JHPHOWHW L HOV VRUEDQ D YHQGpPJOiWiV
NHWHGHOHP iJD]JDWKR] NDSFVROYGQDN $ N|JHOM|Y EHQ D] -
NLERFVIWRWW OpJV]HQQ\H] DQ\DJRN IDMWIiLEDQ pV PHQQ\LVp.
YiKDWy

IDNRVVI&WpV

$ I&WpPVKH] KDV HD @OWQ\DJRIN WPQOKDV]QiODWD VRUIQ NHOHWNH]L
pV OHJQDJ\REE PHQQ\LVpJ& V]HQQ\H] DQ\DJ .HGYH] EE KDWiV
DONDOPD]iViYDO PLYHO D] RODMGNRRWDWNPRPDIWit$D NAY H
NRURPNLERFViWiV PHOOHWW D PDJDVDEE pJpVL K PIMH@MQHW N
D QLWWRRUBQNLERFViIWiIV .HGYH] KRJ\ H]JHN D W+]HOpVL PyGl
WHOHS+.OpVHQ

$ IDW+]JHOpV MHOHQW VQHN PRQGKDWY -HOHQW \DINRVDiJQDJ\ |
JiJiUQDN N|V]|QKHW $ W&]JLID pJpVH YLV]JRQ\ODJ DODFVRQ\ K
QLWURPI® NLERFViIWiVW QHP HUHGPpQ\H] OLYHO D ID NpQW QHF
GLR[LG NLERFViWiV LV (]J]JHO V]JHPEHQ MHOHQW \H]DD®]DOiUG Q
SHUQ\H NLERFViWiV

$ Ki]WDUWIiIVRN N|]pS*OHWHN N|UpPEHQ OHJILQNIiEE CDRJiVI&WpV
OHKHW VpJ N|YHWNH]WpPEHQ D Ji]W+]HOpV PFRQJRQ G INNERFN PpU
HUHGPpQ\H] OLYHO D Ji] NpQWDUW DOPIV MGIDRI[R BPNANPH BLHNQ H J\ D N
$ PDJDV pJpVL K PpUVpNOHR[LBLNWEBR RWLWINRIPQ NHOO V]iPROCG
VIHQQ\H] GpV J\ADNRUODWLODJ QHP NHOHWNH]LN
OHJIOODStWKDWyYy WHKiW KRJ\ D ODNRVViJL I&WpV D] DONDOP
W HOHSA VIHUNH]JHWPQHN N|V]|QKHW HQ QHP RNR] MHOHQW V OpJ\

%&]SUREOpPIN

$ WHOHS+<OpVHQ WOYH]BI@AYMVHO NDSFVRODWRVDQ WRYIEEUD LV
$ VIJHQQ\Yt] JHULQFYH]JHWpPN NLpStWpVH yWD IRUBXKORDNDHO .
KiOy]DWED MXWy Yt]JPHQQ\LVpJ QHP PLQGHQ LG VIDNEDQ HOHJH
iW/EOtWpV ELJWRVIWRWW OHJ\HQ (QQHN N|V]|QKHW HQ AEHURWI
WDOIOKDWY iWHPHO N NJUQ\H]JHWPpPEHQ
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$ N|[JOHNHGpPVL HUHGHW & CpH V EHRE @ | Wi \D
$ WHOHS<OpV OHYHJ PLQ VpJL iOODSRWiUD D N|]JOHNHGpVE O
NLERFViWiV J\(DNRUROMD D OHJQDJ\REE KDWiVW

$ PDJDV JpSMiUP& IRUJDORP MHOHQW V N|UQ\H]JHWL LJpQ\EH
OpJV]HQQ\H]pVL V]HPSRIWBEPE JpSMiUP&YHNQHN MHOHQW V
NLERFViIWiIiVXN HJ\ QDJ\WiJUHQGGHO PRWRDRREWD $D UPMIHE®
OHJQDJ\REE UpV]H NRURP -HOHQW V IHO*OHW+N UpYpQ KRUGR]Yy
D] HO QHP pJHWW V]pQKLGURJIPQMNHMD\HR YDEEDHMROHR@WI RUPiM~
DPHO\pUW D Ji]JRODM NpQWDUWDOPD D IHOHO V

$ N|JOHNHGpV OpJV]HQQ\H] DQ\DJ NLERFViWiVD D] ~W PHOOH\
PV]JOHOKHW OpJV]HQUKHD@VDJ

YRO\DPDWEDQ YDQ DBp %6 VO NHRUMDp StWpRVH PHO\ EHIRO\iIVROMD
IRUJDOPL YLV]JRQ\RNDW pV D N|]-WL N|JOHNHGpVE O V]iUPD]y
]D M N LiBAR F'W

$] HONHU*O ~W IRUJDORPED KHO\HP\WKIDKO LI i @ HEDMH BAY® pW@& N H C
IVVIHN|W ~W IRMNMH@PDIIJEVD +pYt]L Wy N|]JYHWOHQ N|JHOpPEHQ p\
ONRWW WHU*OHWpQ HOKDODGY ~W N|UQ\HJHWpPEHQ FV|NNHQ D N|
pV IDMWHUKHOWVpJL VILQW $] ~M HONHU+O ~W ODNRWW WHU-
KDODB] LWW MHOHQWNH] YiUKDWy OpJV]HQQ\H] DQ\DJ NLERF\
O D Ny WWHHUN B W

$ KHO\L ODNRVViJ WXODMGRQIEDQ OpY V]HPpO\JpSNRFVLN V]iPC
$ JpSMiUP&YHN V]iPi|@M®N HDIN QWRVNIEBVODJIRYV Q|Y HINHPGQ/ Hp B ]
YHQGpPJIRUJDORPKR] NpSHVW MHOHQW V NLERFViWiV YiOWR]iV
SiUKX]DPRVDQ MHOHQWNH]LN D JpSNRFVLN iWODJ pOHWNRUIQE
P&V]DNL iOODSRWRW pV MDYXOy HPLVY]LYW PRUNDNMOHNIRW |+
OpJV]HQQ\H]NDLE®RViWiMDHQBPWIN DPHOVHN N|YHWRRQW pPEH Q@D V]
VIp®LGURJPQ HPLVV]LY LV MHOHRNWOHIL ]FW RUNRND D N(JMB]|QKH V
VIHPEHQ D QR WRBRIPER FUIYWLiIV]JRQW Q PHUW D IDMODJRV NLERF\
VHP WXGMD NRPSHQJiOQL PVPRWIDORP Q|YHNHG

$ NJUQ\HJHWEDUiW NHUpNSiURV N|JOHNHGpPV IHOW p.WWMHLHDG R W\
N[]IWWL V]DNDV] D]JRQEDQ D ODNRVViJ V]&N N|UPEHQ QpSV]HUS&
YDODPLQW D N|UQGHMPWX GDHMDRWVpIH PLDWW

-HOHQOHJ QHP WDSDV]WDOKDWY D N|JOHNHGpVL HUHGHW& ¢
MHOHQW VHEE ]DYDUy KDWiVD D]JRQEDQ D IRUJDORP Q|YHNF
N|[JOHNHGpVL NDSFVRODWDLQDN ~WMDLQDMNMpHNMBEY}WpDEOWDINI
WHUKHOpPV FVINNHQWpPVH pUGHNpPEHQ PHJ NHOO ROGDQL D] HG(
QHP OIWRWW ~W WPHNWDMMWRWEBRW MDYtWiViw

$ OHYHJ WLWMNWECHOHPPHO NDSFVRODWRY N|YHWHOPpPQ\HN

$ OHYHJ YpGHOPpPU O V]yOy .RUP UHQGHOHW V]JHULQW NHO«
OHYHJ PLQ VpJ PHJ U]pVpU O pV MDYtWiViuUyO $ OHYHJ WH
WHYpNHQ\VpJHNUH WHFKQROYJLINUD OpWHVtWPpPpQ\HNUH D WR®
HOPpUKHW OHJMREE QW HWR DULDEi OEDSMi LOOHW OHJ D N|UQ\H]H
HJ\HGL HOMiUiVIQDN NHUHWPEHQ NLERFViWiVL KDWiUpUWpNHW
PHJiOODStWDQL
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